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Enquirks  Invit0d 


I  At  the  Lookout  I 

DOLLAR  DECLINE 
RENEWS  REPORTS 
VALUE  REVISION 

Canada  Has  Lost  on  Paper  and 
Minerals  and  Capital  In¬ 
flow  Has  Dried  Up 

“RED”  THREAT  TO  LABOR 

Sullivan  Charges  Indicate  Need  I 
for  More  Democratic  Control  | 
of  Unions  by  “Rank  andi 
File”  of  Members  ! 


Wide' Earnings  Gain  ^ 

For  Gypsum  Lime 

Sales  of  Gypsum  Lime  and  Ala- 
bastine,  Canada,  Ltd.,  increased 
sharply  for  fiscal  year  ended  No¬ 
vember  30th,  1946,  The  Financial 
Times  understands,  and,  despite 
higher  costs  of  labor  and  materials, 
net  earnings  will  be  approximately 
3  times  those  for  preceding  year 
when  net  was  equal  to  57  cents  a 
share  on  capital  stock  of  company. 

Continued  activity  in  building 
throughout  current  year  and  effects 
of  bond  refinancing  during  1946  may 
be  expected  to  benefit  earnings  re¬ 
sults  for  1947. 

SHIPmSOF 
NEWSPRINT  ON 
INCREASE  STILL 


A.  K.  ANUS  A  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

Tamnto  Winnipeg  Vancawer 
Victana  New  Yaik 

landan,  ing. 


SEAGRAMS  AGAIN 
SHOWS  BIG  GAIN 

Net  of  $3.56  on  Common  for 
First  Half  Up  from  $1.44 
Last  Year 

The  wide  expansion  in  net  earn¬ 
ings  reported  by  Distillers  Corpora- 
tion-Seagrams  Ltd.  for  first  quarter 
of  current  fiscal  year  was  reported 
for  second  quarter,  3  months  ended 
January  31st,  1947.' 

Consolidated  profits  of  corpora¬ 
tion  for  period  under  review,  in¬ 
terim  report  issued  by  officials 
shows,  were  almost  double  those  for 
3  months  ended  January  31st  1946 
at  $27,479,677  as  compared  with 
$15,217,346  and,  although  estimated 
income  and  e.p.  tax  requirements 
were  over  $3  million  greater  at  $11,- 
187,158.  Net  for  the  quarter,  after 
all  charges  including  tax  reserves  is 
shown  up  at  $16,292,519  as  compar¬ 
ed  with  $7,050,920  and  was  equal, 
after  allowing  for  dividends  on  pre¬ 
ferred  stock  —  whick  was  redeem¬ 
ed  February  1st  last  —  to  $1.82  a 
share  on  outstanding  common  stock 
as  against  77  cents  a  share  on 
similar  basis  for  corresponding 
quarter  of  laust  year. 

For  6  months  ended  January  31st 
1947,  first  half  of  corporation’s  | 
fiscal  j’ear,  net  earnings  before  i 
taxes  were  up  $23.7  millions  at  $53,-  i 
718,952  while  income  and  e.p.  taxes ' 
increased  to  $21,884,094  from  $16,- 
827,869  for  same  period  of  last 
year.  Net  earnings  applicable  to 
dividends  for  6-month  period  were 
up  at  $31,834,858  from  $13,194,441 
for  same  period  of  last  year  and 
were  equal,  after  allowing  for  pre¬ 
ferred  dividends,  to  $3.56  a  share 
on  common  as  compared  with  $1.44 
ai  share. 

Figures,  interim  report  points  out, 
are  ewressed  in  U.S.  currency  and 
are  subject  to  “last-in  first-out’’  in¬ 
ventory  accouniing  year-end  adjust¬ 
ments. 


WITH  THE  decline  in  the  value  a  maame 

of  the  Canadian  dollar  in  relation  - 

to  the  United  States  dollar  to  a  I  Gain  of  62,750  Tons  for  Jan- 
discount  of  6  ^  in  the  recognized  I  uary  and  February  at  Total 
market  in  New  York  —  and  lower  j  of  004  374  Xons 

quotations  from  other  sources  —  |  _ 

there  has  been  a  revival  of  reports  j  OUTPUT  OVER  CAPACITY 

that  something  will  be  done  to  fix  j  _ 

exchange  at  something  under  par!  Canadian  newsprint  mills  again 
even  though  the  time  may  not  have  |  operated  at  above  ratio  capacity 
arrived  to  remove  controls.  In  some  during  month  of  February  and  al- 

....  .he  ““g’.V.SrS 

return  of  Donald  Gordon  to  the  total  for  month  was  materially 
Bank  of  Canada,  with  his  wide  ex-  ahead  of  that  for  February  last 
perience  as  head  of  The  Wartime  shipments  for  January 

_  .  J  m  J  T>  J  and  February  were  nearly  ISVs  per 

Pnces  and  Trade  Board,  may  be  a  eent  ahead  of  figure  for  correspond- 
j  factor  in  modifying  the  present  ing  period  of  1946. 

I  policy  if  such  modification  is  to  be  Production  for  February,  at  341,- 
I  made.  That  there  will  be  denials  268  tons,  was  off  28,732  tons  from 
'  of  any  such  proposed  action  is  only  January  total  reflecting  shorter 
.  ,  .  ....  ....  working  month,  but  was  up  32,906 

natural  because  of  the  speculative  tons  from  figure  for  February  1946. 
factors  involved,  and  the  well-en-  For  2  months  of  current  year  to 
forced  policy  of  guarding  against  date,  total  production  of  711,268  tons 
...  .  ,,  .  ,  was  greater  bv  74,972  tons  than 

leaks  prior  to  official  announce-  ^g^re  for  corresponding  period  of 
ments.  At  the  same  time  there  are  last  year.  In  both  January  and 
indications  that  interests  with  heavy  February  production  was  at  a  ratio 
international  settlements  are  “hedg-  per  cent  rated  capacity. 

„  .  .  ....  ..  ,  Shipments  for  February  are  re- 

ing’’  against  some  modification  of  p^^ted  at  319,831  tons,  down  24,712 
the  present  official  rate  of  par.  tons  from  January  total  but  up  34,- 

Economist,  S«.  Benefit 

In  Adjustable  Dollar  ruary  total  shipments  from  Cana- 

In  financial  circles  those  who  hold 

....  .  .  .as  compared  with  601,624  tons  for 
that  the  controlled  rate  at  par  is  game  period  last  year,  an  Increase 
not  good  economics  or  good  bust-  of  62,750  tons.  February  ratio  of 
ness,  it  is  not  suggested  that  shipments  to  rated  capacity  was  94.7 
a  return  to  the  previous  ap-  per  cent  as  compared  with  94.1  per 

^  cent  for  January,  an  average  for  the 
proximate  10  per  cent  premium  on  2  months  of  94.4  per  cent. 

American  funds  is  probable,  but  Shipments  to  United  States  in 
that,  over  the  years  and  considering  February  amounted  to  253,783  tons, 
iu  a  drop  of  40,203  tons  from  January 

the  ups  and  downs  of  the  open  f^gy^g  j,ut  an  increase  of  12,990  tons 
market,  it  has  been  pretty  well  over  total  for  February  last  year, 
established  that  the  American  dollar  Shipments  to  U.S.  for  2  months  to 
i  rates  something  above  the  Canadian  date,  at  547,769  tons,  are  up  56,421 
I  ,  .  ...  4-1  tons  from  total  for  same  period  of 

dollar  for  purposes  of  international  year. 

settlements.  The  fact  that  the  j  Overseas  shipments  in  February, 

United  States  has  a  much  wider  and  j  at  46,465  tons,  were  up  nearly  20,- 

more  varied  field  of  international  000  tons  from  Febi^ary  1946  figure 

,  .  .  of  26,777  tons,  this  being  a  re¬ 

trade  IS  mentioned  in  this  connec-  yersal  of,  January  trend  when  ship- 
tion.  Canada  as  an  exporter  of  such  ments  of  29,243  tons  were  down 
natural  products  as  pulp  and  paper,  from  46,793  tons  last  year.  For  2 
gold  and  other  products  of  the  mine  nionths  total  overseas  shipments 
gu.u  o .  f  ....  4..  were  slightly  above  1946  figure  at 

and  forest  benefits  directly  from  the  75^703  tons  as  compared  with  73,- 
higher  value  of  American  dollars  570  tons. 

created  in  settlement.  And  the  high- !  Domestic  shipments  in  February 

,  -  . _ . _ amounted  to  19,583  tons,  down  from 

er  value  of  American  dollars  was  ^  ianuary  but  up  from 


I  Pat  Sullivan’s  Sensational  Expose 
I  Has  Developed  Many  Angles 

j  - 

I  Was  it  Intended  to  Undermine  Communists  in 

j  Cwrtier  By-Election?  —  Would  Seem  to  Justify 

j  the  Russian  Spy  Inquiry  —  Republican  Tariff 

Policy  Likely  to  Result  In  Higher  British  Pre- 
I  ferences 

By  TEMPUS 

OTTAWA  —  Story  of  the  year  for  1947  seems  to  be  the  Pat  Sullivan 
expose.  You  could  go  over  and  over  this  story,  and  find  all  kinds  of  new 
angles.  Whether  Pat  Sullivan  will  emerge  from  hiding  long  enough  to 
answer  a  few  questions,  or  whether  he  will  clam  up  for  good,  no  one 
knows  at  the  moment. 

There  are  so  many  fascinating  facets  to  this  story.  One  would  like 
to  turn  on  the  tap  marked:  “P’red  Linton.”  Here  is  the  so-called  Mata 
Hari  of  Canada.  What  does  she  know,  what  did  she  do,  where  is  she? 
How  about  these  other  folks;  where  do  they  fit  into  this  vast  mosaic 
of  underground  espionage  ? 

But  to  get  down  to  cases,  I  ♦ - 

can  think  of  two  immediate  re-  IlIfrCTrDN  TADMliD 
suits.  First  is,  that  it  has  dealt  j  rAKluljK 


ITHREE-YEAR  HIGH  I 
i  IN  NET  EARNINGS  f  Complete 
I  OF  INTER.  NICKEL  Investment 

Equal  to  $1.90  a  Share  for  SCFVICC 


can  think  of  two  immediate  re-  1|rnnr|i|i|\fJ 

suits.  First  is,  that  it  has  dealt  rAlllflljll 

quite  a  blow  to  the  aspirations  !  a 

of  Buhay  as  Labor  Progressive  ^  T\AITDT  AD  TA 

communist  candidate  in  Mont-  ,  I IV  1 11  III K  I  ji\  III 

real  Cartier.  Surely,  a  great  i  1/Wl/l  xTU  IVr 

number  of  thoughtful  people,  [  ffjf f  4  m  npA  AI  A 

Jews  and  non-Jews,  who  hither-  W||i||  III  piAIUI 

to  supported  Rose,  will  hardly  Tf  Ilia  I  I V  I  Uial  1  I 

like  to  endorse  this  horrible  j  _ 

pattern  once  more.  .  _ 

The  expose  of  Sullivan  should  Wheat  Growmg  Favored,  Par- 

serve  to  tlcularly  lu  Vlew  of  Markets 

Taschereau-Kellock  commission  •’ 

did  not  do  too  badly  after  all.  But  Other  Crops  Urged 
Our  courts  have  found  quite  a  - - 

Jold"g^ift^'‘son^^tE  teo.  talk  barley  BONUS 

There  was  criticism  along  sev-  - 

eral  lines,  one  of  these  being  (Special  Correspondence) 

that  habeas  corpus  was  denied,  Winnipeg;  —  Though  his  primary 
access  to  counsel  refused.  Then  business  is  the  raising  of  wheat,  the 
some  think  it  was  a  bonehead  gyrations  of  the  market  during  the 
to  make  available  the  final  report,  past  two  weeks  and  the  vogaries  of 
too  soon.  Truly,  we  lean  oyer  government’s  wheat  marketing 

backwards  to  be  fair,  and  to  give  policy,  now  under  discussion  in  the 
British  justice  to  some  of  these  Ottawa  house,  has  left  the  western 
communists,  and  they  respond  farmer  pretty  dizzy.  As  a  result  of 
by  betraying  every  trust.  it  all  he  is  not  quite  sure  where 

8-  8-  H-  he  gets  off  at  and  neither  is  any- 

In  his  manifesto  today,  John  body  else. 

Bracken  says:  Communists  are  jtt  this  writing  the  top  for  class 
taking  advantage  of  our  demo-  two  wheat  which  is  for  sale  else- 
cratic  institutions  only  to  be-  where  than  to  the  United  Kingdom 


tray  them.” 

So  we  have  to  be  ultra  punc¬ 
tilious  with  some  of  these  peo- 


has  reached  $2.94  per  bushel  on  the 
basis  of  Fort  William— Port  Arthur 
deliver— a  jump  of  20  cents  since 


pie,  who  take  advantage  of  our  the  first  of  the  month.  The  all-time 
liberal  laws  to  try  and  bring  high  was  recorded  in*  1917  when 


the  commune  to  Parliament  Hill 
Therefore,  it  was  perhaps  a 


wheat  sold  at  $3.05. 

Durum  wheat  actually  closed  at 


mistake  in  jurisprudence  to  |  $3.04,  also  an  advance  of  38  cents, 
publish  the  report  to  soon.  But  ;  Winnipeg  rye,  tjie  only  grain  enjoy- 
on  the  other  hand,  there  was  j  jug  an  open  market,  actually  hit  the 
no  precedent.  The  average  man  fajitastic  figure  of  $3.48  on  Thurs- 
on  the  street  is  probably  con-  (ja,y  last  week,  the  highest  price 
vinced  now  that  we  were  easy  the  history  of  the  trade.  To  con- 
enough  with  these  ideological  form  with  the  strength  of  the  mar- 


enemies  within  our  gates.  ket  the  Canadian  Wheat  Board  rais- 1 

*  ¥  ♦  ed  the  price  of  wheat  for  export  j 

Speaking  of  Ihe  Cartier  by-  to  countries  other  than  Britain  five 
election,  some  people  here  in  cents  a  bushel  on  Thursday  of  Itist 

Ottawa  claim  that  Dave  Ro-  week,  bring^ing  the  new  price  to 

chon,  the  Independent  Liberal,  .  $2.94  a  bushel,  the  highest  since 
will  not  go  to  the  polls,  that  j  September  1920.  Dwindling  supplies 

he  will  withdraw  before  then.  |  overseas  and  the  broad  advances 
The  source  is  good,  but  you  1  ju  the  United  States  grain  prices  j 

know  how  it  is,  many  a  slip  I  were  responsible  for  the  boost  in 
between  the  mouthpiece  and  el-  the  Canadian  values.  ! 


Equal  to  $1.90  a  Share  for 
1946  as  Compared  with  , 

$1.58  in  1945  | 

BIG  4th  QUARTER  ' 

Stanley  Looks  for  Greatest 
Peace- Year  Sales  in  History 
of  the  Company  for  the  Cur¬ 
rent  Year 

An  impre.ssive  showing  for  final , 
quarter  of  last  year  was  made  by 
The  Internationai  Nickel  Co.  of  Can¬ 
ada  Ltd.,  net  earnings  for  the  period 
being  equal  to  66  cents  a  share  on  ' 
common  stock  as  compared  with 
47  cents  a  share  for  third  quarter 
of  1946  and  only  38  cents  a  share 
for  fourth  quarter  of  1945. 

As  a  result  annual  report  of  com¬ 
pany  for  12  months  ended  Decem¬ 
ber  31st  1946,  shows  net  earnings ! 
at  highest  mark  since  1943  at  equiv¬ 
alent  of  $1.90  a  share  as  compared  i 
with  $1.58  a  share  for  1945  and 
$1.71  a  share  for  1944. 

In  directors’  report.  Robert  C. 
Stanley,  president,  .sounds  an  opti¬ 
mistic  note  with  regard  to  pros- , 
pects.  Order  book,  he  says,  indi¬ 
cates  that  nickel  sales  in  1917  will 
be  higher  than  in  1945  or  1946  or  ‘ 
any  former  peace-time  year.  Shouki 
labor  disputes  cause  stoppages  in 
the  plants  of  large  nickel  consumers, . 
he  warns,  sales  will  be  curtailed  • 
accordingly.  Directors  do  not  anti¬ 
cipate,  however,  that  such  will  be 
the  case. 

President  Stanley  concluded  the 
report  as  follows;  “There  is  a  large 
need  for  nickel  and  nickel  allovs  | 
for  industrial  projects  which  were  I 
laid  aside  during  the  war  years.  | 
There  is  also  much  restoration  to  be  : 
done  following  the  destruction 
brought  about  by  the  war.  Our  busi-  | 
ness  will  benefit  as  these  needs  ma¬ 
terialize  and  industry  in  general 
becomes  re-established  on  a  more  ^ 
stable  basis. 

Net  sales  for  year  under  review, ;  : 
annual  report  shows,  were  valued  ' 
at  $133,114,941,  down  from  $148,-  ] 
055,751  for  preceding  year.  Costs 
and  expenses,  however,  were  down  i 
at  $84,797,936  from  $94,256,061;  S 
other  income  was  up  at  $1,314,399  i 
from  $907,248;  depreciation  and  de-  i 
pletion  allowance  wa.s  sharply  re- 1 
duced  at  $7,089,057  from  $13,509,- 1 
099;  while  an  appropriation  of  $750,-  I 
000  for  contingencies  in  1945  ac- ' 
counts  was  not  repeated  in  latest  re- ' 
ports.  Profit  before  taxes  was  about  1 
$2.5  million  greater  at  $39,927,883 ; 
as  against  $37,472,879  and,  with  in-  ! 
come  and  e.p.  tax  provision  down  i 
«  (Continued  on  page  10)  | 


Oiir  wide  experience  in 
security  underwriting, 
trading  and  analysis 
serves  both  corporate 
and  private  investors. 
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SHOE  EXPORTS  CUT 
BY  HIDE  SHORTAGE 

Supplies  to  Manufactures  Ra¬ 
tioned  But  Public  Buying 
Unrestricted 

Ottaw’a.  —  A  decline  in  the  e;- 
port  of  shoes  from  Canada  to  Britain 
and  elsewhere  is  to  be  expected 
this  year,  it  was  learned  from  gov¬ 
ernment  sources.  The  shortage  of 
hide  supplies  is  great,  greater  than 
at  any  time  during  the  war,  it  is 
understood.  But  shoe  rationing  is 
not  contemplated,  since  the  shoe 
purchasing  habits  of  Canadians  are 
relatively  safe  and  sane.  Panic 
buying  of  shoes  has  never  made 
much  headway  in  Canada.  Ration¬ 
ing  of  hides  to  leather  manufactur¬ 
ers,  however,  is  being  carried  out 
today.  I 

Background  of  the  leather  crisis 
might  be  explained  in  part  as  fol¬ 
lows;  It  was  felt  that  when  War¬ 
time  Prices  and  Trade  Board  per¬ 
mitted  the  price  of  hides  to  go  up, 
the*  situation  would  improve,  and 
more  hides  find  their  way  to  the 
market.  But  the  hides  have  been 
slower  than  expected  in  coming  out, 
and  bad  weather  has  kept  many 
back  on  the  farm.  Cattle  .shipments 
are  slow. 

To  meet  the  situation,  hide  allot- 
(Continued  on  page  10) 


ection  day. 

Some  of  our  politicians  claim 


No  Cause  For  Hilarity 

The  recent  advance  in  the  price 


(Continued  on  page  10) 


Index  on  Back  Page 


17,734  tons  in  February  1946.  Total 
for  2  months,  at  40,897  tons  com¬ 
pared  with  36,706  tons  for  same 
period  last  year. 

TT.S.  Consumption  Greater 
j  Apparent  total  consumption  of 
newsprint  in  the  United  States 
market,  according  to  Newsprint 
Association  of  Canada  figures 
(Continued  on  page  10) 


that  this  removal  of  the  price  !  of  wheat  sold  for  domestic  con- 1 
on  eggs  ceilings  means  that  sumption  from  $1.25  to  $1.55  a  bu- ; 
the  government  is  getting  ready  shel  was  nothing  for  the  west  to 
for  elections.  But  getting  ready  get  hilarious  about.  Not  much  of 
for  elections,  and  holding  elec-  the  last  crop  will  be  available  for 
tions,  are  two  different  things.  Canadian  consumption.  Throughout 
If  King  can  keep  on  getting  by,  the  war  the  domestic  wheat  price 
he  would  not  likely  see  need  for  to  millers  waus  fixed  at  77%  cents 
an  election  in  the  immediate  per  bushel.  That  is  the  figure  upon 
future.  If  he  is  never  going  to  which  bread  prices  are  based.  The 
run  again,  himself,  he  might  producers  have  been  receiving  a 
take  the  full  four  or  five  years,  higher  price.  At  one  time  it  was 
In  other  words,  he  would  not  90  cents  but  in  recent  years  it  ha.s 
get  himself  in  a  turmoil  to  suit  been  $1.25  per  bushel.  The  dif- 
his  successor.  He  could  let  his  ference  of  47  cents  per  bushel  be- 
successor  worry  about  that.  !  tween  the  price  paid  to  farmers  j 
His  health,  meanwhile,  is  im-  !  and  the  price  paid  by  millers  has  j 
proving,  but  you  still  can’t  been  a  charge  on  the  Dominion ! 
laugh  off  his  seventy  plus.  treasury.  It  has  been  a  subsidy  to  j 

(Continued  on  page  8)  (Continued  on  page  8) 
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Nesbitt,  Thomson 

«t  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


V  Underwriting 

V  Investment  Service 
Experience 


We  offer  an  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
corporation  securities. 

This  experience  and  knowledge  is  cor¬ 
dially  extended  to  both  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  with  us  concerning  your 
financial  or  investment  problems. 


M<Leod,Youmo,Weir  &  Compamy 


Metropolitan  Buildinp 
Toronto 

Tolophono:  Elgin  0161 


276  St.  James  St.  West 
Montreal 

Tclephon*:  Horbour  4261 


Toronto,  llam.  llon.  L  ndon,  Ottawa.  Montreal.  Quebec.  Sherbroike  and  New  York. 
C.nr  esp’iHe/ents  m  L'^ndon.  fnfilana. 


4.50^  Return  from 
Cumulative  Convertible  Skares 

The  Canadian  Food  Products  Limited  organization  owns  and 
operates  nationally  known  coffee  shops  and  restaurants  from 
Montreal  to  Vancouver  and,  in  addition,  manufactures  well 
^  known  chocolates  and  confectionery. 

For  the  year  ended  November  2nd,  1946,  earnings  available  for 
the  Preference  Shares  amounted  to  more  than  4  times  annual 
dividend  requirements. 

VVe  have  pleasure  in  offering  as  principals — 

Canadian  Food  Products  Limited 
4Vi%  Cumulative  Convertible  Redeemable 
Preference  Shares  Par  Value  $100 
Price:  At  the  market  about  $100  per  share  to  yield  i.50%^' 

These  Preference  Shares  arc  convertible  on  or  before  November 
1st,  1951  on  the  basis  of  4  Common  Shares  of  the  Company  for 
each  Preference  Share  and  thereafter  if  converted  on  or  before 
November  1st,  1956  at  the  rate  of  3  Common  Shares  for  each 
Preference  Share. 

Telephone  and  mail  enquiries  receive  prompt  attention. 

The  Wood  Gundy  Corporation, 


Winnipeg 
Ottawa 
London,  Eng. 


Limited 

MONTREAL 
Toronto  New  York 

Hamilton  Kitchener 


X’aiicouver 
Victoria 
London,  Ont. 


In  Business  before 

Goniederalion 


In  1847  John  McClary  established  a  nietal- 
w'are  business  in  London,  Ontario,  and  the 
seed  of  a  great  new  industry  now  known  as 
General  Steel  Wares,  Limited,  was  sown. 
Since  then  hundreds  of  thousands  of  stoves, 
furnaces,  refrigerators  and  household  uten¬ 
sils  bearing  the  “McClary”  name  have  been 
serving  Canadian  homes.  This  year  Gen¬ 
eral  Steel  Wares  celebrates  the  hundredth 
anniversary  of  the  “McClary”  origin. 

As  underwriters  and  distributors  of  its 
securities,  we  have  cnjo.ved  having  had  a 
part  in  the  expansion  of  this  company,  the 
history  of  whose  growth  is  interwoven  wilh 
the  history  of  Canada. 


DoMiNiOTf  SncuniTxns 

CORFORAXION  UNITED 

ESTABLISHED  |90l 

275  St.  James  Street,  Montreal 
Telephone;  Harbour  2iI3 


THE  FINANCIAL  TIMES,  MARCH  21,  1947 


RECORD  YEAR  IN 
ALL  DIRECTIONS 
FOR  McCOLL  CO. 


sharp  paid  Marrh  'II. 
as  of  rpcord  I'rh.  '4.') 

Refinancing'  Reflecied 
The  balance  sheet  at  tne  end  of 
1946  reflects  the  refinancing  of  the 
$10,100,000  of  4'4  9f  bonds  and  $7,- 
538,400  of  6%  preferred  stock  dur- 


ALCAN  SETS  UP  I 
MAGNESIUM  PUNT 


Jamaica  Pub.  Service 

January  Earnings  Up 

Jamaica  Public  Serv’ice  Limited 
reports  net  income  of  $36,466  for 
January,  1947.  This  compares  with 


1  ItlvWUU  W*  500,000  of  39r  first  mortgage  bonds 

_  were  sold  at  a  premium  of 

or  $31,250  and  60,000  shares  of  a 
Net  Earnings  Nearly  Doubled  new  ici  preferred  stock  were  told 


ing  the  year.  In  place  thereof  $12,- 1  niitniit  of  New  Unit  Set  ?27  989  for  the  corresponding  month 

500,000  of  3''/r  first  mortgage  bonds  ,  **>'WS1*  UUtpUt  Or  JVeW  unil  oei  | 

were  sold  at  a  premium  of  li'/r  I  at  1,000  Tons  a  Year;  I  Operating  revenues  were  $177,214, 
or  $31,250  and  60,000  shares  of  a  Mostly  tor  Export  '  versus  $148,607  for  the  correspond- 


at  Equivalent  of  $3.18  a 
Share  on  Common 

TRINIDAD  PROFIT 


for  $99  per  share  net  to  the  Com- i  - - ,  - - - - 

pany.  The  new  bond  issue  consisted '  Arvida  --  This  Saguenay  Dis-  ^et  income  for  the  12  months 
of  $6  000  000  of  37(  serial  bonds  i  town  bids  fair  to  become  one  ended  January  31,  1947,  totalled 
maturing ’in  equal  annual  instal-  ‘he  world’s  major  metal-pro-  $345,349,  as  compared  with  $306,932 
ments  of  $500,000  on  October  1,  ducers.  Known  since  1926  as  the  previous  12-month  period. 


ing  month  in  1946,  and  gross  income 
was  $44,393,  against  $36,759. 

Net  income  for  the  12  months 


ments  of  $500,000  on  October  1,  aucers.  jvnown  since  as 

1947-1958  inclusive,  and  $6,500,000  home  of  the  Alunoinum  Company 
of  3%  sinking  fund  bonds  maturing  of  Limited  plant,  la  g 


BIG  PULP  MILL 
IN  B.C.  PUNNED 
CELANESE  CORP. 

Project  to  Cost  $15  Million  In¬ 
volves  Construction  of  400- 
Ton  Sulphite  Mill 

GET  TIMBER  RESERVES 


.rO  t  MtltlOM 


-  of  3%  sinking  fund  bonds  maturing  ^anaua  x^ninicu  a  i  mfVr  o  i  j 

Annual  report  of  McColl  Fron-  October  1.  1971.  This  financing  will  of  its  kind  in  the  world  it  will  nnAnTjH  AAUp  1  MV  Special  Correspondence 

tenac  Oil  Co.  Ltd.,  for  year  ended  result  in  a  substantial  annual  sav-  ®oon  be  the  site  of  an  $ll-mUlion  |/|\\/  ff  vvlill  lall  I  Vancouver. — One  of  the  largest  j 

December  31st  1946  reflects  most  jng  to  the  Company.  After  provid-  smelter  subsidiary  oi  ^  most  significant  industrial  un-  | 

succes.sful  period  of  operations  in  fgr  capital  expenditures  which  American  Zinc,  Lead  and  smelling  im  jertakings  to  be  announced  in  Bri- ; 

history  of  company.  Domestic  sales  jncrea.sed  the  value  of  land,  build-  Company.  And  a  lew  ”  ^  Uxlll"  tish  Columbia  in  many  years  was  i 

of  gasoline,  despite  reidsion  to  ings  and  plant  from  $26,306,956  to  Alcan  announced  that  operations  that  of  the  Celanese  Corporation  of  I 

peace-time  operations  were  in  ex-  $28,181,126,  net  working  capital  h®d  begun  at  tneir  new  magne-  -  America,  which  plans  to  spend  $15,- 

cess  of_  1945  figure-,  operations^  of  amounted  to  $10,418,294  at  nocem-  s^m  plant  here.  (Jood  Progress  Made  in  Major  000,000  on  the  initial  construction 

crude  oil  subsidiary  in  Trinidad  im-  ber  31.  1946  as  compared  with  $10,-  ,  pomnanv  i»io«4  of  a  400  ton  sulphite  pulp  mill  near  ' 

proved  widely  and  showed  a  profit  683,608  a  year  earlier.  Current  as- i ’°y  m&ot,  the  Aluminum  Co  pa  >  Plant  Expansion  Program  prince  Rupert.  I 

for  year;and  interests  of  company  gets  included  cash  of  $1,924,565  and  j  reveals,  will  be  produced  in  During  Past  Year  The  mill  will  produce  dissolving 

were  broadened  matenally  during  Dominion  of  Canada  bonds  of  $1,-  j  metai  fabrication  plants  and  - -  PolP  to  be  shipped  to  the  various 

period  under  review.  Net  earnings  770,000.  ,  i  treneral  market  distribution.  Brown  Company,  producer  of  United  States  plants  of  the  Celan- 

for  1946,  after  all  ch^ges  were  at  item  representing  trademarks,  1  p  domestic  needs  it  ’s  paper,  pulp  and  allied  products,  re-  ese  Corporation  which  manufacture 

tn  all-time  peak,  being  near  y  |  processes,  and  goodwill  which  ap- 1  ,  '  absorb  total  ports  consolidated  net  profit,  after  yarns,  plastics  and  similar  products. 

a^share  on%om- 1  Thus  it  is  likely  taxes  5_._U.593.982  for  the  year  _ .Before  proceeding  wUh  ^ans  for 


#  working 
with 

Canadians 
in  every 
walk  of  life 
since  1817 


Prince  Rupert. 

During  Past  Year  The  mill  will  produce  dissolving 

; -  pulp  to  be  shipped  to  the  various  j 

Brown  Company,  producer  of  United  States  plants  of  the  Celan- 


Bank  of  Montreai, 


Report  -rPl™  •"  a™""'  of  1371,507  to  ''SinToMU^d'wo’rklne  c.pll.l  o(  Zr  tteoVS  AluSIf 

from  The  Alcan  magnesium  plant  has  I  the  parent  Brown  Company  and  its  tary  bases.  Celanese  Corporation  PRirP  RflOQT 

750  up  wa^also  during  past  >  ears  for ,  ^  capacity  of  1,000  tons  or  metal  |  Canadian  subsidiary.  Brown  Corpo-  negotiated  a  long-term  arrange-  uillJ  lllll/ll  DvUljl 

year.  Inyestme^  income  wa.s  also  accounts  receivable,  mortgages  and  year  and  is  so  designed  that  ration,  increased  $1,481,887  from  nient  with  the  British  Columbia 

*58^639 ?nd  there^  waf  a  '  readily  expandfd  as  the  I  the  year’s  operations  after  applying  government  for  eSnsive  tSer  RV  fnNQIIMFRQ  f  A  Q 

and  other  Msete  of  U75^  ®  ^  i  working  capital  figures  for  past  2  chloride,  which  is  made  replacements  and  essential  improve-  ‘.rbis  jg  the  first  agreement  to  be  - - 

compared  i^th  one  c.f  Us  8,7  the  ,  years  are  compared  herewith.  ,  magnesium  oxide.  A  plentiful  I  nients  to  plant  and  timberlands,  and  reachid  between  thf  nrovinclal  Exuected  to  Add  SI  012  000 
previous  year  b^ing  total  n- ,  ,,  electrical  power  is  just  $93,266  to  settlement  of  prior  years’  government  and  a  private  comnanv  $1,01^000 

creole  of^$i  285  000  Cver  figure  for  cn  r-nt  .\ssrIs  ..  .  i.-..7'2;Mh8  i«,8:...,r,7C  as  necessary  for  this  purpose  as  !  obligations  under  a  power  contract  providing  for  large-scale  fLst  Annual  Revenue  of  Torout 
^945^  DepieSir  allowan^ce  was  c.n  n  ni  Liabiiuios  ^:m.72,  j  for  the  smc^  of  “iTdTTn  ’  w5^' whX"'abiorbT^^^^^  manageLnt.  Under  the  terms  of  Company 

increased  from  $825,761  to  $1,007,-  x,.,  ^v„rk.  Capital  Ki.ilx.wi  )(t.(4!;!,<;oR  |  heart  of  th^  Saeu^nav^  Dis  '  m^nv^ntory  items  and  advance  pay-  J?®  cutting  of  timber  on  - 

987  while  interest  requirements  -  - I  me^?on  Kwood  onerSs  caus-  Toronto:  —  The  Consumers’  G 

,„Sr.nrfxS  i  “"'"norMR  EVpa„'..' '  l  ^  ?„c?eVeT?o.°t."  ot  Ubor  .nd  growth  of  u..  f„„,..  Coiop.oy  f  J»™nto 

p-frnm-  _ _ _  loffTpils  to  be  found.  I  materials,  principally  pulpwood.  !  Important  Pulp  Addition  . 


Current  assets  consisted  of  cash 
and  call  loan  of  $312,759  and  re¬ 
ceivables  of  $394,  a  total  of  $313,- 
154.  Current  liabilities  consisted 
of  tax  provision  of  $1,400  and  ac¬ 
counts  payable  of  $140,  a  total  of 
$1,540. 


I  ^  7  7 — ,  1 - J  V-  w  J _ J  iirsL  agreemeni  lo  be  i  - - 

plentiful  mente  to  plant  and  timberi^^^  reached  between  the  provincial  Expected  to  Add  $1,012,000  tO  j  i  TAQ  nvi)  A  ITOf  AM 

•pose^  as  I  obligations  under  a  power  contract.  providing”*^for'^  fargrscaie'^^'f^’^^V  Revenue  of  Toronto  I  MAJOR  EXPANSION 

rvTdaTn  !  waJ  wSn;^abio^b:d%"^incTe?se\‘  ^h^ dfarthe  ^uttZ  i  lOHM  PHTTR 

ay  Dis- i  in  inventory  items  and  adyance  pay-  reserves  will  not”  pvcppH  "  t^p  Toronto.  _  The  ConcnmerO  !  wl.  JOHN  JuLPHllE 


Domestic  Sales  Expand 
During  1945  company  sold  large  | 


During  the  second  World  War  |  Earnings  in  1946,  computed  ac- 


Important  Pulp  Addition 


$750,000  Over  2  Years 

(Special  Correspondence) 

Saint  John.  —  Renovation  and 


987  while  interest  requirements  -  - t^Wp  fhP  woriH-r^rPsiP^  I  ments  ornuln^^^^^  Toronto:  -  The  Consumers’  Gaa  •'vaaii  a/waj*  ail 

?r«o’rfr  .„Sr’‘.nd’‘fxS  EVpa„d  ■  "■  '  l  by’;„c?eVeT?o.«"  of  Ubor  .nd  growth  of  u..  f„„...  Con,p.„y  of  To^nto  .nn.nnyd |  - 

protlS  uxe.  wi  «2™;5.0<i0  ..  com-  DoHng  19f5  company  .,«ld  large  ( '»  '?H“c'“''„co„d  World  War  I  "'Sl™1nga'’7riM7  ?oSnn“d  1  ma  """r'*"*  higher  “agS  .n“aaCrcoJ«  whS  I  Program  of  Improvementa  WBI 

pared  with  $2,622,856.  excluding  the  quantities  of  motor  gasolines  and  ..  5'5mni^nv  ^otnrfpH  fahHpatipn  cordina  fo  the  indenture^ securine  The  Celanese  Corporation’s  mill  went  into  effect  February  1.  Gas  I  I  U  V  O  1 V  e  Expenditure  of 

Refundable  portion  of  $452,144,  for  kerosene  for  export  in  connection  ^he  company  started  ^br  cation  will  be  an  important  addition  to  bills  rendered  on  and  after  April  I  nnn  Jx  o 

1945.  During  1946  income  and  ex-  with  war  activities,  as  well  as  large  ®  aireraff  ^  Vpntiirpr^prffa  were^deouate  to  insure  navment  of  paper  industry  of  Bri-  14  will  be  calculated  at  the  new  .$7o0,000  Over  2  Years 

cess  profits  taxes  amounted  to  quantities  of  aviation  gasoline  for  ^an^a  s  aircraft  f^u^rements.  were  adequate  l^o  insure  payment  of  tish  Columbia.  Several  large  com-  rates.  i  - 

$2.86  per  common  share.  Consoli-  use  in  connection  with  the  British  j  nermanen?'  anH  and  December  1  1947  panies  now  operate  at  various  On  the  basis  of  present  sales,  the  i  (Special  Correspondence) 

dated  net  earnings  after  all  Commonwealth  Air  Training  Plan  .  ’  P  ,  .  °  Ji.  In  October  Brown  ’  Company  re-  P°‘"^  “long:  the  Canadian  west  new  rates  are  estimated  to  add  $1,- i  Saint  John.  —  Renovation  and 

charges,  showed  an  increase  of  over  in  Canada.  It  i.s  therefore  Pleasing  |  “made  ’at  the’ An  financed  its  ’  first  mortaaee  loan  Powell  River  Co.  at  Powell  012,000  to  the  company’s  revenue  modernization  of  the  plant  of  St. 

$1.3  million  from  previous  year  at  to  know,  J.  M.  Pritchard,  president, '  uiroke^'and  Kingston  nlants  from  from  RFC  the  new  holders  beine  Bl^er;  Pacific  Mills  at  Ocean  Falls;  front  its  172,000  customers.  A  John  Sulphite,  Limited,  here,  is  now 

$3,218,596.  states  in  report  that  in  1946,  despite  B.C.  Pulp  &  Paper  Co.,  at  Wood-  statement  from  the  company  says  under  way  and  will  involve  an  out- 

Net  profit  from  Chadian  oper-  the  non-recurrence  of  these  export  ^P^„“  aluminum  alloys  and  three  New  England  life  insur-  f‘b«  PP^P  ^,1®’'®®  Percentage  of  our  lay  of  $750,000  spread  over  a  two 

ations  rose  from  $2,229,570  to  $3,- 1  demands  and  the  termination  of  the  „o„tain  maanesium  and  most  ance  comnanies  The  amount  of  the  Mellon:  Sidney  Roofing  &  customers  this  increase  amounts  to  year  period. 

097,851  while  there  w^s  a  net  profit  j  Britis^h  Commonwealth  Air  Tram-  magnesium  flloys  contain  alumN  indebtednws,  $6,250,000,  is  the  same  Pape^  Co-  at  Victoria,  and  We.st-  ®  ^ew  cents  per  month  "and  James  M.  Fear,  manager  of  the 

from  operations  outside  of  Canada  mg  Plan  total  sales  of  all  petro-  ^  minster  Paper  Co.  at  New  West-  to  95,000  of  the  residential  cus- 1  company,  says  expectations  are 

of  5120,745  m  l 946  ^  against  a  leuiri  products  exceeded  total  sales  ^  continued  with  R.F.C.  minster.  tomers  t  h  e  average  increase  is  j  that  $300,000  will  be  spent  in  1947. 

net  loss  of  $312,911  for  1945.  Earn-  m  1945.  This  was  brought  about  indispensable  to  During  1946,  substantial  progre.ss  I”  addition,  the  big  sawmill  and  cents  per  month  or  two- j  It  is  not  propo.sed  to  qrect  any  new 

ings  on  the  by  the  large  increase  m  domestic  expansion  of  the  light  metal  was  made  on  construction  of  a  new  logging  organization  of  Bloedel,  ®  ®®  oL®  .  ,  j  buildings  but  the  whole  plant  is  to 

shades  of  ira®olmes  ^e  to  m-  industry,  which  is  now  so  active  sulphate  pulp  mill  at  Berlin,  N.H.  Stewart  &  Welch  is  now  building  a  200  cubic  feet  or  less!  be  equipped  with  larger  and  more 

par,  amounted  to  $M,64  per  share  i  creased  avilian  demand  for  petro-  particu-  to  be  integrated  by  stock  line  with  165  ton  kraft  pulp  mill  at  Port  I ‘^^®  new  rate  will  be  80  cents,  as  ,  modern  machinery.  This  includes 

in  the  ^est  year  P^R  ®"„„nrp  Products.  *  ,  larly  in  Canada.  a  new  196-inch  towel  paper  machine  Alberni,  and  this  will  be  in  pro-  pompared  with  75  cents  and  for  j  equipment  for  barking  and  handling 

figures  for  past  2^6  ^  I  r-  ^enipany  s  refineries  at  Montreal  Magnesium  oxide  is  produced  at  |  to  be  installed  at  the  Cascade  Paper  duction  during  the  coming  sum-  higher  consumption  the  rate  m-  j  wood  and  for  chipping,  also  for 

as  follows:  ^®^*^  and  Toronto  again  mcreMed  company’s  plant  at  Wakefield,  Mill.  No  benefits  will  be  realized  mer.  cre^e  vanes  from  1  cent  to  I’/- |  producing  more  gas  in  the  making 

OPERATIONS  I  Que.,  using  the  Gatineau  Valley  I  from  these  projects  until  1948.  Practically  all  the  west  coast  ®®”^  ^®*^  cubic  feet.  I  of  acids  for  the  digesters.  Changes 

—Years  Ended  Dec  31  |  tne  previous  year,  ^ne  loiai  cruae  deposits.  During  and  since  I  These  nroiects  which  are  beine  fin-  mills  are  currentlv  eno-nerpH  in  pv.  i  will  also  be  made  in  the  steam 


East  and  Toronto  again  increased 


Magnesium  oxide  is  produced  at  j  to  be  installed  at  the  Cascade  Paper  duction  during  the  coming  sum-  consumption  the  rate  in-  j  wood  and  for  chipping,  also  for 

e  company’s  plant  at  Wakefield,  Mill.  No  benefits  will  be  realized  ]  mer.  cre^e  ^rom  1  cent  to  1 ,2  !  producing  more  gas  in  the  making 


iflifi 

11)45 

Oiwr.  Profit . 

liio.  from  Tnvosts.  .. 
Sale  of  Invests.  ., 

a)C,871.7.->0 
117,8  i:i 
27(>,.'>8(l 

r),48.'>.i7:i 

.78,049 

13,877 

Total  Iiieome  .... 

Depreo.  Ileserve - 

Pension  I'mul  ..  ... 
llond  Discount  ..  . 

7.29fi.l7:i 
1,(817 .987 
l(i:i..o!l8 
26,142 
12,‘i,0li:> 

.">  6.'i7,689 
82.->,761 
170.811 
46.:)71 
4.')2,:i20 

Inventory  Reserve  . 
Inc.  A  E.  P.  Taxes 

2,:»7:».(Kio 

cr)  (WiO.OOO 
b)2.622.8,')6 

Net  Profit  . 

3,((»7.8,'.l 

rl2,229,.‘.70 

OPERATIONS  OUTSIDE  CANADA 

Oppr.  pT'ofit  .  .... 
Oil  Lease  Rentals  ... 
.\mort.  Leases,  etc. 
i)eprec.  Reserve  .. 
Income  Tax . 

4;i.7ti:! 

18(1.711 

Cs'i.KI,'. 

26.8(10 

28,989 
.■>7, 177 
214..402 
67,781 
:i,:i:i7 

Net  Profit  . 

120,7i:> 

dl  l  412,911 

Consol.  Net  Profit 

4,218..->!16 

1.1'.IH,1'm9 

Pref.  Dividends  .... 
Ooni.  Dividends  .. 

l.'iO.ftOO 

■t.'lfijM  1 
H75,(1(M) 

"War’s  Surplus  ... 

2,112,104 

78'., 00,'. 

^!!!  -  the  Gatineau  Valley  from  theae  projects  until  1948.  Practically  all  the  west  coast  ^  ^  ^®®’^’ 

oil  MfinA  amounted  to  8  309^40  brucite  deposits.  During  and  since  These  projects  which  are  being  fin-  mills  are  currently  engaged  in  ex-  _  ,  I  j  7“ 

harrpR  ^  roT7na.rPd  to  7’i5n’448  '"a&nesium  oxide  from  anced  from  the  proceeds  of  the  pansion  of  one  kind  or  another,  and  February  PrOCIUCtlOn 

parrels  as  comparea  to  <,100,445  Wakefield  nlant  has  been  sun-  first  morlffaffe  loan  and  from  earn-  the  Celane.QP  n  ^ 


hflrrpi«5  fnr  the  nreviniis  veer  Crude  Wakefield  plant  has  been  sup-  first  mortgage  loan  and  from  earn-  the  Celanese  Corporation  brings  I 
on  Durch^ces  for  the  v^ear  oriSnaL  ^  '^^®  ^et^'actory  industry  ings  constitute  the  first  step  in  the  current  new  investment  in  the  in- 1 

ed  lA  the  United  Aates  Venezuela  '^®®j  Previously  dependent  overall  improvement  program  for  dnstry  in  British  Columbia  to  ap- : 

ColomMl  Ynd  TriSdi^  ’lSri^^  ®':®!’?®®^  '"®t®"®l  the  mills  at  Berlin._  Other  necessary  proximately  $40,000,000. 


ceni  per  lou  cubic  teet.  I  of  acids  for  the  digesters.  Changes 

■  j  will  also  be  made  in  the  steam 

February  Production  !  plant  to  increase  the  capacity  and 

Of  B.  C.  Power  Higher  *"M?"Sr  ,av»  the  work  le  being 

Corp.  Ltd.  in  February,  1947,  at  j  jnerv  i.s  not  ii-nmpdiafpiv  avaiiaKip 


year  many  minor  improvements  f  similar  grade  Magnesia  re-  improvements  at  Berlin  and  at  La  The  vast  extent  of  the  forests  of  I  91  oflO  820  kwh  was'^3*'207  820  ’kAh  *"®''y  iipmediately  available 

S  i^de^in  toe  refinerie^fn  boto  ^'’^^tones  are  used  for  lining  fur-  Tuque,  P.Q.  must  be  financed  from  British  Columbia,  coupled  with  I  h!^h°pr’®than  top  aamPmont?,  ®*®®  company  wishes  to 

were  maae  in  me  reiineries  in  Doui  ngees  in  the  nrodiiction  of  .sIppI  parnino-«  a®  topv  hppomp  avaiiahip  _  A  :  higher  than  toe  same  month  last  i,o„„  .up  j..,.: _ 


equipment  and  operating  methods,  |  "oSer  "an5‘’nicr“  are.'  tS  i  ®®^»^>"g®  ®®  «^®y  ^®®®»^®  ®^®»>®’^>®-  ®^rf  ®Ji®®g  j  y^r! 


keep  the  plant  in  operation  during 
the  renovation  period. 


MID-CONTINENT  OIL 


Profit  In  Trinidad 

During  the  year  1946  the  produc¬ 
tion  of  crude  oil  of  Antilles  Petro- 


which  with  increased  throughout,  inrtiappnaahip^  fo  !  ®”f  °.*,'’®*’  facilities,  has  encouraged  in’  January  production  totalled  ^"®  '■®"®''ation  period, 

has  resulted  in  increased  economy  metal  industrv  both  in  war  anH  '  MF117  I? AIIiniffDMT  fxtension  of  the  pulp  and  paper  106,993,000  kwh.  ' 

in  operations.  industry  both  in  ivar  and  MUW  LnillUML  lU  I  industry  to  this  section  of  Canada.  During  February  the  company  MID-CONTINENT  OIL 

Prom  In  TrinWagi  ^  So  many  mills  have  been  established  purchased  1,538,000  kwh,  which,  I  Calgary:  —  Mid-Continent  Oil  and 

•  I  ^  •  FAfI  M  n  nAlU17D  ^  wuebec  that  Premier  Maurice  with  the  company’s  own  production.  Gas,  Limited,  is  considering  an  in- 

ig  January  Gains  HIIk  RJ.Ji  KlIWrK  cuplessis  has  imposed  restrictions  made  a  total  of  92,739,620  kwh  crease  in  authorized  capitfl  of  1,- 

Ampr!e>an  Airlinee  * 1  V  It  MIX  on  new  developments,  maintaining  available  that  month.  000,000  shares.  This  would  bring 

American  Airlines  . aL,  that  available  timber  is  not  suffi-  -  -  ■  -  - -  !  authorized  capital  to  5,000,006 

.  — ■  .  .  r  Le  I-  •  t  k'"®*'®  f’’®"  f*’®  '■®-  i  MONT’L  island  power  !  shares  and  shareholders  will  vote 

American  Airhnes  during  Jan- 1  Delivering  Of  New  Condenser  quirements  of  mills  already  estab-j  Annual  report  of  Montreal  Island  j  upon  the  proposal  at  a  special  meet- 


Big  January  Gains 

American  Airlines 


FOR  N;B.  POWER 


>n,  Logeiner  wun  increasea  cruae  _ _  ♦ 

DricF<?  Mve  the  Tnnidad  <;ub- 
liarv  a  ’orofit  for  1946  of  $122  -  ®*'’  ®®*‘®^®  f^®"  ®*^'"® 

as  LSt  I  "oss  of  $319  868  ^®®^  y®®'’’  to  F.  J.  Robin- 

mkK  ii-  f  *  ,1  ’•  son,  Canadian  sales  manager.  i 

1945.  Drilling  operations  during  |  Ton-miles  of  air  cargo  flown  for 


- -  the  vear  were  much  more  success- 1  ki,-  .  .„ii  j  -roo  1  *3.01111  ukum.  k..-,  -  - 

ai-.\ftpr  clin.-i;iiiK  IpkiiI  f'’?";  ful  than  in  previous  years.  Seven  la®  wito  ®®'";  wick  Power  Company,  privately 

wells  were  drilled  and  all  of  them  SLaS  wer«  l“?49  Tom  ®®”'P®"y  ^ 

liiMr.7.  were  commercially  productive.  An  ,.^k.  o,-  ®°*”*  distributes  electricity  m  Saint  John 

bi-Kv<-lu<linK  .»r.2,Ul  refund,  portion,  expanded  drilling-  nroeram  will  he  I  P^*^®®  Carried  m  January  ....k  finerate.s  buses  and  trams 


Will  Permit  Doubling  Out¬ 
put  of  Generating  Plant 

(Special  Correspondence) 

Saint  John.-^The  New  Bruns- 


lished.  Power  Co.  Ltd.  for  year  1946  shows  ing  to  be  held  here  on  March  28, 

Recent  expansion  in  the  Lake  Su- 1  interest  revenue  amounting  to  $4,-  1947. 


presents 


hi— KvcUuIini?  refund,  portion,  expanded  drilling  program  will  be  I  ^  ^  January  (jjgtnct,  operates  buses  and  trams 

EaT7d'^«rIv!:Verr;d'‘^.^^^^^  initiated  in  1947.  ‘Tse^onal  drop  due  to  general  ®  S^®®  P‘®®‘’  announces  that  a 

(fio.non  .1-7  .-It  Exploratory  work  in  Alberta  was  economic  conditions  aL  tife  fart  29  ton  condenser,  the  first  of  a  new 

f f  '^®P®  1  thTi^Tnv  merchand^^^^  turbine  for  the  generating  plant 

Earifed  orcom.nun  .4.18  i.fi2  '^®[®  ‘^"“®fik®f  ^\iig  up  inventories  resulted  in  liwer  h®®  ’'®''®  f®*”  ®®‘l®"’ 

Paid  on  prcfpi-ipd  .  til  (i.ofl  wells  completed  in  1945.  The  com- 1  figures  this  na^t  month  comnarpd  zerland.  The  turbine  was  manufac- 

,1)  Dividend  Ht  rate  of  pany,  jointly  with  Union  Oil  of  ;  j  ^^^^ed  by  the  Brown-Boveri  plant  in 

r.^nriiTa^dliv"'^  California,  drilled  10 ^  exp  oratory  | '^tn  December,  Mr.  Robinson  said.  3^^  j,3_g  ^een  on  order 

and  at  the  rate  of  t',  ''’®^^’?k  soutoeastern  Alberta.  This  I  ^  IX.,.,:**..  C  i  tov  less  than  a  year, 

on  Oet.  1!I.  resulted  in  four  commercially  pro- 1  vOUIT  UeCISIOn  ror  P  Itl  Sutherland  Vice-President 

’’"  2VDikTd3'’V  -..8-  per  ductive  gas  wells  Which  have  pro- j  Mexico  Tramwavs  Co  i  and' General-Manager  of  toe  power 

'  share  paid  No\.  4ii.  Mr,  ven  the  existence  of  substantial  gas  IViexiCO  I  ramwayS  tO.  33  the  new  equipment 

as  of  re<  ord  (let.  :ti, ’)«.  reserves.  An  active  drilling  pro-  .  -  !  wii I  venerate  10  000  kilowatts  of 

(.1)  Dividend  of  .'.Oc  per  gram  in  this  area  is  contemplated  Mexico  City:  —  The  Canadian]  k  ?  ,  --j  *1,0  novi.  hoiiei* 

share  paid  Jan.  2.  ’Mi  ^947  j  owned  Mexican  street  railway  sys-  ®Jcctncity  and,  with  the  new  boiler 

niridenr"«J  2"c""  per  In  View  of  the  developments  j  tern  has  won  a  federal  court  decision  was  installed  a  year  ago  will 

‘  2..C  per  1-  declares  the  federal  district’s  I  double  the  output  of  the  generating 

^  action  is  seizing  the  property  a  year  ;  Plnnt.  He  estimates  the  cost  of  the 

ago  unconstitutional.  i  installation  at  $1,000,000  and  went 

The  court  said  the  cancelled  fran- '  on  to  say  "the  additional  power  to 
chise  of  the  company  was  granted  available  would  be  a  great  help 
40  years  ago  and  therefore  could  to  the  area  and  considerably  re- 
^  not  be  annulled  by  a  subsequent  lieve  the  current  power  shortage. 

W  ^  i  i  applied  retroactively.  In  addition,  it  will  provide  a  maxi- 

’  ^ I  'OX  irO  _ _ _ mum  of  uninterrupted  service  and 

h  \/rS  '^'hieh  have  taken  place  in  toe  take  care  of  power  required  for  any 

^  f  111  I  \/  I  t  I  Rvnthvoi.^  nf  v«i=nUn»  f^rv,  o-oo  new  industries  that  may  come  into 


_ ! _ '  '  ]  Switzerland  and  has  been  on  order 

I-  C...  i  I®*'  t®®®  than  a  year. 

‘  ivecision  ror  p  ^  Sutherland,  Vice-President 

Mexico  Tramways  Co  '  ^”*4  General-Manager  of  toe  power 
_  *  *  ,  company,  says  the  new  equipment 

ico  City:  —  The  Canadian  i f®"®''®^®^  4s  of 

Mexican  street  railwav  .svc-  electricity  and,  with  the  new  boiler 


ill 


WHO 


1  ^  GLOVtS 


which  have  taken  place  in  toe  ““.y 

synthesis  of  gasoline  from  dry  gas  ^^®‘  '"^® 

there  may  be  a  great  potential  Jonn.  _ 

value  in  the  gas  field  which  has  ^]’®  ’!®®4  4he  equipment  is  ex- 

been  discovered.  Company  is  study-  P^'^ted  here  in  a  month. 

ing  the  possibility  of  the  erection  T  7  . 

of  a  plant  to  produce  gasoline  by  B.C.  PoWCr  Commission 

44^^®  pvocess-  Jl  J  J  ^Jj  D 

Company  entered  a  joint  agree-  TO  Add  ?(//WV/U  M.r. 

ment  with  four  other  oil  companies  - 

j  for  the  development  of  the  Muskeg  As  part  of  its  expansion  program 
I  structure  in  the  northern  foothills.  «ow  undemay  the  British  Colum- 
:  Seismic  work  in  this  area  has  Power  Commission,  at  further 
!  shown  the  presence  of  a  very  fa-  cost  of  $2,700,000,  will  double  the 


'  t'  J 


vourable  geological  structure. 

Interest  In  Pipe  Line 


capacity  of  its  Campbell  River 
power  project,  Vancouver  Island, 
increasing  capacity  to  100,000  horse- 


I  B  ^  Gloves  designed 
’  ¥  w'  ^  Sot  men, 

to  suit  any  particular  man 
right  to  his  finger-tips  .  . . 
gloves  that  pull  on  easily . . .  that  fit 
smoothly  for  action  and  comfort. 

They’re  tailored  by  Acme  in  fine,  supple, 
nigged  leathers  .  .  .  with  the  new  natural- 
contour  thumb  and  wrist. 

FOR  EVERYTHING  THAT’S  GOOD  IN  A  GLOVE 
Look  for  tho  Aemo  tab  on  ovory  poirl 


I  During  the  year  company  pur-  power. 

chased  a  20%  interest  in  the  Port-  Premier  John  Hart,  in  making 
land-Montreal  Pipe  Line  System,  th's  announcement,  said  the  addi- 
While  thi.s  pipe  line  was  constructed  tional  expenditure  would  provide 
during  the  war,  it  has  a  consider-  two  more  2.5,000  horsepower  units, 
able  peacetime  value  in  the  trans-  making  four  altogether.  Of  these 
portation  of  crude  oil  to  Montreal  the  first  will  go  into  service  this 
refineries  especially  during  the  win-  summer  and  the  second  is  on  order, 
ter  months  when  navigation  on  the  Be  said  demands  for  power  in  the 
St.  Lawrence  River  is  closed.  The  areas  to  be  served  are  such  that 
use  of  this  line  obviates  the  neces-  there  will  be  no  surplus  by  the  time 
sity  of  building  up*  large  crude  oil  the  second  unit  is  installed, 
inventories  during  the  winter  a  further  step  in  the  integra- 

months.  tion  of  electrical  services  on  Van- 

Two  Norwegian  tankers  under  couver  Island,  _  toe  government- 
1  time  charter  augmented  by  voyages  owned  commission  will  acquire  for 
of  trip  chartered  tankers  transport-  $20,000  the  electrical  distribution 
ed  the  Company’s  crude  oil  from  systenti  of  Victoria  Lumber  Co.  Ltd. 
South  America  to  Portland,  Me.,  to  at  Chemainus. 

be  transported  to  Montreal  by  the  - ^ - 

Portland-Montreal  pipe  line.  An-  FLEl'RY-BISSELL  PLAN 

other  Norwegian  tanker  has  been  - 

obtained  on  a  time  charter  and  Toronto:  — •  Fleury  Bis.®ell,  Lim- 

negotiations  are  proceeding  to  ited,  states  Mr.  Justice  Wilson  of 
cover  ocean  tanker  requirements  the  Supreme  Court  of  Ontario  has 
for  the  year  1947.  Three  lake  given  final  approval  to  the  scheme 
tankers,  owned  and  operated  by  of  reorganization  by  preferred  and 
subsidiary  companies,  together  with  common  shareholders  and  applica- 
other  chartered  tankers,  transport-  tion  is  now  being  made  for  supple- 
ed  crude  oil  from  United  States  mentary  letters  patent.  The  new 
lake  ports  to  the  Toronto  refinery  preferred  and  common  stocks  will  be 
and  distributed  refined  products  called  for  trading  on  the  stock  mar- 
from  both  Toronto  and  Montreal  ket  in  the  immediate  future, 
refineries  to  the  thirteen  marine  Officials  of  the  company  also  an- 
terminals  operated  by  toe  Company  nounced  that  operations  are  more 
along  the  St.  Lawrenm  waterway  than  double  the  same  period  last 
and  the  Great  Lakes..  I  #ear.  I 


The  typical  owner  is  Jtx  woman.  She  lives  in  Canada  and 
she  owns  slightly  more  than  ten  shares  in  the  business. 

At  the  end  of  1946  there  were  28,840  owners — 
a  record  total.  Ninety -five  out  of  every  hundred 
live  in  Canada.  They  come  from  all  walks  of 
life,  from  every  Province,  and  own  more  than 
three-quarters  of  all  the  shares  of  stock. 

Today,  after  sixty-seven  years  of  V 

Own! 

service,  more  of  the  Bell  Telephone 
Company  of  Canada  is  owned  by  \ 

Canadians  than  at  any  time  in  /  ' 

its  history. 


OwimI  hy  CtUHf  imi  ^ 
by  faii^dlstis  / 
to  provide  y ' 

tbo  host  tolopbooo  sorvkoL 
9ttbo  lowest  cost  ^ 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


BROAD  INCREASE  ;;;; - 

IN  PROFITS  FOR  bond  market 

B.C*  PULP,  PAPER  **'*'®***  Kase  on  Declining 

*  w% i s_»  W 


Power  Deal  Deteriorates 


By  T.  KEI.LY  DICKINSOX 


Net  for  1946  Equal  to  $9.52  a 
Share  on  Common  Against 
$.3.76  in  1945 


Pnops  Ease  on  Declining  |  Sinre  publication  of  the  analysis  in  last  week’s  Financial  Times— :  Hydro  participates,  as  it  is  em- 
Vollime  —  Provincial  List  imlicating  Quebec  Hydro'?  probable  continuing  annual  profit  “velvet”  at  powered  to  do,  in  the  capital  pav- 

Cnchanired*  Refiin  H  tn  ir  ®  volume  sufficient  to  pav  the  Oovernment  rate  of  Interest  on  a  capital  ment  of  the  Gk»vernment’s  pu’r- 

Imminnnf  t  Cl,  ”  $335,000,000  much  water  has  gone  over  the  dam  to  deluge  the !  chase  obligation,  there  is  there  the 

oct  n  immineni:  lOr  »na-  Montreal  Power  shareholders'  hope  of  a  better  deal  than  the  $25  per  paradox  of  the  shareholders  being 

winigan;  Corporation  Is-  share  the  Government  is  offering  for  their  stock.  paid  in  their  own  money  from  the 

sues  I..ag  There  is  no  doubt  that  during  that  short  week  there  has  been  con-  earnings  of  their  own  property,  be- 


_ '  1 1  _ ^  siderable  deterioration  in  the  shareholders’  bartering  position,  if  one  can  fore  their  property  is  paid  for. 

dignify  the  deal  in  such  terms.  In  the  Interim,  a  few  of  the  larger  i  m  i  *  o 

REFUNDING  BONDS  v.  exceedingly  light  volume  fiduciary  institution.?  have  .sent  out  a  letter  to  clients  with  the  .suggestion  Plant  Against  Front 

_  bond  prices  were  unchanged  to  eas-  that  they  might  be  well  advised  to  consider  acceptance  of  the  offer  Test  it  this  way:  The  Govern- 

Anniiai  rpnnrt  T?,- I  v,  r*  i  IP*  in  past  Week’s  trading.  Dominion  as  the  better  part  of  wisdom.  This  may  have  considerable  effect  upon  naent's  own  Act  of  Expropriation 
.  riiiii.sn  coium-  of  Car^d.n  issues  were  inactive  and  many  of  the  shareholders  who,  however,  might  even  be  better  served  if  !  acknowledged,  by  virtue  of  its 

Dia  Pulp  &  Paper  Co.  Ltd.  for  year  ;*unchaiised  locally,  but  sold  off  nar-  they  await  the  outcome  of  the  annual  meeting  on  the  Slat.  inst.  j  admitted  obligation  of  interest  pay- 

ended  December  31st.  1016,  shows  a  "’"’ly  in  New  "York.  F'ractional  easi-  I  Though  this  writer  has  kept  aloof  that  the  Government  sticks  strictly  V'*  agreed  value  of  the 

wide  expansion  on  both  operating  "j’’?  as  well  in  C.N.R.  from  the  more  influential  parties  i  to  the  letter  of  the  Act  when  j't ;  taken  over,  that  the  prop- 

profits  and  in  net  earnings  of  com-  “  the  deal,  one  .senses  that  the  suits  its  own  purpose.?.  In  this  in- 

panv  for  period  as  comnired  with  *  *  ¥  .several  fiduciary  leader.?  have  done  stance,  the  Act  is  quite  specific,  and  i  the  sharehold- 

preceding  ^  vear.  Net  after  all  "'ce  reported  in  pro-  their  utmost  to  have  the  terms  of  that  leaves  the  interest  obligation  ^''"*  **  Pa^* 

charges  including  substatifiallv  in  '  'ncials,  which  traded  at  former  :  the  deal  readjusted,  and  have  failed,  just  where  it  was  when  the  Act  made.  The  Govern- 


ANUIAL  TIMES.  MARCH  21,  1947 

ROYAL  SECURITIES 
CORPORATION 

LIMITED 


INVESTMENT  SECURITIES 
Deminien-wida  Servica 
Ittabllihad  1903 


X44  Si.  Jamat  St.  W. 
Montreal ' 


330  lay  Stroot 
Toronto 


and  depletion,  are  .shown  up  at  equi- 1  ‘"'V-icrm.s.  cn 
valent  of  .$9.52  a  .share  on  common  municipal  li.st 


j  long-term.?.  No  change  was  seen  in  Requires  The  Act  Calls  For  Comoanv  RM  '  represented  by 

I  the  municipal  list.  I  Nevertheless,  the  constructive  ®  Company  Bid  physical  asset  values  is  an  obliga- 

■  .  ■  . ■'■"I  aLu.li.  I  idea  nresented  in  last  week’s  sn- '  'would  seem,  on  the  strength  tion  upon  which  interest  must  be  i  I 

vear  Easier  tone  was  aI.?o  remarked  in  "Ivsis.  to  the  effect  that  this  $25  this  argument  that  the  .share- :  paid  to  the  previous  owners  of  the  . * 

^  f  f  r  ^  'the  corporation  liAst  with  auiet  trad-  might  in  a  ^^ense,  be  a  concili-  full  legal  authority  to  property. 

Operating  profit  for  year  ^mder  -  .  _  ♦u,a1.,o.k  nf  thl  •  ,4  n  atorv  gesture  still  Dersi«ts  i  demand  that  interest  payment,  and,;  That  is  fairlv  clear  but  it  onlv 

c"  ^2.981, 861  uf^tiSlh  i^t  should  be  noted'“'the  Reading  anew’ the  Act  of  Expropria: ;  «t  the  same  time,  make  a  counter-  .specifies  property  values,  and  whit  :™KA8rRV  BILLS  YIELD  .3119%.  OSLER  HA.MMOXD  CHANGES 

f  r".'  previoiLS  .  n.a,!!.-.  onneaia  to  anffar  nr>t  '  tion,  one  ha.?  little  difficulty  in  link- ■  *•'  prescribed,  indeed,  demand-  are  property  values  without  earn-  Ottawa:  —  The  Bank  of  Canada  Osier,  Hammond  &  Nanton  Ltd. 

nd  addition  of  profit  on  inve.stment  npaaimiam  a«  frnir.  a  '  '"R  this  Government  bid  with  the  '  ^’.V  th®  ■^9^-.  ^  ings?  Earnings  must  .surely  be  of  announced  this  week  acceptance  of!  have  announced  the  retirement  from 

d  iinc.stmcnt  mrome  brought  fLiVntr'  a,„ano- .terms  as  .set  forth  in  the  Act  of:  A  counter-bid  is  .surely  v^rth  con-  .some  practical  consideration,  for  tenders  for  $75,000,000  worth  of :  their  board  of  directors  of  \V.  E. 

fan  h  Expropriation.  .sidering  when  the  shareholders  fore-  earning  power,  or  profit,  was  the  Dominion  of  Canada  Treasury  bills  '  Meikle  and  Harry  Ford,  following 

Bond  in-  Please  mark  the  point  that  the  '  fi^a^her  at  the  annual  meeting,  for  reason  for  the  capital  inyestment  due  next  June  13.  Average  dis- !  more  than  10  years  of  .service  in 

were  down  $45,-  a  *vy  •  f  \  ♦’*  i  t  t-  specific  procedure  of  the  conduct  ‘  must  believe  that  Mr.  Duplessis*  in  plant  in  the  first  place.  There  count  price  of  the  accepted  bids  was  [  each  rase,  and  the  election  of  H.f*. 

0  0  at  $2o8,111:  depreciation  allow-  tf>ne  ana,  me  intei  national  situation,  -  this  Montreal  **  either  conforming  to  the  are  certainly  two  ‘‘valiies''  here —*  $99.9005  and  the  average  yield  wa.s  Tucker  as  a  director  of  the  com- 

an^  wa.s  at  $170,831  *  ,  ,,  Power  expropriation  which  pro-  terms  of  his  own  amended  Act  of  |  value  of  the  plant  and  value  of  the  .399  per  cent.  I  pany. 

and  depiction  $19,000  higher  at  $90,-  i.  A..  :,:  eediire  Is  the  law-,  demands  that  Expropriation  i,e.  provi.sion  for  in- :  business  created  by  the  manage-  _ 

42i,  while  inventory  write-off  wa.s  t'"”’  pievailmg  dullne.ss,  while  physical  act  of  expro-  terest  on  the  bid  price  or  that  bv  ment— i.e.  earning  power, 

up  nearly  ,$92,000  at  $192,907.  After  "-ere  reported  has'  been  effected  the  the  omi.ssion  of  that  interest  he  is 

deduction  of  income  and  e.p.  tax  re-  'a''.",  utilities  and  real  estate  Hydro  Com mi.s.sion  .shall  ^  him.self  breaking  the  law  which  he  |  Hydros  Dividend  Obligation 

.serve,  $460,000  greater  at  $1  mil-  tionds.  indemnity  it  propo.ses  enacted  and  pre.sented  before  the  I  Erom  the  fact  that  Hydro  and' 

lion,  net  earnings  were  up  at  $991,-  ¥  ¥  ¥  to  pav  for  the  property  taken  over- '  Leif'.‘*l®tiire  with  such  meticulous '  ®®'’®'‘"ni®nt  are  indivi.sible  in  the 

230  from  $414,511.  |  Refunding  of  .Shawinigan  Water  fopowing  this  the  'company  i.i  terminology.  .sen.se  that  they  .share  each  others’ | 

Reflection  of  mill  improvements,*  Rower  Company's  outstanding  anted  sixty  '  dav.s’  grace  either  The  One-For-AII  Principle  ble.ssings  and  curses,  yet  go  their  __  l-T  *  ^  ,  XT  a  T  ta  _ 

and  additions  during  pa.st  year  is  |  $13.806.;,00  in  4  per  cent  .Senes  ’G  accept  or  ' refu.se.  If  the  indem- i  as  this  will  be  the  last  of  these  1’''  ®virt®nce  that  USLER,  11 AMMOND  6^  JN  ANTON,  LIMITED 

found  in  balance  sheet  which  shows  i  bonds  is  indicated  in  company.?  an-  nitv  is  not  acceptable  to  the  com-  analyses ‘of  the  Mon^M  Power  ^f  'i^^wise 

net  working  capUal  down  at  $600,- i  noiinccment  of  application  to  the  panv  within  that  60-dav  grace,  the  fair  '  it  may  be  ^terestinVU  look  '  la  ■I'l 

^1  f-omlPiovincal  Electricity  Board  to  ere-  ^efinsal  of  the  offer  must  'the  d^a^  from  a  new  aLle  ,  ;"‘Jivisible  duality- the  physi-  AnnOUHCC  the  Retirement 

$1,869,284  at  end  of  previous  year.;  ate  and  i.s.sue  a  like  amount  of  first  accompanied  bv  the  price  the  ■  what  the  shareholders  Tre  los^  plant- is  eligible  under  the  Art  rVmiOUnCe  tne  IXeCiremenC 

Current  a.ssets  increased  bv  over  i  mortgage  .Series  ’O’  3'4  per  cent  pomoanv  will  accent  for  the  nroo- '  ILi.ITL 'le  m  1  are  losing,  ,  for  interest  during  the  interim  be-  a  t-  vr  re-  ■ 

pO  OOO  to  $1,2S7..570  but  current :  bonds,  maturing  April  1.  1972.  ertv  If' this,  in  turn,  is  reused  bv  on  Thr^re’sent  spJrrentTasOsTf^^  expropriation  and  payment,  j  AttCf  OvCf  Forty  YcarS  of  ScFVlCe 

liabilitie.s.  on  other  hand,  were  up,  x.  x.  h-  Hydro,  a  Board  of  Arbitration  . shall  ,  f,at  ,25  p®r  L®r®  The  extent  of ' themoney- 

about  $!..  80.000  at  .$3,687.29.3.  Fixed!  Total  bond  i.s.sue.?  by  municipali-  pg  formed  ...  and  if  the  Board's  '  tpe  parga’iO  accruing  to  the  Cov^ phy.sical  property?! 
as.=ets  are  .shown  about  $2.4.30,000  ties  and  school  boards  during  1946  findings  come  to  nought,  then  the  eminent  ha.s  already  been  indicated  '  That  is  what  you  might  call  the  • 

greater  at  $li. 160, 1,39  while  bank:  was  $7,3,961.400,  according  to  fig-  appraisal  will  be  made  bv  the  Court  We  all  know  of  course  that  of  Hydro’s  earned  surplus  __  »  -r?  a  f  tt  »- 

loans  of  $<.)0.fl00  on  1915  balance  I  ures  relea.sed  by  the  Quebec  Muni-  of  Kings  Bench.  And  that  is  final.  Hvdro  and  Government  are  indivi  ^  ’*’•'**  English  of  It  Is:  F  \1fTKI  F  AMD  HaRRY  FoRH 

sheet  w.as  eliminated.  I  cipal  Commi.s.sion.  !  “ble  and  a.s  .soul-n^fe  t^thrcov:  W  .  1^.  iVilSlKLll  AMU  1 1 AKK 1  i  UKL> 

Public  offering  wa.s  recently  made  !  Bulk  of  the  total  was  comprised  That  Matter  Of  Interest  I -rnment  Hvdro  hn«  or  ohonia  '  Pl'.vsl®»l  properties  and  eonflseat- 
of  $4  million  .'I'z  per  cent,  20-vear  in  three  i.s.sues:  City  of  Montreal.  1  In  that  .same  Act  of  Expropria-  .  ao’mo  tinnonooooaa  J’""'"®  ed  the  profits.  |  t;  .i  ^  U  J  /*  Tv  .. 

bond.s  of  company’  reprc.scnting  part  $.->6,8, -..3,000,  28-year  .serials  ( 1 'i -1 tion,  and  al.so  in  the  Duple.s.sis  .surplus  in^’^N ’'^co^ffe^rs  and  "^^s  I  Interest  Totals  $18  OtIO  OtMl  FfOm  thc  Board  01  DlteCtOrS 

of  a  .$6  million  i.ssue.  proceeds  from,  1  \-2-2L-2'2-2’’4-3G  )  at  97.81,  cost  amendment  thereto,  there  is  a  .spe- 1  pnaWorf  to  anou.  *.i'i’  ^  .  '  Totals  .$  I  j 

which  are  being  applied  towards  re- :  .3.09'’;  ;  Montreal  Metropolitan  Com-  eifically  declared  allowance  of  5G  '  f  ‘that  formiHahia  ■  I  ,™''*  P*’®"®  of  Hydro’s  earned  siir-  and 

demptinn  of  presently  (.ut.staiuling  ;  mission,  $.3,000,000,  13-vear  serials  interest  on  the  sum  of  indemnity,  r-ovamiYianfa  r-  ^  ^  '''*  P’'®‘’9"^9‘^  mainly  for  the  pur- 


compared  with  $1,8,31.620.  Bond  in- i  Pe'-t"*'"!-  ^jeasg  mark  the  Doint  that  the'8ath®r 

tere.st  requirements  were  down  .$4.3.- 1  in-lude  easier  stock  market  f  procedure  of  the  coquet  w®  mus 

OOO  at  .$2,38.411:  depreciation  allow-  tone  and.  the  international  .situation.  ;,P  this  Montreal ,  Wd  i* 

an^  "a.s  ^’P  •  Po.OOO  at  $1(0.831  ....re-.,-,!  c _ .j  Power  expropriation  ■  which  pro-  terms  < 


the  .sum  of  indemnity  it  propo.ses  ®'iacted  and  pre.sented  before  the  I  the  fact  that  Hydro  and 


'Cnt:  bond.s.  maturing  April  1,  19.2.  grtv.  If  thi.s,  in  turn,  is  refused  bv  on  the  present  apparent  basis  of  a  V  ana  payment,  i 

"P  !  X  >(.  H.  Hvdro.  a  Board  of  Arbitration  shail  ,  Gat  ^  pe^LaT  -^he  extent  of  ‘ other  part  the  money-  j 

xcdj  Total  bond  i.s.sue.?  by  municipali-  pg  formed  ...  and  if  the  Board’s  the  barga*in  accruing  to  the  Gov-  ^  ^  phy.sical  property. 

,000  ties  and  sehool  boards  during  1946  findings  come  to  nought,  then  the  eminent  ha.s  already  been  indicated  '  That  is  what  you  might  call  the  • 

ank:  was  $7,3,961.400,  according  to  fig-  appraisal  will  be  made  by  the  Court;  vv’e  all  know,  of  cour.'e  that  ot  Hydro’s  earned  surplus 


OsLER,  Hammond  ^  Nanton,  Limited 

Announce  the  Retirement 
After  Over  Forty  Years  of  Service 
of 

W.  E.  Meikle  and  Harry  Ford 


ed  the  profits.  | 

Interest  Totals  .$18,090,000  j 

Thi.s  phase  of  Hydro’s  earned  siir- 
ilus  i.s  presented  mainly  for  the  piir- 


$2,795,000  of  tst  mortgage  6’.s  (Can- 1  (2'’i'/ )  at  98.275,  cost  2.9108'/i  :  and  the  interest  to  co\'er,  of  course.  f  bringing  Hydro  more  di- 

ada,  U.S.  pay)  and  $1,294,000  of  Quebec  Citv,  $1,955,000,  2  to  20-  the  period  between  the  phy.sical  act  neemint  tL  nr-  •  *'®®^*y  the  money-part  of  the 

general  mortgage  7'.s  (Canada  pay  I  year  .serial's  ( 1 12^-2-2  >4 -2''4 'v  )  at  of  expropriation  and  payment  of  the  inHpmnitv  the  rnvArnmaTt  «®’’  "’""®.V-pa»’t  inelude.s 

only).  ‘  198.92.  eo.st  2.7.3';.  indemnity.  ‘"^^mnity  the  Government  pays  for  Hydros  responsibility  for  the  3- 

—  -  Balance  of  the  i.s.sues.  $12,151,400,  If  we  take  the  strict  meaning  of  P  P  1  year  dividend  deficiency,  a  sum 

Manifoba  Plane  Bin  I  repre.scnted  financing  by  86  city,  the  Act  which,  again,  to  repeat.  F0«*tor  Of  Hydro’s  Surplus  amounting  to  approximately  $12'2 

^  ‘  town  village  parish  and  school  is  the  law  we  see  that  it  was  not  Though  this  earned  surplus  is.  ^iiliuns,  and  which  same  dividend 

1947-48  Expenditure$  board  authorities.  Amounts  ranged  necessary  for  the  Government  when  from  the  shareholders’  point  of  fl®fi®iency  ha.s,  in  the  peculiar  cir- 
_  .  _  I  from  $930,000  (City  of  St.  Hya-  making  the  bid  to  include  in  its  view,  a  rather  nebulous  factor,  dif- ;  9^  non-settlement,  gone 

Winnipe"  -  Expenditures  of  ■  finRi®  2'2';  20-vear  .serials  at  formal  announcement  the  5';;  in-  ficult  to  “place”,  there  can  be  00  ''^'”.^  "'*’y  into  Hydro’.?  treasury. 

$29  405 .3S.3"^99  in  the  forthcoming  P'’-28888.  co.st  2.90'?)  to  $7,000  terc.st  allowance  for  that  is  al-  manner  of  doubt  whatever  that  Incia®ntally,  the  interest  arrears  on 
fiscal  year  are  iilanned  bv  t  h  e  I 'H®®!!'®®  Village.  .3';  20-vear  .se-  ready  provided  for  in  the  Act.  such  surplus  can  at  any  time  be  purcha.'e  bid  of  $112,- 

Manitoha  government  according  to  ®>®'s.  ®t  100.  cost  3'/;  ).  The  li.?t  in- 1  It  is  possible,  of  cour.?e,  that  the  drawn  upon  by  the  Government.  “.o.SW,  roughly  compounded  for 

the  1947-48  c.stmiatc.s’  tabled  in  the  d'ldefi  maturities  of  from  9  to  30  legal  position  i.s  changed  now  that  That  being  the  case,  we  are  con-  ‘O®  V®®®*-  amounUs  to  about 

Legislature  March  1.3  This  renre- i  vears.  I  the  Government  is  dealing,  on  the  i  fronted  with  much  the  .same  odd  million.?.  1 

.sent?  an  increase  of  more  than  $0  3  - -  - —  open  market,  as  it  were,  direct  circumstance  as  that  of  the  python  1  This  interest  and  dividend  defi- 

million.s  over  1946-47  estimates  1  QJ.7  Imuac  Uvith  the  shareholders.  But  that  is  which  swallowed  itself  when  in  ®>®i®,y-  amounting  to  .some  $30,000.- 

Most  of  the  increase  is  in  estimates  BoflO  ISSUOS  Totsl  hardly  tenable  in  view  of  the  fact  captivity  in  the  London  Zoo,  for  if  ;  R®®-  **  t®®  to  the  share- 

Sadr,t  'K|•3.r31-r‘ld^"'^  $651,925,797  at  Mar.  ^0  ,nn„r  nv  nniTivn - 

'll'P  . .  Bond  .  nnclerwritings  and  _fkda^  STOCK  ISSUE  BY  !  ABlTlBI  BONDS  '  .sS^  oveJ^^SO^OOO.OM*  "  ' 


From  the  Board  of  Directors 
and 

The  Election  to  the  Board 
of 


H.  G.  Tucker 


Roads  (up  $4,048,343.37).  Educa-  -  l  PTArif  iPQiir  iD|T|n|  nANno 

tion  fup  $1,961,666).  Health  (up.  Bond  underwritings  and  flota-  111  l\Dl  I  iDl  IM/lll/O  ' 

$992,648.50),  and  Conservation  and  :  tions  thi.s  month  totalled  $5,856,000  1 

Development  of  Natural  Resources  I  to  March  10,  report  A.  E.  Ames  &  AAXTCAf  1)01700  I  MAT  LIIT  A17  1 

(,$117,800.00).  'company  Ltd.  Of  thi.s  amount  $1.- :  l.ll]lNII|.  II  KKrAA  f|ll  I  H  J  I  K  Y  AL  I 

The  recently  announced  new  ,3.36.000  was  municipal  and  .school  VVIll/VfU  1/  A  lAUk/kr  iiV  *  lilt  1/ I  rt  V 1 

grants  for  education  are  responsible  board  financing,  and  $4. .300,000  in  _  _ 

for  mo.st  of  the  increase  in  expen- j  corporation  i.s.<-ue.s.  Total  compared  „  _ d-:..™..  I  Infaracf  ■  ■ 

diturcs  on  education.  Education  with  $1,232.0.3.3,22.3  for  like  period  ^  ChangP  Brin^  Offer- 1  Bterest  Portion  Onl,V  Held 

grants  will  now  total  $4,3.39.000  i  in  1946.  and  $698,037,640  in  1945.  jng  of  .57,600  Shares  of  Taxable  Income  for  1947  ] 

compared  with  $2,321,800  last  year,  j  Year’s  aggregate  bond  financing  .  • ,  a 

according  to  the  e.?timate.s.  Ex- j  to  above  date  stood  at  .$651,925,797.  New  Class  ‘A  Stock  ^ODOft  Announces 

penditures  on  highways  will  ac-  made  up  a.s  follows:  Dominion  of  ^  ^  ■  I 

count  for  mo.st  of  the  large  in- !  Canada  i.ssucs  (all  in  .short-term.  Toronto. _ Offering  was  made  , 

crease  in  Public  Works  c.stimates.  Trea.sury  bills),  $300,000,000;  pm-  this  week  by  R.  A.  Daly  Company,  i  t  ''rw 

New  Municipal  Bond  Issues ; 


(kEii.SmMONn&teoN 

/  envitexO 


Notice  to  Shareholders 


new  lUUlllLipdl  IIUIIU  IdallCd  $167,075,797;  corporation  bonds  $77,-  •  ,  This”  stock  is  Dart  of  an  k  ^  dealing  with  funding 

830  000  *  share.  This  stocK  is  pari  oi  an  bonds.  Finance  Minister  Abbott  de- 

- -  Crand  total  for  the  vear  to  date  100,000  shares  of  new  cla.ss  clared.  1 

TOWN  OF  COWANSVILLE  .^.^pg.ed  witl,  $1  59.3.215.725  in  |  “A”  stock  being  ussued  by  the  com- |  Mr.  Abbott  said  he  wa.s  making  I 
The  Town  of  Cowan.sville,  Mis.sis-  1946,  and  $1,070,52.3,268  in  194.3.  i  pany  subject  to  the  approval  of  the  h,s  announcement  after  recon.sider-  i 

quoi  county,  has  sold  a  $350,000 1  - - - -  :  shareholder.?.  ing  his  statement  of  Feb.  7  in  which 

issue  of  3  per  cent  bond.s.  The  loan  ^  Q-*  Hvclro-Elecfric  proposed  that  the  present  hehadstatedthatthenewlegi.sla- 

Includes  $.300,000  of  bonds  maturing  j  ’  '  capitalization  of  .30,000  shares  of  S'^e  certainty  to  the  law 

from  1947  to  1976,  and  $.30,000  ma-  Sells  2V4's  at  100.68  class  “A”  stock  be  exchanged  for  '  eases  where  funding  or  refund- 

turing  from  19.30  to  1976.  Is."ue  wa.s  |  -  100.000  shares  of  new  class  “A”  '  bonds  have  been  i.ssued  in  res- 

awarcled  to  The  Wood  Gundy  Cor-  Books  are  reported  clo.sed  on  an  stock  and  100,000  shares  of  new  unpaid  arrears  of  interest, 

poration  Limited  for  a  price  of  offering  of  $25,000,000  Hydro-Elec-  class  “B"  stock.  The  new  class  A  ■  Under  the  proposed  legislation 

100.9,3:  this  represents  net  average  ji-jf.  power  Commission  of  Ontario  shares  will  carry  a  cumulative  divi-  .  :  ®  such  bonds  would  be 

cost  of  2.939  per  cent  for  the  cor-  2S4  per  cent  bond.s  to  be  dated  '  of  65  cents  per  share  per  an-  ''®®^®a  ®®  income  of  the  recipient 
poration.  Eight  tenders  were  re-  ^pril  1.  1947  and  maturing  April  will  be  non-callable.  and  will  year  of  receipt  of  the  bond, 

ceiyed  in  all  for  the  new  issue,  Lye  I  ^  1964-67.  Offering  syndicate  was  participate  in  the  profits  of  the  P®®R®nl®r  Abitibi  i.s.sue  in 


ments  to  the  waterworks  system. 


Toole,  Poet  &  Co. 
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SAV 

REGULARLY 


included  a  large,  .selling  group,  me  ^  oents  dividend  must  be  paid  «n  n®  i®*- 

issue  was  priced  at  100.68.  >  .^^res  and  additional  par-  | 

Proceeds  are  being  used  for  the  .j-jn-Hne.  dividends  are  payable  in  1  .  o  ', 

purpose  of  refunding  bonds  to  the  accordance  with  the  terms  and  con-  ! 

extent  of  approximately  $18,000,000.  ;  j:.,  -f  .u-  class  A  stock  issue  :  pompany  s  intention  to  redeem  the 
and  the  bal^ance  is  to  ‘cover  capital  class  A  stock  issue  j  interest  under 

iexnendUures  Net  profits  of  the  company  for  |  the  ruling  of  the  income  tax  div- 

1  R  _ ‘ _  _  the  year  ended  March  .  31,  1946,  |  jsion  would  be  taxable  in  1947  in 

I  .  J  I  I  J  amounted  to  $121,551  and  net  prof- j  the  hands  of  the  person  redeeming 

!  Prince  Edward  island  its  for  the  year  ending  March  31,  |  the  bond,”  .said  Mr.  Abbott. 

C«ll.  «1  nnn  non  Icsue  are  estimated  at  over  2',2  . . . . . 

Sells  ^1,00U,UUU  issue  cumulative  dividend  r®' ;  Pukl.V' OF 

-  m .  a  auirements  on  the  cla.ss  A  stock.  rUDIIC  Uttering  Ot 

The  Balance  sheet  as  at  December  31,  |  G.  Wcsf  Felt  StOCk 

Lsland  ha.s  sold  a  $1,000,000  i..  e  disclosed  net  current  a.s.sets  |  - 

fa62‘'‘’Hie^AtVnderT^^^  of  $’28,040.  a  .substantial  increase  ;  Kitchener. -- Offering  is  announc- 

T  Graham  &  Co  over  the  corresponding  figure  on  ed  of  25,000  cumulative,  convertible. 

Toronto  at  gforrhi-s  re- i  March  of  last  year.  non-callable,  no  par  value  prefer- 

nresents  a  co.st  ’basis  of  2.775  per!  The  company  recently  purchased  ;  ®n®®  share.?  of  Great  West  Felt  Co.. 

LT^  to  the  province.  '  a  new  building  on  Duchess  street.  Ltd.,  at  $10  per  share,  to  yield  5 

Of  the  issue  $350,000  is  for  re- ;  Toronto,  and  is  installing  modern  R®®  ®®nt.  with  a  bonus  of  one  com- 

\_/i  LUST  •  .  •11  • _  A.I _ lYinn  .Qnflt*A  fXt»  1A  _ 


funding  puVpn.s’es  and  the’  $650.000 1  equipment  which  will  increase  the  J'”’.  10  preference 

bamnef  will  "be  applied  to  construe- I  p^infing  facilities  and  ®n®b'®  th®  ' jiv  Tr^baTteU^ 

tion  and  improvement  of  PuRl>®  handling  of  a  larger  volume  of  bus- ,  "^e  by  a  R.  Dattels  &  Co.  of 


highways. 


iness  than  in  the  past. 


j  Kitchener,  Ont.,  represents  the  ini- 
I  tial  underwriting  by  this  investment 
company  and  it  is  the  first  local 
underwriting  by  any  firm  in  the  dis¬ 
trict. 


Jt  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  'You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  office:  .ICO  Bay  Sf.,  Toronto 
Assela  Kxceed  If.I.OOO.UOO 


.$1  Million  Bond  Issue  j  Orange  Crush  Plans  underwriting  by  any  firm  in  the  dis- 

Low.  St.  Lawrence  Power  j |  earnings  of  the  felt  company 

fhic  of  -  last  year  of  $46,614  were  eguivalent 

Offering  was  •  Orange  Crush,  Ltd.,  advises  that  ^9  ,3-72  times  the  annual  preferred 

an  ‘f'J^/Lr.es  C  sinking  fund  ’’rights’’  will  be  i.?sued  to  share-  dividend  requirements  of  50  cents 
mortgage  s®®'®-  '  „‘wrence  Paper  holders  to  subscribe  for  additional  ®-  -share,  payable  quarterly  corn- 
bonds  of  Lower  St  Laurence  p  ^  company  at  $18  menemg  April  1.  or  a  total  of  $12.- 

Company  at  pai  plus  accrued  inter  ^  .  0^  Through  the  opening  of  a 

cst  by  Gairdner  &  ^Jonnpany  an  shareholders  will  be  given  the  branch  plant  at  Listowel  and  ad- 
Credit  Interprovinciai,  L,im  .  to  purchase  one  new  share  ditional  equipment  installed  at  the 

The  bonds,  dated  .January  1,  .  <  .shares.  Subscription  Elmira  plant,  production  and  .sales 

and  maturing  March  1,  196.3,  are  warrants  will  be  mailed  on  or  about  9®®  reported  to  have  sub.stantiallv 

.sued  to  reimburse  partially  in  3j  .pt,g  warrants  will  be  is-  increased,  and  prospects  for  great- 

company  for  expenditures  already  shareholders  as  of  close  of  ®®  earnings  appear  favorable, 

made  and  to  provide  funds  for  fu-  ^jjgjnpss  March  25  and  will  expire  The  offering  does  not  represent 
ture  expenditures.  at  4  p.m.  April  15.  fi®w  financing  by  the  company. 

-  —  There  are  250,000  shares  of  an  —  -  - - 

HARDlNfJ  ACTION  FAILS  authorized  issue  of  .300,000  shares  at  MON’T.  COTTON’S  DIRECTORS 

Tcinntn —Action  brought  against  !  present  outstanding  and  if  war  ranks  Charles  W'.  Gurnham,  of  Vallev- 

Toionto.— Af  lion  ^  na  are  exercised  fullv  it  will  increase  field  and  F  r  r><.„i«i=  y  V, 

Harding  Carpets.  Ltd.,  and  it  i  capital  to  300.000  shares.  '  ‘  ®’ 

president.  John  S.  Dickson,  has  been  i  v _  real,  were  named  directors  of  The 

dismissed,  the  plaintiff  consenting  |  »rv|»\-  <>|i.  REDEMPTION'  Montreal  Cottons  Limited  at  a 

and  the  company  waiving  any  claim  |  ‘  '  _  meeting  of  the  board  here  this  week. 

to  costs  of  the  proceedings.  Litiga-  Canadian  Oil  Companies,  Ltd.,  ad-  These  appointments  bring  the  board 

tion  of  any  character  is  an  interfer-  vij,pj,  holders  of  4'/,  first  mortgage  j  uP  strength, 

ence  with  the  proper  business  of  bond  series  “A”  of  the  company  Mr.  Gurnham,  who  has  been  with 

the  company,  and.  accordingly,  the  uiai  on  April  lo,  1947,  liie  company  t-h®  company  for  48  years,  has  been 

termination  of  this  action  is  satis-  '  intends  to  redeem  all  the  above  ;  secretary-treasurer  and  comptroller 
factory  to  the  directors  and  the  bonds  at  par  plus  a  premium  of  -since  1941.  Mr.  Daniels  is  general 
ma’.jflgement,  states  John  S.  Dick- 1 1 '  •» '/;  together  with  accrued  in- i  manufacturing  manager  of  Domin- 
son,  president.  terest.  ion  Textile  Company  Limited. 


The  Shareholders’  Representative 
Committee 

St.  Lawrence  Corporation  Limited  and  Subsidiary  Companies 


St.  Lawrence  Paper  Mills  Company  Limited 
Lake  St.  John  Power  &  Paper  Company  Limited 
Brompton  Pulp  &  Paper  Company  Limited 


The  Committee  represents  all  classes  of  shareholders  of  fhe  Corpioration 
and  its  Subsidiaries  and  does  not  represent  any  single 
interest  or  special  group. 

The  Committee  will  co-operate  with  all  inleresled  persons  whose  inlen- 
tions  in  respect  of  the  companies  and  their  future 
welfare  are  constructive. 

The  Committee  wishes  to  encourage  and  bring  about  reorganization  of 
the  group  of  companies  on  simple,  effective  and 
equitable  lines  with  fullest  possible  benehts  to  all  classes 
of  shareholders. 

The  Committee  will  oppose  any  schemes  aimed  at  s|>eculati\c  promotion 
or  which  are  not  in  the  best  interests  of  the  several 
classes  of  shareholders,  the  companies  or  the  industry. 


Members  of  the  Coinmitlee: 

Chairman: 

Ross  Clarkson,  Vice-President  and  General  Manager,  The  Royal  Trust  Company,  Montreal,  P.Q. 
Vice-Chairman: 

VV.  A.  .^RBfCKLE,  C.A.,  Director,  Canadian  Stockholders  Investment  Corporation,  Montreal,  P.Q. 
D.  S.  Gottesma.v.  President,  Central  National  Corporation,  New  York,  N.Y. 

Louis  L.  La.ng,  President,  The  Mutual  Life  .Assurance  Company  of  Canada,  Waterloo,  Ont. 

Hon.  Charles  McCrea,  K.C.,  LL.D.,  President,  The  Toronto  General  Trusts  Corporation,  Toronto,  Ont. 
Hon.  Lucif.n  Moraud,  K.C.,  LL.D.,  President,  I.es  Prevov’ants  du  Canada,  Quehec,  P.Q, 

J.  Pembroke,  Supervisor  of  Investments,  The  Royal  Trust  Company,  Montreal,  P.Q. 

Hon.  Joseth  Kdoi'ard  Perrault,  LI..D.,  Director,  Trust  General  Hu  Canada,  .Montreal,  P.Q. 

K.  M.  Prinole,  President.  The  Dominion  Securities  ^^.’'Poration,  Limited,  Toronto.  Ont. 

R.  A.  Timmins,  Vice-President,  The  N.  A.  Timmins  Corporation,  Montreal,  P.Q. 


Counsel 

W.  F.  Macklaier.  K.C.. 
c/o  MacDougall.  Scott,  Hugessen  &  Macklaier, 
507  Place  d’.Armes, 

Montreal,  P.Q.,  Canada. 


.Secretary 
S.  K.  Nixon, 

Room  10, 

27.3  St.  lames  Street  West, 
Montreal,  P.Q.,  Canada. 


In  order  lo  receive  minmiinicatinna  issued  hy  the  Committee,  owners  of 
shares  of  St.  Lawrence  Corporation  Limited,  St.  Lawrence  Paper  Mills 
(^ompany  Limited,  Lake  Si.  John  Power  &  Paper  C^tnipany  Limited,  and 
Brompton  Pulp  &  Pa|>er  C^rmpany  Limited  holding  share  certificates 
registered  in  a  name  other  than  their  own  are  urged  to  write  promptly 
to  the  Secretary  of  the  Committee  giving  their  name,  address  and  details 
of  their  holdings. 
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CONSTRUCTION  IS 
CONTINUING  AT  A 
RECORD  NEWHIGH 


nently  prevent  pre.^.^ing-  need.<<  from  ,  C.P.R.  Official  Will 

being  met,  especially  for  housing.  a  la  •  i 

Wide  Fluctuations  Spcak  at  CEA  Mccting  , 

The  Review  concludes  by  pre-  ;• 

senting  some  of  the  data  releveant  Regular  monthly  luncheon  meet-  j 
to  the  problem  of  reducing  fluctua-  ing  of  the  Canadian  Exporters’  As-  | 
tions  in  construction  in  the  future—  i  sociation  will  be  held  on  Wednesday,  i 
the  figures  for  expenditures  from  26,  at  12.15  p.m..  in  the' 

public  and  private  .sources  on  all  i  | 


•ycle. '  Guest  speaker  on  that  occasion,  | 
little  which  has  been  .set  aside  as  Trans-  j 


_  construction  and  maintenance  in  im-  i  ^  ,  ...  .  i 

■m  '  x>  4-1  ¥  portant  vears  of  the  business  cycle. !  spc®her  on  that  occ^ion. 

Increases  More  Recently  Lar-  outlavs  in  1933  were  little  which  has  been  .set  aside  as  Trans- 

RClv  Due  to  Commercial  and  more  than  a  third  as  large  as 

”  •  1  04.  4.  1929,  and  bv  193(,  the  best  vear  of  Dew,  foreign  freight  irarnc  man 

Industrial  Structures  the  pre-war  recoverv,  had  made  up  ager,  Canadian  Pamfic  RaUway. 

■ -  onlv  about  a  third  of  that  loss.  >  His  .^bject  will  be  "Transportation 

MATERIALS  A  PROBLEM  inSThSef.”!,  SV 

Toronto:  -  During  .no  part  .voar  ROOFING 

tlie  construction  industry  has  been  |  and  depression.  Construction  by  k'**^*""*  llWllllV  | 
extremely  active,  despite  acute  public  bodies  has  been  of  .sufficient  p  a  nmTiaf/in  Pl/H  1 ITH  I 

shortages  of  building  materials  and  [  J-  ^n-Uati^^  EARNINGS  EXPAND  | 

of  some  clas.ses  of  skilled  "orkers, ,  _ 

says  The  Bank  of  Nova  Scotia  in  its  '  er  stability.  This  involves  prepar- 1  ^  _  , 

current  Monthly  Review.  That  a '  ing  a.  "shelf”  of  works  which  are  Pacific  Coast  Company  Re-  j 
record  con.stniction  P-g-m  is  m  ;  wo^J^’de-  ^  POrts  1946  Net  of  $174,531  . 

progress  is  most  ‘  ■  dined  more  and  recovered  less  than  ,  Up  from  $123,995  ! 

.struction  contract  f  :  other  tvpes.  as  shown  bv  its  22';  '  *  - - 

the  year  progressed,  showed  a  tre-  'f  f«t=.i  in  _ _ _  j. 


ROLLAND  PAPER 
NET  UP  SHARPLY 

Almost  Double  Previous  Year’s 
Figure  at  $1.32'/^  a  Share  j 
On  Common 


EARNINGS  EXPAND 


ports  1946  Net  of  $174,531 
Up  from  $123,995 


On  increased  sales  and  a  healthy 
expansion  in  operating  profits  as 
compared  with  previous  year,  net 
earnings  of  Rolland  Paper  Co.,  Ltd., 
for  year  ended  December  31st,  1946, 
after  all  charges,  were  nearly  double 
the  1945  figure  and  were  equal  to 
$1.32 ’2  a  share  on  60,001  shares  of 
common  stock  outstanding  as  com¬ 
pared  with  71->i  cents  a  share. 

In  presenting  report  on  behalf  of  , 
directors,  J.  Pierre  Rolland,  presi¬ 
dent,  points  out  that,  although 
sales  showed  an  increase,  net  earn¬ 
ings  reflect  the  fact  that  the  small 
increase  in  ceiling  prices  granted 
during  the  year  was  not  proportion-  , 
ate  to  the  increase  in  costs. 

Operating  profit  for  year  under 


CAeck\/ 


mendon  -  A^olmiie  of  nk’  proiects  construction  total  in  Vancouver. -  Sydney  Roofing  &  Operating  profit  for  vear  under 

an  sorts  beinTmJ  d  v^a^  ^  /he  ;  Paper  Co..  Ltd.,  shares  of  which  review,  annual  report  show-s,  was 

^reaHv  hpa\  V  demands  on  the  in-  !  importance  of  residential  building,  vvere  offered  to  the  public  early .  almost  $100,000  greater  than  pre- 
dustrv^  Awards  for  the  full  year  :  ’*•  forms  so  sen-  j  this  year  at  $20  a  share  of  class  "A’’  |  vious  year's  figure  at  $630,768  while 


Perfection... Check  aeons  "Oonlity-Tested”,  ■  new  pesf-wor  scientific  aelM  that 
geords  each  Sweet  Cap,  step  by  step,  from  plantatien  to  smoker. 

Perfection... Check  is  modem  niagic...the  "wotchfel  eye” that  checks,  day  in  and  day 
owt,  the  manufacture  of  Sweet  Caps...checks  for  choice  leaf,  moisture  control,  blending...aHl 
finally  the  even  wrapping  in  pure  snow  white  paper. 

“  The  purest  form  in  whirh  tobacco  can  be  smoked” 

SWEET  CAPORAL 

CIGARETTES 


ly  little  to  the  expansion  in  1946, 
though  the  total  was  large  -  -  more 
than  50' 7  greater  than  at  the  peak 
of  the  la.st  big  period  of  hou.se 
building  in  1928.  There  were  very 
large  increa-ses  in  awards  for  com¬ 
mercial  and  industrial  structures 


r'lll?  Mir*  A  T  Dill  D  ^  ofber 

vIlLlTliv/lL  lULr  '  ;  comparatively  little  change  from 

_  '■  Company,  in  addition  to  turning  |  previous  year,  leaving  net  earnings 

CD  I  I  C  DAD  MADD  roonng  materials,  building '  applicable  to  dividends  on  preferred  .  '  . .  '  =3==aasB==BB=B^™^^»» 

ijljljljd  ri/IV  :  paper  and  other  items  for  the  con-  and  common  stocks  up  at  $162,427 ,  and  authorization  by  the  National  |  viously  assistant  general  manager,  1  $756,857,  was  up  nearly  $170,000 

i  struction  industry,  owns  National  from  $133,618.  Deductions  of  pre- '  Harbors  Board  when  members  of  has  been  appointed  vice-president  i  fmm  vear  hefnro  fifrn-a  •act 

_  :  Paner  Bov  T.td  nt  Vanpniivar  i  farre/l  anH  i.,4  I  noor  or,a  I  •  oeiore  rigure  01  $387,- 


Paper  Box,  Ltd.,  of  Vancouver  i  ferred  and  common  dividends  left !  the  Board  come  here  in  the  near  and  general  manager.  The  appoint- 


these  categories  —  an  approximate 
measure  of  'investment  in  new 
•'housing'’  for  business  enterprise  — 


General  price  increases  have  been 
announced  for  all  grades  of  chemi- 


rplus  for  year  of  $16,095.  I  future.  At  that  time,  representa-  ment  of  a  chairman  of  the  board  ®  addition  of  other  in- 

Balance  sheet  shows  net  working  I  tives  of  the  Port  of  Halifax  Club,  was  approved  by  shareholders  at  i  come  and  deductions,  net  earnings 

pital  about  $167,000  higher  than  j  the  City  Council,  the  Provincial  the  recent  annual  meeting.  ,  $3.53,253  compare  with  $259,959 

end  of  nrevioiis  venr  at  .s:i  .'I.tt  .  Government  and  Junior  and  Sen-  im  1945. 


and,  as  a  substantial  amount  of  new  i  Price  Raised  by  $10  which  enjoys  a  big  volume  of  busi-  surplus  for  year  of  $16,095.  I  future.  At  that  time,  representa-  ment  of  a  chairman  of  the  boi 

hydro-electric  work  got  under  way,  '  *  a  ,  m  cartons  and  paper  boxes  Balance  sheet  shows  net  working  I  tives  of  the  Port  of  Halifax  Club,  was  approved  by  shareholders 

"general  engineering"  contracts  also  Average;  Affects  About  made  from  paper  board  manufac-  capital  about  $167,000  higher  than  '  the  City  Council,  the  Provincial  the  recent  annual  meeting. 

rose  appreciably.  The  total  for  90  Per  Cent  of  Output  !  tured  at  the  company's  Victoria  i  at  end  of  previous  vear  at  $1,337,- j  Government  and  Junior  and  Sen-  _ _ _ 

the.se  categories*—  an  approximate  _  plant.  The  company  has  in  progress ;  201  as  compared  with  $1,170,108.  ior  Boards  of  Trade  will  a.sk  the 

measure  of  -investment  in  new  i^crea.ses  have  been  cost  of  $1.-  Current  a.ssets  are  up  at  $2,045,367  Harbors  Board  that  the  work  be  F  i  DAACT 

"housing"  for  business  enterprise—  ,/,nge(j  f^r  all  grades  of  chemi-  an  expansion  program  ;  from  $1,700,627  and  current  liabi-  put  under  way  as  soon  as  possible.  CnlillllllllJ  DUU  J  1 

was  slightly  above  the  largest  pre-  exported  from  Canada  which  is  expected  to  increase  an-  |  lities  at  $708,166  from  $.530,519.  Ex-  I  The  estimated  cost  of  $1,.500,000 

viously  recorded  (1929)  and  .some  .  '  ^  gj  "U®*  earnings  by  $100,000.  ]  penditures  on  capital  account  dur- I  for  a  new  pier  is  believed  to  be  in- I  r.AD  rDAU/M  TAD 

120';  greater  than  a  year  earliei.  Groundwood  pulp,  from  Included  in  this  program  is  $200.-  ing  year  under  review,  amounted  to!  eluded  in  the  estimates  of  the  Nat-;  PlIK  I.KIIWI1  l.nK 

Post-war  investment  plans  of  gov-  '  .  .  ngv..,,i,nnt  is  made  is  not  af-  9®®  expansion  and  moderniza-  $131,790  and  an  exten.sive  program!  ional  Ha'rbors  Board.  Under  the. 

ernments,  too,  came  into  the  picture,  -  increase.  '  !  l^l°n  of  National  Paper  Box.  Finan-  of  plant  rehabilitation  and  additions  !  plan  it  is  expected  the  Dominion  '  - - - 


viously  !-®7/®;‘  Averkge  boost  works  out  at  aboui 

1.0  r  gieatei  t  .  cov- 1  ®  Groundwood  pulp,  from 

mSienLs,  too,  came  into  the  picture;  |  which  newsprint  is  made,  is  not  af 
public-works  contracts  rose  Canada’i 


FOR  CROWN  CORK 


Balance  sheet  shows  net  working 
capital  as  at  December  31st,  1946, 
down  at  $780,082  from  $921,204  at 
end  of  preceding  year.  Current  as- 
.sets  declined  about  $10,000  to  $1,- 
220,654  while  current  liabilities  in- 


iv,  especiallV  for  roads  and  streets  About  90  per  cent  of  Canada’s 

•  *  .  *■  _ 1 _ 4.4.J  ntim  /Mitniir  Will  rAPPiv^P 


7nVr  therr  wks  an  pulp  output  will  receive  !  S'"'"  P®'u  P^^^^  curing  tne  year  the  coi 

volume  of  a  wards  for  sS  build- '  the  benefit  of  the  higher  price,  as  ;  through  sale  of  bonds  which  the  deemed  Rs  outstanding  si> 
volume  01  awaras  lor  uunu  _  _  ^ _ r  comnanv  is  authorized  to  issue  un  nreferred  stneU  onH  o 


000  for  expansion  and  moderniza- ^  $331,  <90  and  an  extensive  program  ^  ional  Ha'rbors  Board.  Under  the,  creased  to  $440,572  from  $309,694. 

tion  of  National  Paper  Box.  Finan-  of  plant  rehabilitation  and  additions  I  plan  it  is  expected  the  Dominion  '  - - -  I  Fixed  assets  are  shown  up  sub- 

ced  in  part  from  earnings,  this  pro-  has  been  authorized  bv  the  board,  j  Coal  Company  will  relinquish  the  OnpraHntr  Prnfif  ITn  WitIaIx  stantiallv  at  $856,352  as  compared 
gram  may  be  paid  for  partly  During  the  year  the  companv  re-  I  use  of  Pier  26  and  use,  onlv.  Pier  9  '  xiuiii  ttiucij  :  $570,270. 


and  institutional  awards  was  almost  ing  plastics,  cclane.se.  rayon,  photo 


exactly  the  same  size  a.s  in  1929. 

Shortages  A  Plague 


graphic  film  and  other  allied  prod¬ 
ucts. 

However,  it  is  pointed  out,  pro- 


fering  of  "A”  shares  was  macie 
possible  by  Garfield  A.  Weston,  who 
some  years  ago,  purchased  a  con¬ 
trolling  interest  in  Sydney  Roofing. 


six  per  cent.  I  which  would  partly  make  up  the 
volume  o:  ®war«.s  ior  social  j  "kercent'aW  is  "shinned"^  ’to’’ the  i  company  is  authorized  to  issue  up  I  preferred  stock  and  .<!old  an  issue  of  loss  of  the  propo.sed  new  pier  site 

rrcj;e7^nan  th^t^t  of ’^ibu?  UnLd  of- 1  4 per  cent,  preferred  .stock.  while  construction  work  is  under 

cnuicnes.  in  an,  LHC  tutai  I  ,  .4^.  _  _ V  _  :  fcrins*  of  **A  *  .shares  wa.c  marTp  1  - -  wav.  i 


w  of  the  size  of  this  con-  ducers  will  not  enjoy  the  full  ex-;  represent  new  financing 


HsIlFdX  Port  PIsnfS  1  PAV  \TVFfiAR  mu.  Ill  iici,  Timiiiii^n  ui 

r.ll  enn  e\nr\  .*  ;  Crown  Cork  &  Seal  Co.  Ltd.  for 

C3II  For  $1/500/000,  .APPOINTMENTS  year  1946  are  shown  in  annual  re- 

^ -  !  Appointment  of  A.  L.  Spalding  port  of  company  for  period.  Net 

(Special  Correspondence)  gs  chairman  of  the  board  of  direc-  after  all  charges,  at  $3.53  a  share 

Halifax. — Announcement  is  made  tors  of  Canada  Vinegars,  Ltd.,  is  |  on  outstanding  capital  stock,  was 


struction  program,  it  is  hardly  sur-  tent  of  the  increase,  a.s  certain  |  was  recapitalized 

prising  that  shortages  of  materials  maximum  freight  allowance  adjust-  ,  conversion  of  the  former 

continued  to  plague  the  industry”,  ments  will  cut  it,  as  in  the  case  of  |  ru’?- ®.^®r®®’  5100  par,  into 


for  1946  and  Net  Up  at  - - - - 

.$3.53  from  $2.60  laprairie  company 

s„b,i™il.,  g^nTboth  i„  opirat. 

Grnwn  r  .  k  i  Za"',  r  «  ^^are  on  6'/„  preferred  stock, 

iQ4A  ^  &  Seal  Co.  Ltd.  for  g^^  jO  g  gj^g^g  common 

vear  1946  are  shovvn  in  annual  re-  gfter  allowing  for  a  year's  dividend 

nnrr  nf  rnrnnflnv»  t/at  •npnnH  Mot  ' _ ai._  _ _ .1  •v* 


continued  to  plague  ^e  industi>,  ments  will  cut  it,  as  in  the  case  of  ^o.OOO  class  *‘A’*  shares  no  par  Tnd  plans  for  the  improvement  of  announced.  Mr.  Spalding  was  for-  almost  $1  a  share  in  excess  of  pre- 

sentVa  tabl7of  figures  which  .Jhovvk  ^^0^  P?ce'’of’inbleache? suS  100.000  class  B  shares,’  no  par,  all  Halifax  have  been  com- :  merly  vice-president  and  general  vious  year’s  net  of  $2.60  a  share. 

Dial  .^ippliis  oVS^  Ls  nov^rLen  froT$To5^^^^^  outstanding  The  "A”  stock  is  .en-  Pl^^ed  and  await  final  inspection  manager,  and  L.  L.  Carsley,  pre-'  Oncratin.  nrofit  for  i94fi  «t 

increa.se  substantially  in  1946;  ex-  to^  titled  to  fixed  preferential  - 

cept  for  nail.=,  output  of  most  prod-  Canadian  domestic  prices  for  ®uniula«ve  from  Feb.  1. 

nets  compared  favourably  vvdth  1941,  cheniical  pulp  vvere  increased  earlier  ”  ®^  rate  of  90  cents  a  share  , 


on  the  preferred.  No  payment.^ 
have  been  made  on  the  preferred 
stock,  however,  and  arrears  at  No¬ 
vember  30,  1946,  amounted  to  $81 
a  share.  Net  profit  for  1945  was 


cept  for  nail.=,  output  of  most  prod-  Canadian  domestic  prices  for  ®uniula«ve  from  Feb.  1. 

nets  compared  favourably  vvdth  1941,  cheniical  pulp  vvere  increased  earlier  ”  ®^  rate  of  90  cents  a  share 

and  in  some  ca.ses  it  was  larger  ^.gg,.  gj^^j  gj.g  affected  by  P®*”  ®nnum  inciicating  a  yield  of 

than  in  1929,  though  not  brick  and  ^g^  i^g  united  States  pro-  offering  price  of  $20  a, 

other  clay  products.  But  supplies  recently  raised  their  prices  i 

were  inadequate,  especially  of  many  gpo^t  the  same  amount.  | 

items  necessary  for  new  and  repair  officer  of  the  Canadian  Pulp!  1  If  1  T  pi  FriTniri 

housing  notably  SOI  pipe,  ri  ,  Paper  Association  estimates  |  A  |h  A  |  rl  p  |  ||i|r* 

millvvork,  sanitary  fixtures,  nails  (jgngjjign  exports  of  chemical !  “”*“*^*  KjLLiv11\1v 

and  some  electrical  gOOd.S.  (DfflCial  .  .  TTnife^  last  vear  ^  la  .  ^  m 


Operating  profit  for  1946,  at  $3,319  or  44  cents  on  preferred. 


jjad  1946  LOSS 

which  vvere  reflected  in  a  further  i 

lO'/n  rise  in  the  official  monthly  AIIF  TFI  FniJAMF  1  - 

index  of  building-material  prices  HUE,  lELErilUllE  !  Extended  Strike  at  Toronto 

making  the  increase  from  August  ^  ™ 

1939  to  December  1946  about  569;.  F  ADRIIUr'C  DVDAMn  ™ant  Bnngs  Reversal  in 

HAKNlWilb  bArANU,  Opemting  R«iulte 

material,  and  aupplles  are  tree  Construction  Program  Held  Up  Electric  Corp,  Ltd.,  for  ycy  1J<« 

except  lumber,  mlllworb.  wall-  |,y  Difficulties  in  Obtaining  i  Jit'^'nel  5?Itit 

hoards,  .some  electrical  wire,  soil  j  j  »«  a.  •  ,  '  *  with  i  net  profit 

pipe,  sanitary  ware,  and  household  Needed  Materials  |  of  $213,726  before  providing  for  in¬ 
heating  equipment.  ( For  the  last-  -  !  come  and  excess  profits  taxes  in  the 

named,  ceilings  were  raised  this  Net  earnings  of  Quebec  Tele-  previous^  year.  After  an  adjustment 
February  )  phone  and  Power  Corp.  for  the  year  |  of  $119,724  in  1946  taxes  by  reason 

After 'discussing  labour  factors  ended  December  31,  1946,  annual ,  of  a  dividend  amounting  to  $25,323, 
in  the  situation  —  the  difficulties  '  report  shows,  increased  $30,602  over  j  declared  prior  to  the  strike,  the  net 
resulting  from  the  advanced  age  of  j  the  prev^ious  year  to  $54,907.  ;  reduction  in  surplu.s  vv^as  $281,83.5. 

the  skilled  labour  force  and  from  Gross  earnings  of  $550,377,  show-  i  P.  F.  Sise,  president,  states  in 


QUE.  TELEPHONE 
EARNINGS  EXPAND 


HAD  1946  LOSS 

_  ■  ] 

Extended  Strike  at  Toronto 
Plant  Brings  Reversal  in  | 
Operating  Results 


1..  1236  as  compared  with  i  net  profit 

Needed  Materials  j  of  $213,726  before  providing  for  in- ' 

-  I  come  and  excess  profits  taxes  in  the 

Net  earnings  of  Quebec  Tele-  j  previous  year.  After  an  adjustment 


the  skilled  labour  force  and  from 


reduction  in  surplus  was  $281,835. 
P.  F.  Sise,  president,  states  in  i 


the  employment  of  untrained  men,  ed  a  gain  of  $97,227  over  194.5,  but  the  report  that  very  unsatisfactory  | 
the  need  to  obtain  more  apprentices,  operating  expen.ses  were  $14,110  results  were  accounted  for  by  the 
etc.  —  the  current  picture  is  sum-  greater  at  $349,907,  and  income  and  ‘  that  the  Toronto  plant  was  ' 
marized  as  one  of  "an  industry  under  excess  profits  jumped  $45,089  to  closed  down  from  July  8  to  Novem- 
severe  strain  in  trying  to  meet  heavy  $66,405.  tier  4,  1946,  owing  to  a  strike  of 

demand  under  unfavourable  condi-  Construction  program  for  1916  hourly  rated  employees.  "It  is  ap- 
tions.  .  .  .  The  hard  task  of  restor-  included  erection  of  240  miles  of  j  parent,’’  he  says,  "that  strikes  not 
ing  construction,  in  a  very  short  toll  and  rural  lines,  but  only  70 1  only  materially  affect  the  worker,  | 
period  of  time,  to  a  position  within  miles  were  completed  due  to  diffi-  the  financial  stability  of  the  com- 
the  structure  of  the  economy  which  culties  in  procuring  material.  panics  concerned,  industry  in  gen- 

it  has  characteristically  occupied  in  There  was  an  increase  of  l,38i  i  ®ral  but  also  adversely  affect  the 
prosperity  periods  is  clearly  involv- 1  subscribers,  or  19.9  per  cent  over  national  and  government  rev'enue.’’ 
ing  a  marked  increase  in  costs.”  i945_  and  tolj  traffic  was  26.3  per  In  spite  of  difficulties,  directors’ 
Many  economist.^,  both  here  and  in  cent  heavier.  report  states,  substantial  progress 

the  U.S.A.,  believe  that  a  more  - - - -  :  has  been  made  in  converting  the 

gradual  growth  in  expenditure  on  IVX.  COAL  APPOINTMFNTS  ^  plant  from  war  to  peacetime  pro¬ 
construction  and  other  capital  good.s  Arrmxv ¥j>ii!ii> is  Auction.  The  five  vear  prograrn  of 

would  be  greatly  preferable.  How-  H.  J.  Graham,  of  Westville,  N.S.,  capital  expenditure  for  moderniz- 
ever,  the  needs  represented  by  cur-  general  manager  of  Intercolonial  ing  machinery  and  equipment  and 
rent  demand.s  for  construction  are  Coal  Company  Limited,  has  been  to  provide  increased  production  is 

generally  urgent  from  one  point  of  named  pre.sident  of  the  company  and  .  being  proceeded  with.  Total  expen- 

view  or  another,  and  .so  far  no  sue-  will  continue  as  general  manager.  :  jitures  in  this  connection  w^rP 

ccssful  method  has  been  devised  for  He  .succeeds  Charles  A.  Peterson,  i  »21 5  209  which  after  ripHii,Tfn» 

distinguishing  among  them  with  of  Montreal,  who  recently  retired  :  fl  1  which,  after  deducting 

respect  to  deferability.  Meanwhile,  from  the  presidency  for  reasons  of  ipment  scrapped,  resulted  in  a 
some  fears  are  being  expressed  that  health.  W.  H.  Clarke,  of  Montreal,  increase  in  plant  account  of 

thp  hich  cost  IpvpIs  now  hpine'  Ps-  has  hppn  annnintpri  vicp-nrpciHpr t  $190,841. 


INT.  COAL  APPOINTMENTS 


Pamltd/or  Calvert  h  Adam  SberriffSeon  R,CA. 


On  February  7,  JS65,  Sir  Georg# 
Etieone  Cartier  delivered  in  Paiv 
liament  his  historic  Confederation 
speech,  a  striking  appeal  for  unity. 
Prime  Minister  of  United  Canada, 
leader  of  Lower  Canada,  an  out¬ 
standing  Father  of  Confederation, 
Cartier  possessed  in  full  measure 
the  vision  of  a  great  statesman; 


the  high  cost  levels  now  being  es 
tablished  may  more  or  less  perma 


has  been  appointed  vice-president. 


VALUE  OF  NEW  ENGINEERING  CONSTRUCTION  IN  CANADA 

tSouPce  .*  Ccf^sus  cf^  -S 


19S4  193S  1936  1937  1939  1939  1940  1941  194Z  1943  1944  1945 


VALUE  OF  NEW  BUILDING  CONSTRUCTION  IN  CANADA 

Sourtje  :  C&nsus  cf  Consfruchon  6 


{^*u  airplane  MANGAR*  U ■'2 

(SOCIAL  CCHURC-MES- 

^  HOSniTAkS  •NO  SCMOOiS^  rj/^ 

COMMCnClAW  f  /' 

INDUSTRIAL 


1934  193S  1930  1937  1930  1939  1940  1941  l94Zi  1043  1944  1949 


I  A  substantial  reduction  in  net 
,  working  capital,  down  from  $1,377,- 
730  to  $939,254,  was  sustained  dur- 
,  ing  the  year  chiefly  owing  to  the 
i  loss  referred  to. 

i  Requirements  for  electrical  sup¬ 
plies  of  all  types,  both  at  home  and 
'  abroad,  have  created  an  immediate 
demand  far  in  excess  of  prewar 
levels.  The  value  of  unfilled  orders 
i  on  hand  indicates  that  production 
.should  be  maintained  at  a  high  level 
I  throughout  1947. 

Good  Prices  Now  For 

New  Brunswick  Polaloes 

(Special  Correspondence) 

!  Saint  John. — According  to  a 
statement  issued  by  the  Federal 
Department  of  Agriculture,  potato 
growers  in  this  potato-growing 
i  province  which  had  a  very  heavy 
crop  last  season,  are  now  receiving 
$1.60  per  165  pounds  which,  the 
Department  states,  is  but  one  cent 
:  below  the  average  returns  to  the 
growers  in  the  period  1924-1944. 

I  This  increase  comes  at  the  same  i 
!  time  as  shipments  of  some  2,611,- 
I  000  bushels  of  Prince  Edward  Is¬ 
land  potatoes  are  going  through 
!  the  port  of  Saint  John  to  the 
!  United  Kingdom,  sale  of  which  was  i 
i  arranged  by  the  Agriculture  Prices 
Support  Board  to  afford  protection  i 
for  potato  growers  in  a  surplus  | 

;  market.  Al.so  as  part  of  the  pro¬ 
gram,  the  Board  had  previously  an- 1 
'  nounced  it  would  buy  all  potatoes 
I  of  No.  1  quality  which  vvere  unsold  j 
in  the  spring  at  $1  per  75  pounds 
I  wlien  bagged,  inspected  and  loaded 
I  on  cars.  Tliere  has  been  a  large 
j  siirpliLs  of  potatoes,  as  a  result  of 
!  last  seasons  crop  in  New  Bnins-  j 
‘  wick  and  I’ritice  Edward  Island.  i 


In  1865  CARTIER  said: 

"Work  Together  for  the  Common  Welfare 

In  1622  CALVERT  said: 

“Work  Earnestly  for  the  Benefit  of  All” 


OVER  THREE  CENTURIES 
ago  Calvert  said  to  his  New 
World  pioneers:  “Preserve 
unity  ;  ;  ;  prepare  for  the 
future.” 

Famous  English  statesman 
and  Secretary  of  State  to  King 
James  I,  Calvert  may  well  have 
foreseen  Canada’s  great  prom¬ 
ise  of  nationhood  when  he 
wrote  in  1622;  “I  see  the 
future.. .it  is  a  good  country.” 

Man  of  Vision  far  back  in 


the  17th  century,  Calvert’s 
ideals  of  unity  have  been 
shared  by  all  men  of  vision 
since  Calvert’s  time.  Today..; 
let  each  of  us  be  a  man  of 
vision ; ; ;  “work  earnestly  for 
the  benefit  of  all.’- 

t  I  I 

The  jull  measure  of  our  sta- 
ture  as  a  nation  depends  upon 
unity  of  purpose.  There  is  only 
one  Canada  for  clear-headed 
Canadians. 


Clear  heads  call  for. . .  a  United  Canada 

Cahett  sa' 


n  DISTILLERS 

(Canada)  Limited 

AAHEISTIUIG  •  ONTAKIO 


PUBLISHED 


1 NTEREST 


NATIONAL  UNITY 


CALVERT  DISTILLERS 


I 


.aHE  h lit iAi'i <u< 


HEALTHY  GAIN 
NET  EARNINGS 
G.  STEEL  WARES; 

Reported  Up  at  $1.57  a  Share 
on  Common  for  1946  From 
95  Cents 

-  i 

DEMAND  STILL  HEAVY  ! 

Net  earnings  of  $737,926,  equal 
after  preferred  dividends  to  $1.57  j 
a  share  on  the  common,  are  re-  | 
ported  by  General  Steel  Wares 
Limited  for  the  year  ended  De-  : 
cember  31,  1946,  compared  with  i 
$545,904,  or  95.2  cents  a  share  on  I 
the  common,  for  the  previous  | 
year.  The  gain  of  $192,022  in  net 
profits  is  after  provision  for  in¬ 
come  and  excess  profits  taxes  of 
$655,302,  contrasted  with  $394,- 
397  for  1945. 

Operating  profit  of  $1,795,494 
shows  an  increase  from  previous 
year's  figure  of  $1,398,252  and  re¬ 
serve  for  depreciation  was  reduced 
to  $250,000  from  $311,376.  The 
appropriation  for  depreciation, 
while  less  than  in  1945,  is  the 
maximum  allowable  by  the  in¬ 
come  tax  department  and  is  con¬ 
sidered  adequate  by  directors  for 
the  year  1946. 

Earned  surplus  of  $882,878  at 
December  31,  1946,  giving  effect 
to  the  year's  results  and  payment 
of  $498,703  in  dividends  ($2.50  a 
share  on  the  preference  stock 
and  80c  a  share  on  the  common) 
represents  an  increase  from 
$643,655  at  the  end  of  1945.  Pro- 
ht  and  loss  figures  for  past  2 
years  compare  as  follows: 


MARCH  21,  1947 


New  Vice-President 


— 

-Y'ear  ended 

Dec.  .11— 

1»46 

1915 

Oper.  Profit  . 

|1,79.'..4!»4 

$1,398,252 

Deb.  Interest  . 

44.896 

49,901 

Depredation  . . 

2,'.n,000 

311,376 

Off.  Salaries,  etc.  .. 

107,370 

96,673 

Profit  before  Taxes 

1,, 193,228 

940„102 

Income,  E.P.  Taxes 

6.'>5,302 

.194,:i97 

Net  Earnings  _ _ 

$  737,926 

$  545,901 

Previous  Surplus  . . 

643,655 

531,278 

$L.18Lr>8t 

$1,080,182 

Dividends,  Pfd.  . . . 

256.660 

250,000 

Dividends,  Com.  . . 

218,703 

186,527 

Earned  Surplus  . . 

$  882,878 

$  643.655 

Work  Capital  Gain 

Strong  liquid  position  was  fur¬ 
ther  strengthened,  with  working 
capital  of  $3,893,393  at  December 
31,  1946,  comparing  with  $3,737,- 
525  at  liecember  31,  1945.  (Current 
assets,  consisting  mainly  of  $458,- 
888  in  cash,  $849,870  customers’ 
accounts  and  $3,603,874  inventor¬ 
ies,  amounted  to  $4,992,966  and 
current  liabilities  to  $1,099,573.  In¬ 
ventories,  while  up  7%  from  1945, 
are  at  the  approximate  level  of 
the  average  inventories  carried  in 
the  years  1936  to  1939  inclusive 
and  are  low  in  relation  to  cur¬ 
rent  sales  requirements.  All  mer¬ 
chandise  in  stock  is  of  standard 
peace-time  quality  and  design,  and 
readily  saleable. 

Working  capital  position  •  com¬ 
pares  as  follows; 

Jurrent  Assets  -  $4.992,96f)  $4,741,489 

Current  Liabilities  .  1,099,573  1,003,958 

Working  Capital  . .  $3,893, .993  $3,737,525 

Sales  Maintained 

Directors'  report  to  sharehold¬ 
ers,  signed  by  John  C.  Newman, 
chairman  of  the  board,  and  F. 
S  .Corrigan,  president,  states  the 
sales  and  production  were  main¬ 
tained  throughout  the  year  at  a 
high  level  despite  the  current  dif¬ 
ficulties  of  securing  an  adequate 
supply  of  raw  materials  and  the 
problems  inherent  in  conversion 
from  war  to  peace-time  activities. 
The  company’s  products  continue 
to  enjoy  a  ready  demand  in  both 
the  domestic  and  export  fields. 
Plants  and  equipment  have  been 
well  maintained  and  are  capable 
of  substantially  greater  produc¬ 
tion  with  an  adequate  supply  of 
raw  materials. 

During  the  year,  terms  of  the 
$1,500,000  .  outstanding  debenture 
notes  were  altered  by  mutual 
agreement  with  the  debenture 
holders,  reducing  the  interest 
rate  to  2%%  from  3‘/c-3l>2%  and 
giving  the  company  the  option 
.of  extending  maturity  dates. 

EASTERN  STEEL 
EARNINGS  GAIN 


Net  for  First  Year  of  Conso¬ 
lidated  Accounts  With  Beath 
&  Son  Up  at  82  Cents 

Annual  report  of  Eastern  Steel 
Products  Ltd.  for  year  ended  No¬ 
vember  30th,  1946,  with  which  are 
consolidated,  for  the  first  time,  the 
accounts  of  W.  D.  Beath  &  Son  Ltd. 
(latter  for  11  months  only)  shows 
a  material  improvement  in  net  earn¬ 
ings  over  previous  year  on  operating 
profits  at  a  somewhat  reduced  level. 
Net  after  all  charges  for  year  under 
review  was  equal  to  82  cents  a  share 
on  capital  stock  outstanding  as  com¬ 
pared  with  57  cents  a  share  (on 
basis  of  new  capitalization)  forj 
1945.  I 

Operating  profit  for  latest  year 
amounted  to  $440,814  as  compared 
with  $494,980  for  previous  year.  De¬ 
preciation  at  $52,282  was  more  than 
double  the  1945  figure,  while  tax 
provision  at  $177,500  was  down  i 
substantially.  Net  earnings  after 
charges  amounted  to  $236,136  as 
compared  with  $166,510  for  fiscal 
year  ended  November  30th  1945.  I 
After  deduction  of  dividends  earned  | 
surplus  amounted  to  $770,850  up ; 
from  $652,080  and  working  capital  j 
Is  indicated  at  $1,490,809  as  com- 1 
pared  with  $1,070,580  at  end  of  pre-  j 
vious  year.  j 

In  presenting  report  to  sharehold¬ 
ers,  J.  G.  Lorriman,  president,  states  : 
that  the  protracted  steel  strike  of  i 
last  summer  seriously  hampered ! 
operations  in  all  divisions  of  the  i 
company,  since  steel  supplies  from  j 
Its  principal  sources  were  cut  off ; 
for  nearly  four  months.  This  had  a  ; 
very  adverse  effect  on  earnings  for  ; 
the  last  five  months  of  the  fiscal 
year.  i 

During  the  year  fixed  assets  were'j 
Independently  appraised  to  estab-  [ 
lish  their  present  values.  The  excess  j 
appraisal  value  of  fixed  assets  over  | 
net  book  value  less  the  book  value  | 
of  patents,  leases  and  goodwill ' 
which  have  been  written  off  ap- 1 
pears  on  the  balance  sheet  at  $1,- 
£86,231.  ] 


DR.  H.  S.  SUTHERLAND,  whose 
appointment  as  vice  -  president  in 
charge  of  sales  of  Shawlnigan 
Chemicals  Limited  is  announced,  was 
formerly  general  sales  manager  of 
company. 

Dr.  Sutherland  joined  the  com¬ 
pany  in  July  1931,  and  was  attached 
to  the  plant  research  department  at 
Shawinigan  Falls.  Except  for  am 
absence  of  two  years  in  1933  and 
1934,  when  he  went  to  England  to 
take  post-graduate  studies  at  the 
Imperial  College  of  Science,  London 
University,  under  a  scholarship,  he 
remained  with  that  department  until 
May,  1942.  He  was  then  granted 
leave  of  absence  to  take  up  duties 
as  works  manager  of  St.  Maurice 
Chemicals  Limited,  a  government- 
owned  plant  near  Shawinigan  Falls 
established  for  the  manufacture  of 
high  explosive.  In  December  1944, 
Dr.  Sutherland  returned  to  the  plant 
research  department  of  Shawinigan 
Chemicals  Limited  at  Shawinigan 
Falls,  and  in  November  1945  was 
appointed  general  sales  manager 
and  transferred  to  the  Montreal  Of¬ 
fice.  He  was  elected  a  director  of 
Shawinigan  Chemicals  Limited  in 
February,  1946. 

DONOHUE  EARNS 
$1.54  A  SHARE 

First  Report  Since  Public  Sale 
of  Stock  Shows  Big  Margin 
For  Dividends 

Annual  report  of  Donohue  Bros., 
Ltd.,  for  ye4r  ended  December  31, 
1946,  first  issued  since  public  dis¬ 
tribution  of  company’s  shares,  shows 
operating  profit  of  $601,186.  After 
depreciation  and  depletion  of  $1C9,- 
068  and  income  and  excess  profits 
taxes  of  $200,751,  there  remained 
net  profit  of  $231,366,  equal  to  $1.54 
a  share  on  150,000  no  par  value 
common  shares  outstanding.  Divi¬ 
dends  at  the  rate  of  50  cents  per 
share  were  paid  during  the  year  re¬ 
quiring  $75,000.  After  adjustments, 
surplus  account  stood  at  $1,516,393 
at  year-end. 

Current  assets  were  $1,860,066, 
including  cash  of  $10,590,  govern¬ 
ment  bonds  of  $210,154,  receivables 
of  $369,206  and  Inventories  of  $1,- 
270,115.  Chirrent  liabilities  were 
$272,050,  indicating  net  working 
capital  of  $1,588,016,  compared  with 
$1,238,190  at  end  of  the  previous 
year. 

Fixed  assets  were  increased  dur¬ 
ing  the  year  by  $306,944,  "mainly  aa 
a  result  of  the  installation  of  modern 
Waterous  grinders”  to  $5,032,251. 
Depreciation  reserve  is  shown  at  $2,- 
787,382. 

G.  T.  Donohue,  president,  states 
in  report  that  a  capital  expenditure 
program  involving  an  estimated 
$500,000,  is  expected  to  be  completed 
in  1948,  financed  out  of  current 
profits  and  working  capital.  Esti¬ 
mated  increase  in  newsprint  capa¬ 
city  will  amount  to  12,000  tons  per 
annum. 

Wide  Profits  Gain 
I  Fanny  Farmer  Co. 

!  Sales  of  Fanny  Farmer  amounted 
!  to  $16,501,241  in  1946.  Net  profits 
from  all  sources,  after  making  pro¬ 
vision  for  income  and  other  taxes, 
totalled  $1,570,019.  This  compared 
with  profits  of  $811,366  in  1945, 
when  sales  amounted  to  $14,531,- 
'  318.  Earnings  for  year  under  re- 
I  view  were  equal  to  $4.56  a  share, 

I  compared  with  $2.35  in  1945. 

I  In  presenting  report  to  share¬ 
holders,  John  D.  Hays  says:  Sales 
I  have  been  maintained  on  a  gratify- 
I  ing  high  level  in  spite  of  the  fact 
I  that  sugar,  a  vital  material  in  your 
I  company’s  operation,  is  still  scarce. 
Here  are  the  figures  on  the  sugar 
shortage — for  every  10  pounds  we 
used  to  get.  rationing  allows  us 
only  six  pounds  today.  This  reduc¬ 
tion  of  sugar,  combined  with  the 
scarcity  of  butter,  chocolate,  pure 
rich  cream,  and  other  fine  foods 
has  naturally  made  it  necessary  for 
your  company  to  continue  rationing 
sales — ^with  the  friendly  support  of 
the  public — in  order  to  distribute 
Fanny  Farmer  candies  iis  widely 
as  possible.’’ 

Wide  Earnings  Gain 

Modern  Tool  Works 

Toronto;  —  Annual  report  of 
Modem  Tool  Works,  Ltd.,  for  the 
year  ended  December  31,  1946, 

shows  net  earnings  of  $72,147,  equal 
to  72  cents  a  share,  derived  from 
gross  earnings  of  $188,492,  more 
than  double  those  of  1945.  Net  for 
year  before  amounted  to  $37,496,  or 
37  cents  a  .share. 

Depreciation  was  increased  from 
$23,082  to  $32,891,  and  income  and 
excess  profits  taxes  amounted  to 
$77,059!  against  $24,997  in  1945. 
Net  working  capital  at  the  year 
end  stood  at  $427,100. 

In  reporting  to  shareholders,  Ed¬ 
gar  Baker,  president,  says  tool 
room  volume  is  at  its  peak  and  a 
large  backlog  of  orders  is  constant¬ 
ly  piling  up  behind  those  actually 
in  process.  As  to  the  machine  topi  | 
building  division,  whiie  the  domes¬ 
tic  market  must  remain  rather  soft 
so  far  as  standard  machine  tools 
are  concerned  until  War  Assets 
surpluses  have  been  liquidated  sub¬ 
stantially,  there  is  a  great  demand 
for  .special  purpose  machinery  of 
all  kinds.  It  seems  safe  to  predict, 
said  Mr.  Baker,  that  continuity  of 
production  may  be  anticipated  for 
some  time  to  come. 


IHEALTHY  GAIN 
NET  EARNINGS 
CANADIAN  OIL 

Almost  Double  Previous  Year’s 
Figure  at  $1.59  a  Share 
From  81  Cents 

EXTENSIONS  MADE 

Annual  report  of  Canadian  Oil 
Companies  Limited  for  year  ended 
December  31st,  1946  shows  an  in¬ 
crease  in  operating  profits  of  $785,- 
985,  from  $1,921,559  in  1945  to  $2,- 
707,544,  a  new  peak  in  the  com¬ 
pany’s  history.  Deductions  of  $758,- 
196.  for  depreciation,  as  compared 
with  $624,327  in  1945,  interest  of 
$80,000  on  the  49^  first  mortgage 
bonds,  and  $70,000  for  the  em¬ 
ployees’  pension  fund,  now  a  regular 
charge  on  earnings,  left  a  balance 
of  $1,799,348  before  taxes.  Provi¬ 
sion  for  income  and  excess  profits 
taxes  amounted  to  $945,000  up  from 
$780,000  in  1945.  This  left  net  earn¬ 
ings  of  $854,349  available  for  divi¬ 
dends  as  compared  with  $486,868  in 
1945,  an  increase  of  $367,481.  Net 
was  equivalent  to  $28.48  a  share  on 
20,000  shares  of  87r  preference  stock 
and  10,000  shares  of  5^r  preference 
stock,  compared  with  $16.23  shown 
in  1945  including  the  refundable 
portion  of  the  excess  profits  tax  of 
$110,000,  or  $12.56  excluding  this. 
After  preferred  dividends  there  was 
a  balance  of  $644,349  available  on 
404,000  shares  of  common  stock, 
equivalent  to  $1.59  a  share,  as  com¬ 
pared  with  a  balance  of  $310,201 
in  1945,  equal  to  81  cents  on  each  of 
384,000  shares  then  outstanding,  in¬ 
cluding  the  “refundable”  or  52  cents 
per  share  excluding  this.  Profit  and 
loss  figures  for  past  2  years  com¬ 
pare  as  follows: — 

PROFIT  AND  LOSS 


Year  ended  Dec.  31 : 

Open.  Profits  . 

Depreciation  . 

Int.  on  Funded  Debt 
Enip.  Pension  Fund 
Prov.  Income,  EPT 

Net  Profits  . 

Add  Ref.  I*ort.  El*r 


1946  1943 

$2,707,344  a$l,921,3.'.9 
7.3«,193  62t,.S27 

80,000  70,361 

70,000  70.000 

943,6(t0  b  780,000 


Preferred  Dividends 


$  854,349 

$  .176.868 

110,600 

$  854.348 

$  486,868 

■210.000 

176,667 

317,2tMI 

194,223 

$  327,149 

$  115.978 

1.475,6.17 

1,3.59.659 

$1,802,786 

$1,475,6.17 

Earne<!  .fhare  Pref.  c  .$28.48  d  $10.23  < 

Earned  Share  Com.  e  .$1.39  f  81c 

a — Including  $70,0o0  attributable  to 
reduction  in  inventory  reserve  cliarKed 
to  operations  in  previous  years.  ] 

b— IncludiiiK  refundable  portion  of  ■ 
$110,000. 

c-^)n  combined  8%  and  5%  preferred  i 
stcx'ks  of  30,000  shares,  I 

d — IncludiiiR  refundable  portion  of  ta.x. 
e — Dn  401,000  shares  outstanding.  . 
f — Dn  .381,000  shares  outstanding  and 
including  refundable  portion  of  E.P.T. 

Dividends  Increased 
Disbursements  for  common  divi¬ 
dends  in  1946  amounted  to  $317,200, 
up  from  $194,223  paid  in  1945.  The 
1946  payments  included  four  quar¬ 
terly  dividends  of  15  cents  each  and 
a  final  extra  of  20  cents,  a  total  of 
80  cents.  In  1945,  payments  had 
amounted  to  60  cents  a  share,  tak¬ 
ing  into  account  the  split  of  2-for-l 
in  that  year.  The  common  stock  was 
placed  on  a  quarterly  basis  of  20 
cents  a  share  by  the  payment  of  20 
cents  a  share  in  February  15,  1947. 

The  balance  sheet  as  at  Decem¬ 
ber  31,  1946  shows  capital  assets 
standing  at  $15,564,930  as  against 
$13,457,396  one  year  previous,  an 
increase  of  $2,107,534.  It  was  in¬ 
dicated  during  the  year  that  the 
number  of  service  stations  had  been 
increased,  and  that  a  tanker  of  945,- 
000  imperial  gallons  capacity  had 
been  purchased,  permitting  the 
company  to  transport  its  own  crude 
oil  requirements  in  its  own  vessel 
and  to  deliver  finished  products 
from  the  refinery  to  Marine  termi¬ 
nals  at  reduced  transportation  costs. 

The  balance  sheet  also  shows  in¬ 
ventories  up  from  $3,015,758  to  $4,- 
315,584,  and  net  working  capital, 
reflecting  heavy  expenditures,  down 
from  $4,810,936  to  $3,347,660.  Cur¬ 
rent  assets,  at  $6,502,701,  were 
$334,000  lower  than  at  end  of  1945 
while  current  liabilities  were  up  $1,- 
130,000  at  $3,155,041. 

Increased  Nef  Profits 

For  Capital  Estates 

Capital  Estates,  Inc.,  repwrts  net 
income  of  $106,167  in  1946  equal  to 
46  cents  per  share  against  $86,203 
or  37  cents  per  share  in  1945.  The 
company  paid  $92,308  or  40  cents  per 
share  in  dividends  and  directors  say 
“it  is  hoped  this  may  be  increased 
in  1947”. 

Because  General  Brewing  in  San 
Francisco  in  which  Capital  Estates 
owns  41  per  cent  interest,  has  not 
been  able  to  supply  the  California 
demand  for  its  product,  a  new 
brewery  is  planned  by  the  company 
near  Los  Angeles  with  expectation 
that  the  first  unit  will  be  under 
construction  this  year. 

The  balance  sheet  at  Dec.  31, 
1946,  shows  cash  on  hand  at  $33,- 
343  and  $29,325  in  advances  to  Gen¬ 
eral  Brewing  Corporation.  Current 
liabilities  are  shown  at  $36,120  and 
$9,252  is  owing  to  Interstate  Brew¬ 
ery  Co. 

Book  value  of  holdings  in  United 
States  companies  at  the  end  of 
1946  is  shown  at  $1,347,113.  Di¬ 
rectors  point  out  that  actual  value 
of  these  holdings  at  that  date  was 
$2,183,200. 

Approve  Merger  Of 

Two  Trust  Companies 

London,  Ont.  —  Official  approval 
has  been  given  by  the  Treasury 
Board  in  Ottawa  and  assent  has 
been  granted  by  Lieutenant  -  Gov- 
emor-in-Council  in  Ontario  to  the 
merger  of  the  London  and  Western 
Timsts  Co.,  Ltd.,  with  The  Canada 
Trust  Co.  The  agreement  was  ap¬ 
proved  by  shareholders  of  both  com-  j 
panics  on  February  4th.  | 

The  merger  will  become  effective  I 
March  31  when  The  Canada  Trust 
Co.  will  pay  $175  a  share  to  share¬ 
holders  of  Tlie  London  &  Western 
Trusts  Co.  The  Canada  Trust  Co. 
will  conduct  the  combined  businesse.= 
with  a  joint  staff  from  the  two 
companies. 

The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
ill  and  able  to  buy  investment 
securities. 


I  Plans  Extended  By  • 

Standard  Brands 

W.  L.  Cunliffe,  president  of 

Standard  Brands  Limited,  announ¬ 
ces  that  whereas  the  original 

plant  was  to  have  cost  $500,000, 

the  added  space  for  other  inten¬ 
tions  yet  to  be  announced,  the 
total  cost  of  the  new  Chatham 

plant  now  under  erection  will  be 
$1,000,000 — double  the  originally  ' 
planned  amount  of  the  first  an¬ 
nouncement. 

Progress  is  proceeding  rapidly ' 
so  that,  without  fail,  the  plant  i 
will  be  in  operation  this  summer 
in  time  for  the  new  pack. 

BORDEN  CO.  SALES 
AT  4th  NEW  HIGH 

Gain  18.2%  Over  1945  Peak; 
Net  $4.64  a  Share — $2.85 
In  Previous  Year 

Saies  of  the  Borden  Company  and  i 
subsidiaries  for  1946  set  new  high 
for  the  fourth  consecutive  year,  an- ' 
nounced  T.  C.  Montague,  president,  i 
in  his  18.2  per  cent  over  the  1945  ■ 
high  of  $459,454,880.  | 

Net  income  for  1946  improved 
above  that  of  the  war  years,  Mr.  ^ 
Montague  said,  but  was  below 
record  levels.  Earnings  after  taxes 
were  $19,581,006,  equal  to  $4.64  per 
share  of  stock  or  3.6  per  cent  of 
sales.  This  compared  with  net  in 
1945  of  $12,093,972,  equal  to  $2.85 
per  share  or  2.6  per  cent  of  sales. 
Dividends  paid  in  1946  amounted  to 
$2.25  a,  share  as  .compared  with 
$1.80  paid  in  1945.  (First  interim 
dividend  for  1947  was  60c  per  share, 
as  against  50c  a  year  earlier.) 

Net  working  capital  at  the  close 
of  1946  was  the  largest  in  the  com¬ 
pany’s  history.  Current  assets  were 
$119,309,195,  and  current  liabilities,  I 
$34,750,'708.  This  left  net  working 
capital  of  $84,558,487.  To  increase 
working  capital,  $25,000,000  was 
borrowed  on  l%t  per  cent  notes,  re¬ 
placing  $13,696,000  of  2  per  cent 
notes.  Proceeds  of  the  loan  were 
used  to  carry  inventories  and  ac¬ 
counts  receivable. 

Discussing  operating  matters,  Mr. 
Montague  said  that  the  largest  capi¬ 
tal  expenditure  program  in  the  com¬ 
pany’s  history  had  been  authorized 
for  1947.  Totalling  nearly  $26,000,- 
000,  it  consists  of  $13,897,000  in 
new  authorizations,  and  about  $12,- 
000,000  remaining  from  prior  budg¬ 
ets. 

More  Hogs  on  P.E.I. 

Charlottetown.— A  slight  rise  is 
reported  in  the  number  of  hogs  on 
Prince  Edward  Island  farms,  from 
62,600  at  December  1st,  1945  to 
63,300  at  the  close  of  1946. 


EARNINGS  GAIN  I 
FOR  CASSIDY’S’ 

I  Net  for  1946  Equal  to  $2.71 ! 
on  Common  as  Against 
$1.27  i/i  in  1945 

Cassidy’s  Limited,  in  annual  re- 
,  port  for  year  ended  December  31st, 

■  1946,  shows  increased  earnings  and 
I  working  capital  as  compared  with ; 
previous  year.  Consolidated  net  I 
earnings  amounted  to  $314,613,1 
equal,  after  preferred  dividend  re- ; 
quirements,  to  $271  per  share  of ! 
common.  For  year  1945  net  earn-  I 
ings  of  $198,530  were  equal  to  $1.15  I 
a  share,  exclusive  of  the  refundable  i 
tax  equal  to  12.6  cents  a  share.  I 
Operating  profit  was  $658,609  in  ' 
1946,  against  $492,170  in  1945.  Tax  , 
provision  was  $269,900  against  $214,-  | 
645. 

After  dividend  payments  (includ-- 
ing  arrears)  of  $282,940  against  ■ 
$113,176,  transfer  of  $120,988  to  con-  ■ 
tingent  re.serve,  and  various  adjust¬ 
ments,  earned  surplus  is  shown  at 
$1,229,846  against  $1,244,046  la.st : 
year.  | 

Balance  sheet  shows  current  1 
liabilities  of  $660,949,  indicating  net 
1  working  capital  of  $2,670,508  against 
$2,555,301  last  year.  Inventories  are  ’ 
showm  at  $1,757,965  against  $1,250,-  | 
826  last  year.  | 

N.  A.  Prentice,  president,  states  j 
that  the  year  was  one  of  “satisfac¬ 
tory  progress.” 

C.P.R.  Weekly  Gross 

Gains  7.8  Per  Cenfj 

The  Canadian  Pacific  Railway 
Company  reports  traffic  receipts ' 
for  the  week  ended  March  14,  1947,  | 
amounting  to  $6,172,000  against  $5.-  , 
725,000  in  the  like  period  of  last  I 
year,  an  increase  of  $447,000  or  7.8 
per  cent.  | 

This  brought  the  total  for  the  1 
first  two  weeks  of  March  to  $11,- 
579,000  against  $11,424,000  in  the 
same  period  of  last  year,  an  in¬ 
crease  of  $155,000  or  i.3  per  cent, 
and  the  cumulative  total  for  the 
year  to  $55,974,000  against  $57,- 
332,000  last  year,  a  decrease  of  $1,- 
358,000  or  2.4  per  cent. 

Coal  Production  Gains 

Eight  Per  Cent  In  '46  * 

Ottawa.  —  Output  of  Canadian 
coal  last  December  totalled  1,572,-  t 
356  tons  bringing  1946  production  j 
to  17,797,478  tons  or  eight  per  cent,  c 
higher  than  the  16,506,713  tons  pro-  i 
duced  in  1945,  the  Dominion  Bureau  3 
of  Statistics  reports.  ( 

Canada’s  imports  were  also  high-  1 
er  at  26,822,353  tons  compared  with  f 


.  'I 


II'  so,  you  would  not  name  a 
friend  the  Sole  Executor  of 
your  own  Will.  It  is  too  burden¬ 
some  and  costly  a  compliment 
to  pay  him.  You  would  know 
that  cither  his  business  or  your 
Estate  would  probably  suffer 

ITic  duties  of  an  Executor  are 
becoming  .so  complex,  and  at  the 
.same  time  so  technical,  that 
they  require  the  collective  know¬ 


ledge  and  experience  of  a  trained 
organization  to  properly  and 
economically  discharge  them. 

Appoint  Montreal  Trust 
(ximpany  (with  its  fifty-five 
years  of  experience)  as  Executor 
of  your  Will — w  ith  a  friend  as 
Co-E.\ccutor  if  you  w  ish. 

There  is  no  charge  for  discuss¬ 
ing  these  matters.  You  arc  cor¬ 
dially  invited  to  call  or  write 


tXECUTORS  AND  TRUSTEES 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WINNIPEG 

ST.  JOHN’S.  NFLD. 


EDMONTON 
LONDON.  ENG. 


TORONTO  VANCOUItES 

NASSAU.  BAHAMAS 


24,731,137  in  1945. 

Nova  Scotia  output  was  5,452,316 
tons  in  1946  against  5,112,615  the 
previous  year  while  Alberta’s  pro¬ 
duction  was  8,820,849  against  7,- 
800,151,  while  New  Brunswick  W'as 
366,735  against  361,184  and  British 
Columbia  1,635,371  against  1,699,- 
768.  Saskatchewan  produced  1,- 
522,207  tons  compared  with  1,532,- 


.995. 

!  Exports  of  coal  during  1946  to- 
j  tailed  862,489  compared  with  840,- 
I  708  tons. 

j  Coke  production  in  December  to¬ 
talled  320,514  tons  compared  w'ith 
312,021  in  December,  194.5,  bring¬ 
ing  1946  total  production  to  3,313,- 
!  000  tons  compared  with  3,862,000  the 
'  previous  year. 


'L. 

' 
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The  handshake  that  saved  over  $35,000  a  year 


^NE  day,  some  menHis  ago,  an  executive  of  a 
^  factory  employing  several  thousand  people 
coiled  in  the  representative  of  The  Notional  Cosh 
Register  Compony.  It  was  net  their  first  meeting, 
they  hod  been  worhing  together  for  some  time  on 
recommendotions  for  handling  the  factory's  payroll 
and  labor  distribution  records. 

"We  hove  decided  to  follow  your  recommendo* 
tiens  for  our  new  industrial  accounting  system," 
the  executive  said.  Then  he  shook  hands  with  the 
Notional  representative. 

Today,  figures  show  that  the  decision  sealed  by 
that  handshake  saved  the  executive's  company  over 
$35,000  in  one  year.  That  was  for  more  than  the 
complete  cost  of  the  equipment.  In  any  manufactur¬ 
ing  plant  this  amount  would  be  the  equivalent  of  the 
net  profit  on  o  substantial  volume  of  soles. 


Evidence  of  how  well  Notional  products  hove 
helped  to  reduce  costs  and  increase  profits  con  be 
seen  wherever  money  is  handled  or  records  kept. 
For  manufacturers,  bonks,  hotels,  retailers  and  many 
others.  Notional  Accounting  Machines  hove  opened 
the  way  not  only  to  important  savings  but  to  greatly 
improved  results  in  generol.  And  in  the  field  of 
retailing,  from  the  largest  store  to  the  smallest. 
Notional  Cosh  Registers  provide  the  accepted 
method  of  recording  transactions  and  controlling 
store  operation. 

The  siie  or  nature  of  your  business  does  not  mat¬ 
ter.  Your  Notional  representative  will  be  glad  to 
help  you  with  any  problem  you  may  desire. 

The  National  Cash  Register  Company  of 
Canada  Limited.  Head  Office,  Toronto. 
Sales  Offices  in  principal  cities. 


Making  business  easier  for  the  Canadian  Businessman . .  • 


mm 


'7  "ST  /  '7^  -- 


4 


6  THE  FINANCIAL  TIMES,  MARCH  21,  1947. 


0  ^  4fm0  second  World  war,  urban  and  rural  municipalities 

jfl  l||^  ii  I  101  I  III  increased  their  expenditures  out  of  local  revenues 

W •••’in##  only  $11,500,000  and  actually  expended  less  per  person; 

ESTABLISHED  tti2  during  the  war  years  the  increase  was  only  $6,000,000. 

Published  Every  Friday  at  282  Notre  Uaihe  St.  West,  Montreal.  In  this  connection  it  is  noted:  . 

by  the  .Montreal  Financial  Times  Publishing  Company,  “This  goes  to  show  that  the  level  of  govern- 
l.imited.  .\uthurized  as  Second  Class  Mail,  Post  offic*  ment  nearest  to  the  people  was  able  to  hold  its 


In  Passing  One  May  See 
“The  Fund” 


Department,  Ottawa.  expenditures  in  check  at  a  time  when  the  greatest 

- - strain  was  being  put  on  national  revenues.  What 

B.  EMMET  COX  -----  PubUsher  this  meant,  directly  and  Indirectly,  when  the 

nation  was  trvlng  to  cope  with  unemployment,  propt  r  hnv-  k— »  bnidino' 

W.  TYSON  -  -  -  Editor  and  Manager  and  later  when  it  was  d^ending  Itself  against  t^Sr  brJSh  Sow  fw  two^years^ 

At  Rt  W.  YOUNG  -  •  •  -  News  Editor  totalitarianism  can  hardly  be  measured.  with  considerable  difficulty  you 

_ _ Now  that  the  war  is  well  over,  and  the  great  can  imagine,  so  as  not  to  dis- 

SUBSCRIPTION  PRICE:  In  Cahada,  $3.00  a  year;  majority  of  people  evidently  feel  that  victory  warrant^^  SoJld  U%ve?  bTcrUeT  upo?  to 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  a  higher  standard  of  living  on  the  basis  of  increased  meml^r  of  the  United 

year  Canadian  funds.  In  the  United  States  $3.50  public  as  well  as  private  spending,  the  importance  of  Nations  from  absolute  economic 
a  year;  $2.00  for  six  months.  Foreign  subscrip-  local  governments  in  the  control  of  expenditures  be-  perdition.  Perhaps  it  would  not 
tions,  $5.00  a  year;  $3.00  for  six  months.  comes  Increasingly  important.  Undoubtedly  years  of  he  right  to  say  that  some  people 

ADVERTISING  Rate  Cards  on  application  at  all  our  retrenchment  have  led  to  deterioration  of  plant  and 

offices  or  from  any  responsible  Advertising  would  get  into 

Ao-Anrv  ^he  postponement  of  desirable  improvements.  But  serious  enough  trouble  quickly 


R.  EMMET  COX 
i.  W.  TYSON 
A.  R.  W.  YOUNG 


-  -  PubUsher 

Editor  and  Manager 
-  News  Editor 


SUBSCRIPTION  PRICE:  In  Cahada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a 


PEOPLE  have  been  holding 
their  breath  now  for  two  years, 
with  considerable  difficulty  you 


Agency, 

CABLE  ADDRESS:  “Fin times”;  W.U.  Code. 


the  postponement  of  desirable  improvements.  But  serious  enough  trouble  quickly 
those  responsible  for  local  expenditures  should  realize  so  that  the  spectacle  of  the 
that  costs  are  still  high,  because  labor  is  being  em-  j*’,  j  rescue 


By  E.  O.  ERTL 

tions  of  the  Bank  and  of  the 
Fund  suffered  the  delays  which 
are  said  to  have  been  due  to  *■ 
shortage  of  help,  as  if  anybody 
would  refuse  a  tax-free  Job 
these  days.  The  delays  were  due 
of  course  to  the  fact  that  it  was 
one  thing  to  advertise  your  loan 
department  and  another  thing 
altogether  to  find  a  borrower 
whom  you  could  trust  with  your 
money. 

They,  who  were  idealistic 
enough  to  think  up  this  system 
of  international  intercourse,  were 


also  as  we  said  it  would  be, 
back  in  the  halcyon  days  of 
1944. 

Lesson  number  1  having  been 
stated,  it  is  now  necessary  to 
come  to  lesson  number  2.  This 
lesson  is  somewhat  more  diffi¬ 
cult  to  digest,  although  it  is 
perhaps  easier  to  postulate.  The 
matter  of  aiding  a  distressed 
economy,  far  from  being  a  mat¬ 
ter  of  course,  as  the  oneworld- 
era  would  pretend  it  to  be,  is 
still  a  matter  of  differentiation 
among  the  needy.  It  is  not  a 


Ployo^  on  (-.d  ».t.ri..’»»d  (or)  hou.ln,  «d  other  St?  1^?. JZyT.™  SS.whTutoZ?  ^  IdSj*  SSrLoTJSjSSm'yWn  tauSK 


essential  projects. 


TORONTO:  Edward  C.  Ertl,  Ontario  Repre^ntative,  therefore,  that  municipalities  and  about  it. 


wondered  just  how  it  would  go 


Business  and  Editorial  Offices:  24  King  Street,  ,  j,’  ^  j.  i.  u  i  j  _•  j  Well  it  Hidn’t-  it  «racn’t  «v»n 

West.  Telephone:  EL.  7204.  other  local  spending  bodies  should  keep  in  mind  pro-  si  no  rS  what" 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A  which  can  be  adjusted  to  other  factors  pro-  gogver  of  the  Chairman  of  the 

Co.,  Representatives.  grams  which,  in  a  practical  way,  may  sustain  employ-  Fund  having  had  a  telephone 

_ _ _ _ _  ment  when  the  peak  of  the  post-war  construction  de-  <^all  one  night,  shortly  after  din- 

-  I  -  dk  I  *  ♦  »  dh.  ind-— tinir  niihiio  in  Hiands  has  passed.  And  local  voters  will  display  sound  to  get  his  board  ready  for 

Devoted  to  the  Interests  of  the  Investing  public  In  f  ^  ^  I  the  next  morning  to  vote  some 

the  beUef  that  the  confidence  of  capital  Is  essential  to  Judgment  if  they  cast  their  ballots  for  candidates  who  drachmas  for  beleaguered 

the  stabiUty  of  finance,  the  prosperity  of  Industry  and  advocate,  or  are  ready  to  support,  this  policy. 

the  development  of  our  resources.  ^  ^  pen  this  way.  Even  to  antici- 

- - - - -  For  Supervision  of  Labor  Votes  ^*’®  possibility  that  it  couid 

MONTREAL,  FRIDAY,  MARCH  21,  1947  FEATURED  development  following  the  “Pat”  SffirrvS*’tribute 't^  the'’pre“ 

Sullivan  labor  bombshell  has  been  the  charge  that  an  end  state  of  affairs  although 
Taxation  Or  Confiscation?  attempt  was  being  fostered  within  the  Canadian  Sea-  f*’®  Fund,  the  way  it  was  given 

.  „  k  .  TT  I  f  i  1*  k  *  *k  m  j  .  to  us  after  its  hilarious  birth, 

IMPOSITION,  under  terms  of  the  new  Quebec  men’s  Union  executive  to  switch  from  the  Trades  and  vvas  to  have  the  specific  func- 

Educatlon  Bill,  of  a  special  tax  on  communication  Labor  Congress  of  Canada  to  the  C.I.O.  This  charge,  tion  of  rescuing  nations  which 

companies  once  more  demonstrates  the  tendency  on  having  been  made  and  the  continuing  officials  of  the  I**^d  lost  most  of  their  hope 

the  part  of  taxing  authorities  to  consider  facility  of  C.S.U.  having  replied  to  Sullivan’s  accusations,  it  is  *"so*  wc^^are  *back*  where*'this 

collection  before  equitable  distribution  of  taxation,  indicated  that  a  vote  of  the  members  will  be  taken  observer  said  we  would  be,  that 


MONTREAL,  FRIDAY,  MARCH  21,  1947 

Taxation  Or  Confiscation? 


other  local  spending  bodies  should  keep  in  mind  pro-  ,  wasn  t  even 

I  grams  which  can  be  adjusted  to  other  factors-pro-  Chai^mM‘*o7The 

grams  which,  in  a  practical  way,  may  sustain  employ-  Fund  having  had  a  telephone 
ment  when  the  peak  of  the  post-war  construction  de-  on®  night,  shortly  after  din- 


The  need  for  increased  expenditures  on  education  to  decide  the  union’s  future.  day  when  experts  and  commen- 

in  the  province  cannot  be  questioned,  and,  although  In  view  of  Sullivan’s  charges  and  the  counter-  ^th  the 

the  need  for  imposition  of  special  taxation  to  provide  charges  of  the  officials  now  directing  C.S.U.,  it  can  born^  collectively  applied  un- 

the  necessary  additional  revenue  might  be  subject  to  be  expected  that  those  in  control  will  use  all  their  guents  and  mustard  plasters 

dispute,  that  aspect  of  the  situation  might  be  passed  influence  (if  not  their  official  authority)  to  secure  would  take  the  ache  out  of 

over  at  the  moment.  What  is  subject  to  discussion  at  a  vote  against  Sullivan  and  in  favor  of  their  recom-  c"omp*ilera  o'f  ’  ^UmisUc 

this  time  is  the  manner  on  which  the  new  tax  is  mendations  as  to  future  policies.  In  labor  unions,  as  trade  and  financial  bulletins, 

being  imposed.  other  organizations,  too  often  there  are  indications  should  be  jotted  down  as  lesson 

Under  the  last  Educational  Act,  a  special  tax  already  that  under  such  circumstances  aggressive  minorities  one.  ^  ^ 

Is  being  levied  upon  power-generating  and  pulp  and  can  gain  and  retain  control.  There  is  a  tendency  on 


tic  system  of  money-lending  is 
the  most  unlikely  system  to 
succeed  in  times  of  wholesale 
watching  on  bargains.  ’There  is, 
of  course,  also  the  other  fact 
that  once  these  institutions  have 
been  asked  to  subscribe  to  an 
obviously  political  loan,  one 
which  even  with  the  best  unc¬ 
tion  in  the  world  one  could  not 
describe  as  a  banking  transac¬ 
tion,  they  would  be  in  no  posi¬ 
tion  to  refuse  any,  or  all,  simi¬ 
lar  requests  no  matter  where 
they  came  from. 

*  *  ¥ 

Since  neither  the  Bank  nor 
the  Fund  have  been  asked  to 
act  hastily  on  the  matter  of 
200  million  political  dollars  for 
Greece,  they  can  smile  blandly 
when  they  are  asked  to  act 
hastily  on  the  matter  of  600 
million  political  dollars  for  Pol¬ 
and;  to  name  just  one  of  the 
amounts  which  total  $2  billion 
for  which  urgent  inquiries  have 
been  made  to  date.  And  that, 
as  the  preacher  said  when  he 
spoke  on  the  subject  of  virtue, 
is  just  as  it  should  be.  It  Is 


Is  it  one  who  tries  to  hang  on 
to  the  way  of  life  that  we  find 
agreeable,  or  is  it  one  which 
comes  to  us  only  for  money, 
but  goes  elsewhere  when  it 
wants  affection  or  to  pitch  a 
little  political  woo  ? 

Clearly  in  times  of  distress 
this  question  is  important  and 
the  very  fact  that  the  economic 
key  power  has  acted  the  way 
it  did  in  the  matter  of  Greece 
indicates  that  those  who  have 
had  their  doubts  about  this 
state  of  trust  among  the  powers 
have  been  Justified.  If  these 
are  times  of  mistrust  then  such 
a  question  ought  to  be  asked 
whenever  the  subject  of  a  loan 
comes  up. 

¥  ¥  ¥ 

Should  some  inquiry  come  in 
either  to  the  national  or  inter¬ 
national  loan  departments,  the 
question  “where  do  you  stand” 
becomes  even  more  pressing 
though  it  be  never  uttered.  It 
is  safe  to  say  that  such  a  trend 
must  continue;  it  is  safe  to  say 
that  a  scattering  of  assets  into 
(Continued  on  page  8) 


25  YEARS  AGO 

From  Ihe  Files  of  Financial  Times 


In  the  past  ten  years  from  the 
sale  of  gold  and  from  other  sources, 
Hollinger  has  had  an  income  of  $50,- 
030,980.  Shareholders  have  receiv¬ 
ed  in  dividends  an  aggregate  of  $16.- 
558,000. 

The  appointment  is  announced  of 
George  W.  Spinney  as  Assistant  to 
the  General  Manager  of  the  Bank 
of  Montreal.  Mr.  Spinney  has  been 
located  at  head  office  for  some  years 
past,  during  which  time  he  has  serv¬ 
ed  as  confidential  secretary  to  Sir 
Frederick  Williams-Taylor. 

Saguenay  Pulp  &  Power  Company 
has  closed  a  contract  for  the  pro¬ 
duction  of  1,000,000  tons  of  ground- 
wood  pulp,  and  in  addition  thereto, 
approximately  450,000  tons  of  sul¬ 
phite  produced  in  its  Chicoutimi 
plant.  The  delivery  will  be  made 
to  a  group  of  English  newspapers. 

With  gross  profits  of  $1,243,220 
for  the  year,  as  compared  with 
$976,609,  National  Breweries  Lim¬ 
ited,  shows  record  earnings.  Cur¬ 
rent  assets  stood  at  $1,957,626  as 
compared  with  $2,447,076  the  pre¬ 
vious  year,  and  current  liabilities 
amounted  to  $1,433,115  *compared 
with  $1,809,739  the  previous  year. 

Net  profits  from  operations  of 
Fraser  Companies,  Limited  for  the 
year  amounted  to  $1,001,459,  from 
which  was  deducted  $199,227  for 
bond  Interest  and  $333,873  for  other 
interest,  leaving  a  balance  of  $468,- 
359,  added  to  the  surplus  carried 
forward  from  the  previous  year, 
leaving  a  total  surplus  available  for 
distribution  of  $2,745,141. 


SCRAP  BOOK 


EDITORIAL  FORUM 


¥  ¥  ¥ 

Is  being  levied  upon  power-generaung  anu  pu.p  anu  ka„  iciaci  «  *  teimm.cy  on  How  did  this  lesson  go?  It  Stay  Home  in  managing  the  merchant 

paper  companies  in  the  province;  the  former  on  their  the  part  of  those  who  vote  to  support  those  in  power,  started  off  with  the  problem  There  have  been  far  too  manv  ^'****  ****  ‘“*®^  nations.  His  spe- 

kilowatt  hour  production  and  the  latter  on  their  pulp-  while  the  majority  may  either  be  reluctant  to  develop  that  there  be  a  given  country,  mothers  and  fathers  just  knowledge  of  economics  and  fi- 

wood  out.  Now  como.unlc.ti„„  oomp»lo.  .ro  to  be  .n  .rereeelve  oppo,ltlon-or  retrUn  from  votlnf  .1-  J"/"/ “P  *•»«*'  SllSy 

assessed— and,  by  reason  of  a  minimum  capital  clause  together.  the  mice  of  discontent  and  “poli-  “ied  awav  ’fr«nHr 

in  the  new  Bill— the  tax  is  practically  aimed  at  bring-  It  is  because  of  this  feature  of  strike  and  other  tics  gnawing  at  its  beams.  The  their  house  is  afire— with  ^ildren  - 

ing  The  Bell  Telephone  Co.  of  Canada  alone  into  the  votes  in  labor  unions  that  the  British  Columbia  legis-  an^aoDlicat^o*’^  have  a  priceless  ’’Heresy”! 

scope  of  the  educational  tax.  lature,  which  has  had  extensive  experience  with  such  due  thne  fo?  wSistance.^and  a  fl'*  ‘"iiA*’®*'!  children;  they  should  Yuri  Zhukov,  a  recent  visitor  to 

Here  is  discrimination  pure  and  simple.  The  big  situations,  is  planning  legislation  which  would  provide  group  of  men,  virtuous  and  ^^e  U.S.,  has  returned  to  Moscow 

corporations,  already  saddled  with  a  heavy  burden  of  government  supervision  of  such  votes.  This  step.  other  words?  they  should"  stay  a"  T^rk'^for 

taxation  and  with  their  opportunities  for  some  measure  directed  to  controlling  industrial  strife,  is  the  first  .5*?  AA  ?A.A*_.5A“k?A.*  home  with  their  sleeping  child- 


paper  companies  in  the  province;  the  former  on  their  the  part  of  those  who  vote  to  support  those  in  power,  started  off  with  the  problem 


Stay  Home 


’Heresy”! 


taxation  and  with  their  opportunities  for  some  measure  directed  to  controlling  industrial  strife, 


of  relief  under  the  forthcoming  federal  budget  lost  ofitskindtobetakenbyagovemmentinCanada.lt  lest  it  fall  prav  to^whateve?  r®"  — Vancouver  News-Herald.  (as  who  isn’t,)  he  says: 

through  the  imposition  of  a  provincial  corporation  tax  follows  widespread  labor  controversies  which  resulted  feeds  on  such  bodies.  When  this  -lt  *  -m  •  i  “Why  aren’t  the  new  houses 

in  the  recent  budget,  are  being  made  to  carry  this  in  prolonged  strikes  last  year  in  British  Columbia’s  problem  was  stated  as  an  ex-  V  ClgHDOr.  finished  ?  Very  simple.  The  con- 

additional  load  in  the  shape  of  an  educational  tax.  all-important  forest  and  mining  industries,  when  mil-  ®  ^rk?  i"  Jls  the"  fu^'^spSi?  wMting"lts  haXr  o^Tn^Id'^^ariJ  »>®®n  removed'^*'""" 

It  is  bad  enough  should  larger  corporations  as  a  group  lions  of  dollars  in  terms  of  production  and  wages  were  Financial  Times  which  pointed  the  year.  One  can  only  praise  How’s  the  again.  Comrade 
be  discriminated  against  in  this  way,  but  even  more  lost  to  those  directly  concerned,  with  impairment  of  that  pending  an  actual  de-  the  successful  way  in  whidi  they  Zhukov?  Remove  price  controls. 


slee^ng  child-  menting  on  the  hou^g  shortage 


(as  who  isn’t,)  he  says: 

“Why  aren’t  the  new  houses 
finished?  Very  simple.  The  con- 


unequitable  is  the  fact  that  not  all  of  the  big  the  public  interest. 

corporations  are  being  assessed;  only  those  from  which  In  writing  a  secret  ballot  clause  into  the  amend- 


monstration  it  would  be  dan-  have  campaigned  at  Ottawa.  It  can  Take  off  government  shackles.  Re- 
gerous  for  anyone  to  plan  his  he  said,  too,  that  the  money  spent  ■to*’®  private  enterprise.  More  pro- 
own  economic  path  solely  on  *>•*  opening  Montreal  Harbor  a  ®to  for  the  landlords.  Is  that  what 
thi.<  nrAmiu'  thaf  k-  ....  vou’re  savinr? 


collection  of  the  tax  by  the  province  is  made  easy  by  ment  to  the  B.C.  labor  laws,  the  government  seeks  this  premise;  that  it  might  mimth  ahead  of  time  could  be  sav-  yo**’**®  saying? 

the  ooerations  or  capital  set-up  of  the  companies.  to  meet  allegations  that  strikes  votes  have  been  do-  c*"®®!®  difficulties  if  an  econ-  ®d  completely  by  moving  cargo  out  'Ve  fear  toat  Comrade  Zhukov 

no.  ..nnuon  bn.  n.uch  n.or.  »)..  confl.c.-  m,n..e4  ny  nnion  .x.o„«v«,  with  mnX  ,11. 
tion— an  art  which  has  been  developed  more  and  more  of  union  membership  having  too  little  to  say  in  the  were  to  rush  into  this  new  way  sought,  they  might  be  achieved  by  Albertan, 

by  public  authorities  of  late.  Taxing  bodies  have,  in  matter.  It  is  not  expected  that  there  will  be  strong  HI®  without  making  sure  using  facilities  which  already  exist  - 


by  public  authorities  of  late.  Taxing  bodies  have,  m  matter,  it  is  not  expected  that  mere  will  be  strong  *>*«  wiinout  making  sure  using  racilities  which  already  exist 

these  days  of  big  budgets,  laid  down  a  policy  of  obtain-,  opposition  from  the  more  conservative  labor  leaders  ^*’^ert'''^"a^{urther  raferanc  Nature —Halif^"Ma^""*^  Responsibility 

ing  the  greatest  amount  of  revenue  with  least  pos-  they  realize  that  the  proposal  is  something  of  a  com-  to  the  fact  that  "all  "interaction-  *  Hill  has  been  introduced  in  the 

sible  trouble;  a  policy  which  may  be  eminently  sound  promise  on  the  part  of  many  members  of  the  legisla-  al  lending,  no  matter  what  the  On  the  Record  Senate  legalizing  the  manufacture 

from  the  point  of  view  of  “political”  economy  but  has  ture  who  have  been  convinced  by  the  recent  strikes  P*’®toxt,  must  be  assumed  to  t_  .  i-tter  to  the  mavor  of  ****  *»>®*’ifa*ine  in  Canada.  To 

little  to  rammend  itself  in  a  question  of  business  that  labor  unions  gained  too  much  power  during  the  SCrity.  Cnc"e  ‘’?‘rof  ‘’"S  VramCeJ^rugTaYCaC  JJra?  JJ^lrriorof^g^^ 

principles  or  accepted  ethics.  war.  A  more  drastic  amendment  providing  for  a  major  powers  anyway  was  as  *^*’®  difficult  financial  position  exception. 

- -  revocable  checkoff  of  union  dues  has  been  under  con-  y®I  sHly  enough  "to  give  away  Saskatchewan’s  municipalities  ^he  bill  save  Mr  H  H  Han 

sideration  something  without  asking  a  ■**<!  has  expressed  his  government’s  ..  ’x.,/ 

Donald  Gordon  Bow.  0»t  th.  »,.h 

DONALD  GORDON,  whose  resignation  from  the  supervised  votes  by  unions  in  dealing  with  labor  and  such  comments,  especially  from  responsibilities  of  municipalities  and  are  no  fats  a  l  bl  f  th  *"**'* 

chairmanship  of  the  Wartime  Prices  and  Trade  Board  other  wage  disputes  will  be  watched  with  interest  by  those  who  just  loved  the  sight  education  boards  have  long  been  out  facture  of  butter  substitute 
was  announced  in  Parliament  this  week  by  the  Prime  the  public,  as  well  as  both  labor  and  management,  which^*thVyt"Aight'*\’o"in*^""  balance  in  the  province  and  a  jj.  jg  enough  that  the  dairy 
Minister,  vrill,  it  is  reasonable  to  assume,  relinquish  throughout  the  country.  It  may  well  be  that  a  pre-  in  whose,  sha^dow  *they  might  requirad"^  It  is  "important  that""the  ■uH®*’®*!  during  the  war. 

that  position  without  any  regrets.  It  was  not  one  cedent  will  be  established  which  might  well  be  fol-  collect  some  space  rates,  at  so  premier  has  accented  this  nrinciole  suffered  from  controlled  prices 


that  position  without  any  regrets.  It  was  not  one  cedent  will  be  established  which  might  well  be  fol- 

which  WBS  conducive  to  popularity  and,  even  if  he  lowed  by  other  provinces — and  even  considered  by 

does  happen  to  be  an  Aberdonian  —  and,  accordingly,  those  higher-ups  responsible  for  Federal  labor  ad- 

shows  more  concern  for  a  job  well  done  than  in  the  ministration, 

public’s  opinion  regarding  his  efforts  —  he  must  have 


chafed  very  often  under  the  weight  of  criticism,  much 
of  it  undeserved,  which  was  loaded  on  him  and  the  CuFt  ComilltntS  OR  CUFrCnf  EventS 
department  which  he  headed. 

Prime  Minister  King,  in  announcing  his  resignation,  — 
suggested  tliat  the  thanks  of  all  elements  in  the  Mussolini  is  dead  but  Mount  Etn 
House  were  due  the  W.P.T.B.,  head  for  the  service  -I**®!  ■**  “I*!  Italian  custom, 

he  had  rendered  the  country  over  a  five  and  a  half  ¥  ¥  ¥ 

year  period;  and  the  thanks  was  forthcoming.  Even  Britain  has  found  this  week  tl 
Mr.  Gordon’s  bitterest  critics  in  Parliament  were  time  does  not  change  the  weather, 
moved  to  admit  that  he  had  done  yeoman  work  in  the  ¥  ¥  ¥ 


Mussolini  is  dead  but  Mount  Etna  keeps  erupting. 
Just  an  old  Italian  custom. 

¥  ¥  ¥ 

Britain  has  found  this  week  that  changing  the 


much  per^  column-inch.  J/o  time  sho. 

In  the  meantime,  of  course,  Ph^^iv' 

the  predictions  have  become  Star-Phoenix. 
realized  gradually.  First  of  all  .  . 

only  half  of  the  world  believes  Ambass 

in  the  kind  of  economy  that  The  appoir 


premier  has  acceded  this  principle.  ,  shortage  of 

No  time  should  be  lost  in  getting  ® 

'^»y  -S“Hatoon  Bui  the  fact  remains  that  when  it 

_  succeeded  in  having  the  margarine 

AmhaanaHor  to  Britain  ^**®  Industry 

Amoassaaor  to  Britain  assumed  the  responsibility 

The  appointment  of  Lewis  W.  of  supplying  the  Canadian  people 


tAr™..  .K  ®*PJ'«®s®‘*  to  banking  Douglas  as  United  States  ambass-  with  all  the  butter  they  required, 
®  stayed  out  ador  to  BriUin,  in  succession  to  the  it  is  not  discharging  the  re- 

or  the  arrangements  and  ex-  late  Max  Gardner,  is  an  unexpected  sponsibilitv 

K* orth^Idox^’l.ith^^^^^  'If®  The  dairy  industry  can  not  con- 

inan  orthodox,  although  speak-  Mr.  Douglas  is  exceptionally  well 

mg  politically,  these  means  qualified  for  this  highest  post  in  the  Ji??*  lx  if 

w®re  orthodox  enough,  even  American  foreign  service.  He  has  '***toss  it  makes  um  of  it.  Har- 
though  our  side  would  never  had  a  long  experience  in  public  SSfto®  *■  "^t  as  good  a  food  as 
confess  to  having  used  them.  affairs  and  has  held  many  im-  outtcr,  but  it  is  a  good  deal  better 

♦k  »  became  apparent  portant  positions,  including  that  of  than  nothing,  and  people  who  are 

that  silthough  there  might  have  director  of  the  budget.  During  the  deprived  of  butter  either  by  lack  of 


war  effort  of  the  Dominion  and,  almost  as  important,  0>*®  definition  of  a  successful  diplomat  is;:  A  chap  been  the  flesh  of  One  World  war,  he  was  the  head  of  the  War  supply  or  by  high  prices  will  insist 
In  the  fieht  aeainst  inflation  which  had  to  be  waged  "'ho,  having  made  his  bed,  can  lie  out  of  it.  ‘”®*"®  hy  no  means  any  sign  Shipping  Board,  and  in  that  post  he  on  having  access  to  it.— Vancouver 

At  it  It  of  the  spirit  thereof,  the  func-  co-operated  closely  with  British  of-  Province, 

following  the  close  of  hostilities.  *  *  ^  ^ ^ 

Canada  does  not  have  to  be  ashamed  of  her  military  It  seems  that  this  winter's  storms  have  wrought  — — — — — — — — — — — — 

achievements  during  the  war,  but  it  is  generally  ad-  greater  damage  to  the  White  Cliffs  of  Dover  than 

mitted  that  her  greatest  contribution  was  in  the  field  aH  Hitlers  shells.  # _  *  7  Vr  J.  ^  ?  -  -  _  ^ 

of  production  -  not  only  of  war  materials  but  of  ¥  ¥  ¥  triQf/iP  r^TQYiPQ  QT  TnP  qJTTPQT 

foodstuffs,  clothing  and  a  host  of  other  goods  and  The  new  increases  in  the  gasoline  tax  in  Ontario 

commodities  which  were  quite  as  pecessary  for  the  a***!  Quebec  would  seem  to  indicate  a  new  approach  - 

auccessful  conduct  of  the  war.  The  efforts  of  Donald  to  the  problem  of  congested  automobile  traffic  tax  graceful  tribute  that  is  being  undermining  of  his  health,  but  in  important  features  of  the  Company’s 

Gordon  at  the  head  of  the  Wartime  Prices  and  Trade  the  cars  off  the  road.  ,  McGill  University  through  the  end  he  kept  posted  on  every  business.  At  the  same  time  Mr.  Ben- 

Board  played  a  significant  role  in  this  prodigious  ¥  ¥  ¥  tj,  establish-  2®y®’®PTk"k  F*'®  "It”  ‘’‘f  't?'”®''  y®^" 

r  .v,„Ak  _ _ _  If  both  of  thc  baok  sod  thc  Unlvcrsitv  active  part  in  the  activities  of  public 

production  job. 


lo  p.ou.e...  oi  cocgesieu  auLomouue  iraiiic-uax  The  graceful  tribute  that  is  being  undermining  of  his  health,  but  in  important  features  of  the  Company’s 
the  cars  off  the  road.  McGill  University  through  the  end  he  kept  posted  on  every  business.  At  the  same  time  Mr.  Ben- 

iji  If  If  F  O'  A.tablish-  development.  The  younger  men  son  in  his  earlier  years  took  an 

Production  lob  Prison  reform  would  make  much  faster  progress  if  rRAf'FKi’l  mAnt  of  The  Hoth  of  the  bank  and  the  University  active  part  in  the  ^tivities  of  public 

proaucuon  joD.  *k  •  .  •  •  i  GRACEFUL.  ment  ot  me  had  a  staunch  friend  in  him,  and  the  organizations  of  Montreal,  and  he 

-  those  who  are  so  enthusiastic  in  securing  releases  jkiqxjtE  WARMLY  Morris  W.  records  of  both  institutions  were  often  mentioned  how  eager  he  was 

would  take  a  similar  interest  in  the  much  less  specta-  DESERVED  Wilson  Mem-  made  richer  by  his  thoughtful  con-  to  do  something  more  for  the  city 

A  Cali  To  Municipal  Voters  cular  task  of  seeing  that  those  freed  lived  up  to  their  orial  Hall  re-  tributions.  that  had  done  so  much  for  him. 

WHETHER  we  regard  it  as  “paternalism”  or  paroles.  made  when  he  assumed  the  The  passing  of  George  F.  Benson  The  crowds  that  gather  daily 

“socialism”,  there  has  developed— particularly  during  ¥  ¥  ¥  Chancellorship  of  the  University,  brings  to  mind  another  of  those  around  local  tickers  get  a  lot  of 

the  war— a  tendency  for  our  higher  governments  to  An  authority  has  expressed  his  opinion  that  the  In  much  of  his  works,  both  at  ’The  interesting  stories  enjoyment  out  of 

increase  their  economic  and  financial  authority,  and  to  existing  civic  government  set-up  in  Montreal  is  the  Royal  Bank  and  at  the  University  A  ^L^MADE  of  unusual  indus-  LOCAL  STREET  ^oxy  «8hts  m 

X  X  xk  .  k  J.  t  .  kx.f  *k«f  ..i*..  Ax.Af  Via.  kg.1  wa  oiiii  iki-v  Mr.  Wilson  always  operated  as  INDUSTRIAL  trial  achievements  ENJOYS  PROXY  well  as  out  of 

increase  grants  to  other  governing  bodies  lower  in  best  that  city  ever  has  had.  We  still  think  Montreal  ^  special  vocation  LEADER  in  Montreal.  Mr.  FIGHTS  such  an  unusual 

the  scale.  We  refer  to  the  relationship  of  the  federal  could  get  along  as  well  with  fewer  than  99  council  tasks  he  assumed.  Through  Benson  started  the  contest  as  that  in 

rovernment  to  the  provinces,  and  the  provinces  to  members.  them  all  he  aimed  most  of  all  at  Canada  Starch  Company  over  a  half  connection  with  Montreal  Power. 

*  •  •  ..tkA,.  lAooi  kA.i;AA  -Tki-  »  «  #  hclplng  youog  men  forward  to  more  century  ago  when  industrial  condi-  No  matter  how  small  are  the  groups 

municipalities  and  other  local  spending  bodies.  This  ¥  ¥  ¥  succesiful  careers,  and  in  doing  so  tions  werl  difficult  in  Canada  and  there  are  always  some  tradera  who 

development  is  noted  statistically  by  the  Citizens’  We  were  reading  the  other  day  about  the  way  the  knack  of  making  them  financial  capital  was  hard  to  secure,  have  decidedly  opposite  views  and 

Research  Institute,  which,  in  pointing  out  how  the  Indians  used  to  make  maple  sugar.  After  gathering  all  feel  he  was  supporting  them  to  From  small  beginnings  Mr.  Benson  are  eager  to  trot  them  out  for  the 

rrants  between  the  different  layers  of  government  sap  in  birch  pails  by  Inserting  chips  in  slashed  trees,  the  fullest  possible  extent.  Both  was  able  to  attract  the  co-operation  benefit  of  the  crowd.  In  the  case 

*  .  j  X  xk  X  xki  X  jii  k  ki  xkAx.  kniiAH  if  finum  in  hi^iinwAri  ino-a  hv  HrAnninir  in  as  a  governor  and  as  Chancellor  Mr.  of  some  of  his  close  friends  and  as-  of  the  St.  Lawrence  Paper  contest 

have  increased,  suggests  that  this  aspect  will  probably  they  boiled  it  down  in  hollowed  logs  by  dropping  in  soclates  and  as  Canada  grew,  the  local  traders  regard  thV  manage- 

become  a  permanent  feature  of  our  public  finance.  relays  of  hot  stones.  They  couldn  t  have  been  so  darned  ^  worthwhile  contribution  to  the  products  of  Canada  Starch  became  ment  committee  as"  a  Quebec  group. 

The  expanding  scale  of  public  spending  is  indicated  lazy  after  all.  big  University  of  the  city  of  his  popular  right  across  the  country.  Mr.  while  the  opposing  faction,  being 

V,.  fk«  fAAf  that  hAtwPAn  1932  and  1943  irovernmental  ¥  ¥  ¥  adoption.  During  the  last  few  years  Benson  was  one  of  the  first  leaders  headed  by  a  Toronto  man,  is  viewed 

by  the  fact  t  x  ,  ,,  a  ^  t  x  ranadian  haa  won  a  *2  ()00  nrize  for  comoilinB-  Hr.  Wilson’s  health  had  left  much  to  recognize  the  advantages  of  food  as  an  Ontario  group.  Shareholders 

revenues  more  than  quadrupled,  and  between  1938  A  Canadian  has  won  a  $2,000  prize  for  compiling  desired,  but  he  would  not  fairs  in  different  large  centres,  as  have  already  been  approached  by 

and  1943  more  .  than  trebled.  The  Institute  finds  it  a  history  text  book  that  can  be  used  in  schools  through-  allow  anything  to  interfere  with  the  they  enabled  the  Company  to  get  both  factions  and  are  puzzled  at  the 

difficult  to  separate  accurately  war  from  non-war  out  Canada  and  the  United  States.  All  that  remains  work  he  had  undertaken.  Owing  to  directly  in  touch  with  thousands  of  claims  being  made  regarding  the 

Avnpnditures  but  concludes  that  approximately  the  now  is  for  it  to  be  used;  but,  unfortunately,  education  the  unusual  conditions  brought  on  new  customer^  In  more  *’«®***t  share  holdings  that  have  been  lined 

expenditures,  out  conciuaes  mat  approxima  eiy  me  u  x  »  x-  xk  k  by  the  war  many  new  problems  kept  years  when  it  became  evident  that  up.  On  this  account  traders  figure 

net  non-war  governmental  expenditures  of  1943  ex-  is  not  a  federal  government  function  either  here  or  bobbing  up,  and  Mr.  Wilson  made  a  there  would  be  increased  competition  that  a  number  of  proxies  are  likely 

ceeded  by  32%  those  of  1933.  in  the  United  States.  point  of  keeping  in  daily  touch  in  from  large  concerns  in  the  United  to  be  switched  owing  to  important 

During  this  period  of  expansion  of  non-war  as  well  »  »  *  order  to  be  able  to  lend  all  assist-  States  Mr.  Benson  was  able  to  pro-  interests  I’l?®  ^®®°xk® 

curing  ,  x  ki  k  «a  .....x/att  thA  iMAtinnai  iTmninvmAnf  CArvioA  ancc  possiblc  both  to  the  Staff  as  tect  the  investment  of  his  share-  Yled  with  the  fight.  In  the  case  of 

as  war  expenditures,  municipal  governments— which  A  survey  by  the  NaUonal  Employment  Service  ^  department.  It  holders  by  an  amalgamation  with  a  the  Power  fight  it  is  believed  that 

are  most  closely  under  the  supervision  of  voters —  shows  that  50  per  cent  of  the  students  in  Alberta,  ^^g  bjs  unusual  interest  as  a  large  American  company.  When  the  coming  annual  meeting  of  the 

showed  a  marked  restraint,  relatively,  in  the  matter  Saskatchewan  and  Manitoba  are  in  need  of  work  this  governor  that  his  associates  on  the  this  was  accomplished  the  new  in-  Company  will  go  a  long  way  toward 

j  'TkA  TnstitiitA  finds  that  between  summer  ’’—Winnipeg  Free  Press.  board  tendered  him  the  invitation  terests  insisted  Mr.  Benson  should  deciding  whether  or  not  sharehold- 

of  expenditures.  The  Institute  finds  that  between  summer.  vvmni^gi.  rae^  chancel-  direct  the  entire  Canada  business,  era  should  hold  out- for  arbitration 

the  beginning  of  1930,  the  first  year  of  the  great  But  does  that  mean  work  ,  employment,  or  just  many  added  duties  were  and  notwithstanding  his  eighty  odd  in  order  to  obtain  a  much  higher 

depression,  and  the  end  of  1943,  the  fifth  year  of  the  jobs.  undoubtedly  the  cause  of  a  further  years  he  kept  in  daily  touch  with  the  price  for  their  shares. 


And  a  Bright  New  Penny 

The  1947  pennies  are  now  coming 
into  circulation  and  they  are  bright 
and  golden.  So  ends  a  minor  “de¬ 
basement”  of  the  currency.  Since 
1944  Royal  Mint  has  darkened  all 
'  pennies  before  issue  —  a  deliberate 
act  of  denigration  done  in  the 
knowledge  that  the  bright  penny  is 
hoarded  and  usually  given  to  chil¬ 
dren  to  save.  Ordinary  photo¬ 
graphic  “hypo”  was  used  to  reduce 
glitter.  In  1940  the  mint  ceased 
striking  pennies  to  save  copper  for 
munitions,  and  It  was  in  response 
to  ^  sustained  public  demand  that 
striking  was  resumed  three  years 
ago — Afanchester  Guardians. 

Costly  Glass 

The  highest  price  ever  paid  for 
a  single  piece  of  glass,  $5,600,  was 
paid  in  London  recently  for  a  goblet, 
the  oldest  known  Englis'h  drinking 
glass  in  existence,  made  in  1577  by 
an  Immigrant  Venetian  named 
Jacob  Verzelinl. 

The  goblet  is  not  whole,  be¬ 
cause  its  stem  is  broken  off  and 
was  replaced,  sometime  in  the 
seventeenth  century,  by  a  pear- 
wood  foot  with  a  narrow  silver  rim. 
"Rie  bowl  is  original,  however,  and 
bears  the  date,  1577,  engraved  in 
diamond  point  on  one  side.  On  the 
other  side  are  the  initials  R.  B.  and 
I.  B.  which  leads  antiquarians  to 
believe  it  was  originally  manufac¬ 
tured  to  commemorate  a  wedding. 

Likewise  engraved  in  diamond 
point  are  two  hounds,  one  on  each 
side  of  the  goblet,  pursuing  res¬ 
pectively  a  stag  and  a  unicorn. — 
New  York  Herald  Tribune. 

Irish  Evasiveness 

Many  years  ago  a  certain  manu-' 
factoring  concern  had  an  Irish  fore¬ 
man,  and  when  the  manager  was 
called  away,  it  was  one  of  his  duties 
to  walk  around  the  plant  with  any 
of  the  important  customers  who 
might  express  a  desire  to  see  some¬ 
thing  of  the  operations. 

A  new  and  rather  hush-hush  piece 
of  machinery  had  been  installed,  and 
as  the  manager  was  called  away  for 
a  few  days  he  sent  for  the  foreman, 
telling  him  to  take  any  of  the  big 
customers  round  the  plant  if  they 
wanted.  The  foreman  asked  what 
he  could  tell  them  if  they  saw  the 
new  machine,  and  was  told  “oh,  just 
give  them  an  evasive  answer.” 

One  of  their  big  customers  did 
call,  and  wanted  to  go  around  the 
plant,  and  apparently  left  quite  sat¬ 
isfied. 

On  his  return  the  manager  sent 
for  the  foreman,  and  asked  if  the 
customer  in  question  had  seen  the 
new  machine.  “Yes,”  said  the  fore¬ 
man,  “and  he  asked  a  heap  of  ques¬ 
tions,  but  as  you  told  me  I  gave 
him  an  evasive  answer.”  What  did 
you  tell  him  asked  the  manager. 
“Oh,  I  told  him  it  was  none  of  his 
d—  business.” — A.B. 

The  Good  Old  Days 

Before  the  era  when  mechanical 
power  put  tractors  on  the  farms,  a 
young  man  was  always  justifiably 
anxious  as  to  what  Saturday  would 
bring  forth  in  the  way  of  a  job.  Of 
course  a  lad  knew  it  was  necessary 
to  clean  out  the  calf  pans  and 
spread  dressing  on  the  fields,  but  it 
wasn’t  particularly  inspiring  work 
not  like  driving  the  team  to  town 
Tor  a  load  of  grain.  Along  this  time 
of  year  Father  was  likely  to  say  on 
a  stormy  Saturday,  “Son,  why  don’t 
you  wash  and  oil  the  harnesses  to¬ 
day?” 

It  wasn’t  the  worst  job  in  the 
world;  it  wasn’t  the  best.  Water 
had  to  be  heated  on  the  old  stove 
in  the  shop;  the  harnesses  had  to  be 
taken  apart;  the  pieces  were  soaked 
in  the  tub  with  a  box  of  sal  soda 
added  to  the  water.  Then  the  sec¬ 
tions  were  scrubbed  with  a  stiff 
brush  on  a  slanting  board  so  the 
water  would  run  back  to  the  tub. 
Last  of  all,  the  oil  had  to  be  rubbed 
into  the  soft  moist  leather.  As  a 
lad  worked  through  the  hours  and 
cleaned  the  traces,  cruppers,  breech¬ 
ing,  backstraps,  reins  and  saddle 
pieces  he  could  make  plans  for  his 
future,  think  of  the  colt  he  was 
training  and  the  Grange  Supper 
next  week.  Washing  and  oiling 
harness  was  a  necessary  part  of 
farm  work.  Many  a  man  behind  a 
city  desk  or  in  a  noisy  factory 
thinks  of  the  long  ago  days  when  he 
cleaned  the  harness  before  spring’s 
work  began. — Wall  St.  Journal. 
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HINTS  TO  INVESTORS 


International  Paper  j— - 

Would  you  kindly  let  me  hnve  ^  INQUIRIES  from  subscriber! 

your  opinion  of  International  Paper  in  regard  to  their  investments 

Co.  SM  an  investment.  The  jield  at  end  problems  ere  invited. 

49  being'  6  per  cent,  seems  very  Answers  are  based  upon  inferme* 

hlKh.  Is  there  smy  adverse  factors,  tien,  which  THE  FINANCIAL 

such  as  lawsuits,  etc.,  that  affect  TIMES  believes  reliable,  fair 

the  price  of  the  stock?— St.  Luke.  end  unpreiudiend,  but  beyond 
We  are  aware  of  no  adverse  exercise  of  care  In  securing 

factors  such  as  lawsuits  affecting  FINANCIAL 

the  market  for  International  Paper.  *•"'’**  assume  respen* 

We  would  suggest  in  connection  *'  I'.'-u'j,;,,  u...  xl, 

with  this  issue  that  you  have  to  ^  j  xl,  „,jxA  -.I 

take  into  consideration  the  fact  that  Ittlntion.  An- 

the  paper  stocks  have  always  been  . 

quite  speculative  and  in  the  very  p„bll,hed.  Stamp, 

nature  of  the  industry  are  likely  to  .ddressed  envelope  or 

continue  so;  and,  considering  the 
advances  which  have  occurred  since  inquiries, 
the  depression,  it  is  perhaps  only 

natural  that  there  should  now  be  - - - - 

some  reaction,  particularly  in  view  dends  that  have  been  paid  in  past  2 
of  the  general  trend  of  the  mar-  years  has  not,  however,  been  parti- 
ket.  cularly  generous  and  shareholders 

International  is  largely  held  in  who  need  income  .might  find  it 
the  United  States,' and  it  therefore  inadequate  for  their  requirements, 
can  be  expected  to  be  influenced  by  Briefly,  the  situation  is  that, 
the  Wall  Street  trend  —  and,  wheth-  while  Montreal  Power  stock  is 
er  the  present  decline  is  what  may  W’orth  considerably  more  than  is 
be  called  a  "bear  market”  or  a  being  offered  for  it  —  and  might 
major  adjustment  in  a  continuing  possibly  bring  more  in  arbitration 
"bull  market”,  will  probably  only  be  proceedings  —  certain  classes  of 
revealed  by  future  events.  shareholders  might  find  it  expedient 

■M..  I......  sccept  the  offer  with  object  o^ 

markpt  reinvesting  the  funds  derived  there- 
may  appear  so  far  as  past  market  fj.__ 

performances  are  concerned,  the  m  *  » 

fact  remains  that  from  day  to  day  ♦  'r  * 

the  prices  established  are  an  effort  7  Penmans  Preferred 
on  behalf  of  buyers  and  sellers  to  jn  looking  for  an  investment  com* 
decide  the  value  of  securities  in  the  bining  a  fair  degree  of  security  with 
light  of  future  earnings  and  divi-  ^  yield  of  about  4  per  cent,  I  notice 
<^onds.  the  preferred  stock  of  Penmans 

^  ^  *  Limited  gives  a  return  of  approxl* 

Montreal  Power  mately  4  per  cent.  I  know  this 

In  connection  with  the  offer  by 

??r'*MonSeS*"poS  ?«r“t»ttreS?~5Ies 

,  ’k*  ..I  tp..  but  I  would  like  to  know  more  about 

fl.r  me-  tbe  stock  Itself  —  for  instance,  how 

following  questions  for (1)  In  dividends?  Its 

the  «'■*"*  earnings  record?  Is  it  redeemable, 

not  able  to  acquire  at  least  61  per  price?  Your  ad- 

“Let  w  IhAt  nrtee*  regarding  this  stock  as  an  in- 

fhe  enmmiosinn  *«*■  n>®  Would  be  much 

appreciated.-C.O.H.,  Brantford. 


has  been  fully  earned  each  year  and,  although  the  major  powers  are 
back  to  1917  —  which  is  as  far  back  ostensibly  committed  to  a  policy 
as  our  consecutive  records  go.  of  freer  world  trade,  there  is  no 

Penmans  Limited  is  largest  oper-  guarantee  that  such  a  policy  is  as- 
ator  in  knit  goods  industry  in  Can-  sured  for  the  future.  On  the  con- 
ada,  operating  mills  at  Paris,  Brant-  trary,  in  the  event  of  the  now  Re¬ 
ford,  Waterford  and  London,  On-  publican  Congress  at  Washington 
tario  and  Coaticook  and  St.  Hya-  being  supplemented  2  years  hence 
I  cinthe,  Quebec.  Products  cover  a  by  a  Rupublican  administration, 
wide  range  of  hosiery,  underwear,  there  would  be  some  reason  to  fear 
outerwear  and  woven  goods  for  in-  a  recrudescence  of  tariff  barriers 
dustrial  use.  Export  connection  are  in  the  U.S. 

maintained  in  South  Africa,  British  In  the  meantime,  however,  the 
West  Indies  and  Newfoundlsmd  and  general  trend  of  world  sentiment 
the  Penmans  trade-mark  is  known,  is  towards  a  lowering  of  tariff  bar- 
not  only  throughout  Canada,  but  in  riers,  and  this  is  the  most  conspi- 
many  export  markets.  For  the  5-  cuous  threat  to  the  future  proa- 
year  period  1941-1945,  despite  the  perity  of  the  cotton  textile  indus- 
exigencies  of  war.  Penmans  Limited  try.  Having  regard  to  relative  liv- 
has  earned  preferred  dividend  re-  ing  standards  in  Canada  and  Great 
quirementa,  on  the  average,  more  Britain,  and  the  enforced  policy  of 
than  5V4  times  over.  Net  earnings  the  British  government  of  sacrific- 
for  1945  were  equal  to  131.20  a  ing  anything  within  reason  in  order 
share  on  outstanding  preferred  that  export  trade  should  be  built 
stock,  which  compared  with  |36.3«  up,  any  preceptible  lowering  of  the 
a  share  earned  for  1944.  As  indi-  Canadlsui  tariff  as  applied  to  cotton 
cation  of  the  security  behind  pre-  goods  could  not  but  have  serious 
ferred  dividend  is  the  fact  that  dlvl-  effects  on  operations  of  Dominion 
dends  have  been  paid  on  common  Textile  and  other  major  cotton  tex- 
stock  since  1907  without  interrup-  tile  operations, 
tion  but  not,  of  course,  always  at  The  point  must  not  be  overlooked, 
same  rate.  Prevailing  dividend  rate  in  this  connection,  that  the  textile 
of  |3  a  share  has  been  paid  on  com-  industry  is  one  of  the  largest 
mon  stock  since  1932.  sources  of  employment  in  the  Do- 

As  at  end  of  1945  company  had  minion.  Under  such  circumstances, 
outstanding  11,548,500  of  5t4  per  it  is  difficult  to  visualize  any  res¬ 
cent  1st  mortgage  bonds,  due  No-  ponsible  government  deliberately 
vember  1951,  ahead  of  preferred  following  a  low  tariff  policy  to 
stock,  interest  requirements  on  such  an  extent  sue  would  endanger 
which  for  1945  amounted  to  only  the  existence  of  the  industry,  | 
$85,167.  In  September  last,  how-  Dominion  Textile,  largest  and 
ever,  company  sold  $1.5  million  of  strongest  operator  in  the  industry, 
3?4  per  cent  bonds  and  redeemed  is  in  a  strong  financial  position,  in 
the  51/i  per  cent  issue  with  pro-  sound  physical  shape  and  can  make 
ceeds,  thus  effecting  an  annual  reasonable  profits  and  earnings  un- 


'  your  purchase  price  of  about  12,  you 
are  obtaining  a  return  of  8  ^  per 
cent.  You  would,  accordingly,  have 
to  be  fairly  sure  of  being  able  to 
buy  back  the  stock  at  3  or  4  points 
below  current  market  before  the  be¬ 
ginning  of  next  year  to  offset  the 
loss  of  such  a  generous  yield. 

I  Consolidated  reported  for  year 
1 1945  net  earnings  on  its  stock  equal 
I  to  about  70  cents  a  share.  During 
1946  production  and  sales  were  on  a 
considerably  increased  scale  and 
selling  price  of  newsprint  was  in¬ 
creased  substantially.  In  suldition, 
company  effected  in  September  of 
last  year  a  refunding  operation 
which  had  the  effect  of  reducing  its 
funded  debt  by  $6  million  and  fixed 
charges  on  its  debt  by  over  |1  mil¬ 
lion.  This  would  have  no  effect 
on  1946  net  earnings  as  old  bonds 
were  not  redeemed  until  January  of 
this  year. 

Net  earnings  for  1946  however  are 
expected  to  show  a  material  im¬ 
provement  over  1945  figure  —  re¬ 
flecting  expansion  in  sales  higher 
prices  and  lower  income  and  e.p. 
tax  rate  —  as  evidence  payment  of 
$1  a  share  in  dividend  on  account  of 
last  year’s  operations. 

Operations  for  current  year  will 
reflect  continued  high  level  of  sales; 
further  Increase  in  average  selling 
price;  savings  in  fixed  charges  aris¬ 
ing  from  refunding;  and  another  re¬ 
duction  in  basis  of  income  and  e.p. 
tax.  As  a  consequence  there  is  good 


Greensliields  &  G>  Inc 


inmatmtnt  Dmtan 


M7  PUee  d’Arma 
Montreal 


reason  to  believe  that  company  can 
at  least  duplicate  —  possibly  im¬ 
prove  upon  —  the  |1  a  share  paid 
on  its  stock  on  account  of  1946 
operations  when  time  comes  for 
consideration  of  dividend  for  cur¬ 
rent  year. 

NOTES  ON  OPTIONS 
Toronto:  —  Brand  sutd  Millen  bal¬ 
ance  of  agreement  with  Savard 
Hodgson  and  Co.,  comprising  option 


on  175,000  "A”  shares  at  |2,  amend¬ 
ed  75,000  at  $2  March  31;  60,000  at 
$2  by  April  30;  and  50,000  at  |2  by 
May  31. 

Cub  Aircraft  Corporation  advises 
that  George  R.  Harris  of  Toronto 
has  underwritten  10,000  shares  at 
$1.05  a  share,  payable  by  March  14 
and  an  option  has  been  granted  on 
251,489  shares  at  $1.05  a  share, 
exercisable  in  various  blocks,  be¬ 
tween  April  10,  and  September  10, 
1947. 


saving  of  about  $36,000  in  bond  in-  der  any  but  unusually  unhealthy 
terest  requirements.  operating  conditions.  Company  in  I 

*  ¥  V  recent  year  has  been  taking  steps ' 

Dominion  Textiie  C!ommon  diversify  its  operations  and  fur- ! 

ther  moves  along  similar  lines  in 
Kindly  advise  me  regarding  what  the  future  may  be  looked  for.  | 
course  I  should  take  in  connection  Everything  considered,  common 
with  some  shares  (common  stock)  stock  to  us  appears  a  hold  rather  I 

of  Dominion  Textile,  which  I  have  than  a  sale  to  the  investor  of  ybur  { 


acquires  51  per  cent  or  over,  what 
will  be  the  position  of  the  sharehold- 


At  current  market  of  around  $152 


wm  oe  ^  preferred  stock  of  Pen- 

w  Limited  yields  a  little  under 

Would  they  be  able  later  to  close  . 

•a.idk  AAOMawaSawijvM  ^  poT  coiit  OH  its  *0  Siiaro  aniivtal ' 

with  the  cowimissiou  lor  or  j. -u. 

what  would  be  the  next  move?  Jn 

Was  It  owing  to  the  objections  of  j" 

company  to  past  record  of  the  preferred  stock 

presentaHvw  on^e  board  of  arbL  j;  earnings  and  divi- 

trations  that  the  board  dends.  security  appears  to  offer 

tion.  y®  ,  f  00^  «h*.rA*  definite  attractions  M  an  investment 

OK  K  IH  'Vhich  combines  reasonable  security 

-Maritime  Shareholder.  ^ 

Terms  of  Hydro-Quebec’s  offer  to  ^ge  yield. 

Montreal  Power  shareholders  were  Penmans  6  per  cent  preferred  is 
contained  in  an  announcement  by  non-callable  and  dividend  is 
the  Hydro  which  appeared  on  Page  cumulative  but,  in  view  of  fact  that 
11  of  last  weeks  issue  of  The  Fin-  payment  has  been  made  regularly 
ancial  Times.  If  you  read  this,  m  jqj.  40  years,  latter  feature 

presumably  you  will  have  done  in  hardly  appears  of  as  much  import- 
view  of  your  interest  in  the  subject,  ance  as  it  might  otherwise  be.  Not 
you  wdll  have  seen  that,  if  51  per  Q,jjy  has  preferred  dividends  been 
cent  of  the  stock  is  not  deposited  paiij  without  interruption  since  for- 
by  4  p.m.  on  April  10th,  the  offer  mation  of  company  in  1906  but  it 
becomes  non-effective.  Presumably, 
in  such  a  case,  the  shares  deposited 
will  revert  to  original  holders  and  IKIVECTAAEKIT  YIELDS  *  P**" 
further  negotiations,  or  arbitration  iri  ▼  w  i  msra  •  i  th.  ♦ — 

would  be  necessary.  ■■  ■-  ■  ■■■  — ' 

Should  the  requisite  51  per  cent  of  ^  Drinkw.t.r 

the  outstanding  stock  be  deposited 

in  favor  of  the  Hydro  offer  it  djt- 

would  then  become  effective  and  agnew  Surpass  .  i.so  •'■•U 

minority  shareholders,  presumably,  \iuniiniini  .  s.no 

would  be  given  a  further  opportuni-  iiathurst  ".4”  .  i-jW  ^ 

ty  to  turn  in  their  holdmgs  on  the  {l“?,'|"^*‘A,;erican 'oii' I'.no  2:,%,  siw 
terms  offered  —  and,  of  course,  in  Bclding  Ciorticclli  ....  6.00  ir.7  .i.ss 

such  event,  there  would  be  nothing  Brazilian  .  a.(»o  22'.i  .s.«9 

to  gain  and  everything  to  lose  by  'j*'''  . .  *■“')  >5’!} 

refraining  from  acceptance.  Can^Fo^glnlir'A”*..!”!  lr,ll  a.i  AJh 

There  was,  so  far  as  can  be  (-an.  For.  Inv . c..  .’».o«  34  8.8? 

ascertained,  no  action  on  the  part  inc.  extra  .  s.titi  34  11.7B 

of  Montreal  Power  directors  which  ■J, .  s’nS  „  , iv 

prevented  the  board  of  arbitrators  “inc/extra* 2.50  .'<3  4!.'i.i 


held  for  some  years  bow.  I  sun  class, 
told  that,  when  present  abnormal 
supply  conditions  in  the  Industry 
are  ssdjusted,  thd  company  and  other 
cotton  manufacturers  will  face  keen  1  h 


¥  ¥  ¥ 
Consolidated  Paper 
I  hold  60  shares  of  Consolidated 


competition  and  may  have  to  go  Pssper  stock  which  cost  me  about 
through  some  hard  times.  Please  $12  a  share  In  1945.  A  banker  friend  ! 
let  me  have  your  views  on  this.  —  is  advising  me  to  take  my  profit 
S.C.O.,  Montreal.  now  sm,  he  says.  It  looks  as  if  the 

Apparently,  in  view  of  your  state-  market  is  going  down.  Piease  let 
ment  that  you  have  held  this  stock  me  have  your  views  on  this.— B.J.A., 
for  some  years  you  are  more  in- 

terested  in  dividend  return  —  ^eld  Hie  market  is  going  down  at  the 
on  your  investment  —  than  in  stock  moment  but  opinion  is  divided  as 


market  trend  of  the  security. 


to  whether  we  are  in  a  major  down- 


Dominion  Textiie  common,  at  pre-  ward  market  or  whether  present 
vailing  market  of  around  98,  pro-  downtrend  constitutes  a  readjust- 
vides  a  yield  of  about  5%  per  cent  ment  of  the  bull  market  which  has 
on  the  $5  a  share  annual  dividend  been  underway  for  some  time, 
rate.  This  is  a  fairly  generous  re-  It  would  be  nice  of  course  if  you 
turn  in  the  light  of  company’s  could  take  your  profit  on  Consoli- 
past  record,  and  it  is  worthy  of  dated  today  —  a  fairly  nice  one  with 
note  that,  even  in  the  event  of  a  stock  selling  (on  Wednesday  March 
reduction  in  the  annual  dividend  19th)  at  17%-18  —  and  get  in  again 
rate  to  $4  a  share — which  is  the  at  say  15  or  less.  This  however,  is 
lowest  rate  of  distributions  on  the  a  hazardous  course  for  the  ordi-  { 
stock  for  over  20  years,  but  which  nary  investor  to  follow;  as  often  as  1 
apparently  need  not  be  feared  for  not  he  finds  he  has  to  pay  more  in 
the  early  future  at  least — issue  still  the  long  run  to  buy  his  stock  back  | 
would  give  a  yield  of  better  than  —  and  then,  of  course,  there  is  the  | 
4  per  cent  question  of  commission  two  ways  to  ^ 
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rata  price  P.C. 

1.80  :t.i  .'>.14 

9.00  19.8  4.02 

1.00  22  4.M 

.1.00  21  4.70 


It  is  true  that  future  prospects  for  consider, 
the  cotton  textile  industry  in  Can-  One  must  also  consider  the  ques- 
ada  are  not  by  any  means  clear,  tion  of  return  on  the  investment. 
In  the  past,  cotton  textile  operators  Consolidated  Paper,  in  January  last, 
have  been  peculiarly  vulnerable  paid  $1  a  share  on  account  of  1946 
to  changes  in  the  tariff  schedule  operations,  which  means  that,  on 


MEMBER! 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers* 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


BRANCHES 

Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Monueal 


Fourteen  Offices  and  Members  of 
All  Canadian  Stock  Exchanges 
To  Service  Traders  and  Investors 

Our  fourteen  offices  from  Montreal  to  Victoria, 
all  connected  by  direct  private  wires  and  being 
members  of  six  Canadian  Stock  Exchanges, 
insure  traders  and  investors  wide  facilities  for 
dealing  in  listed  and  unlisted  industrial,  mining 
and  oil  stocks  and  Government,  Municipal  and 
Corporation  bonds. 

'ou  are  invited  to  use  these  facilities  for  securing 
icatioos  and  transacting  orders.  Our  compre- 
-iisive  statistical  department  is  also  at  your  service 
to  supply  hias  and  figures  about  secutities  in 
which  you  may  be  interested. 

•  •  •  • 

Eastern  business  men,  when  travelling  West,  ate 
invited  to  Mt  quotations  and  service  from  ''ur 
Western  offices.  They  may  also  keep  posted  on 
quotations  while  en  route,  through  Dimetins  we 
place  on  Transcontinental  trains  giving  quotations 
for  leading  Canadian  and  American  stocks. 

James  Richardson  &  Sons 
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EXECUTIVE  OFFICES 
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Fourteen  offices  from  MoottesI  to  Victoria 
conneaed  by  direct  private  wires. 


3.09  34 

4.9(1  34 


the  arbitrators 


chairman  of  the 


function  was,  however,  entirely  due 


of  the  board  and  to  the  failure  of 


is  dependent  to  any  great  extent 


Income  factor. 

That  company  directors  are  justi¬ 
fied  in  their  claim  that  price  offer- 


be  gainsaid. 


Can.  Steamships  . 

1.00 

15>4 

6.4.8 

(Vin.  Hrewerles  . 

1..80 

i8 

6.00 

Can.  Cottons  . 

1.80 

43 

4.13 

Call.  Celanese  . 

3.00 

62 

3.2;t 

inc.  extra  . . 

2..80 

62 

4.o:i 

Can.  Vinegars . 

.40 

1.8 

3.66 

(!un.  Hronxe  . 

2.00 

43 

4.68 

Can.  VVestlnghoiise  .... 

2.00 

46 

4.35 

Con.  Glass  . 

2.00 

42 

4.76 

Crown  (;ork  . 

2.00 

48 

4.17 

Doiii.  Bridge  . 

1.20 

33 

3.03 

Doni,  Koiindries  . 

1.40 

4.66 

Doin.  Glass . 

1  no 

.39 

2.86 

iiie.  extra  . 

1.40 

:f9 

Doni.  Textile  . 

5.00 

100 

5.00 

Famous  Players  . 

.80 

18 

1.21 

inc.  extra  . . 

.8.8 

18 

4.72 

Foundation  . . 

1.40 

25 

.8.60 

Tiiiperial  Oil  . 

..80 

14 

.3..87 

Imp.  Tobacco  . 

.40 

15 

2.66 

inc.  ext . 

J)5 

15 

.3.66 

International  Coal  ... 

2.00 

.30 

6.66 

•Int.  Nickel  . 

1.60 

34 

4.70 

Inter.  Pete.  . . 

.50 

14U 

3. 15 

Cake  of  the  Woods  .... 

1.60 

.34 

4.70 

Cabatt  . . 

1.00 

26 

.3.84 

Cangley,  J.  A . 

1.00 

21 

4.76 

I.aura  Secord  . 

.80 

21 

3.81 

Maclaren  Paper  . 

2.00 

42 

4.76 

Montreal  Cotton  . 

.80 

12H 

4.00 

Molson  Breweries  .... 

1.00 

.36 

2.78 

inc.  ext . 

1.50 

.36 

4.17 

National  Breweries  ...• 

2.00 

44 1,  i 

4.19 

Nat.  Steel  Car  . 

1..80 

26 

5.74 

Ogilrie  . . . 

1.00 

29 

3.4.8 

Oht.  Steel  . 

1.00 

20 

lo.OO 

Ottawa  L.,  H.  A  Power 

.60 

15 

4.00 

Penmans  . 

3.00 

68 

4.11 

Powell  River  . 

1.20 

.36 

3..1.1 

Inc.  extra  . 

1.60 

.36 

4.14 

Quebec  Power  . 

1.00 

19 

5,2fi 

Royal ile  . 

1.00 

16 

a  ‘>*1 

St.  Lawrence  Flour  ... 

1.60 

.35 

4.57 

Sliawintgan  . 

1.20 

2.81, J 

f.TO 

steel  of  Canada  . 

3.00 

80 

3.78 

S'outliain  . 

.76 

18 

4.22 

Southern  Can.  Power  .. 

1.00 

16 

6.2.8 

\Va  basso  . 

4.00 

7.8 

8..33 

Walker  (iooderham  .... 

1.20 

24 

r>.oo 

Wilsil  . 

1.00 

23 

4..15 

Zellers  . 

2.00 

37 

5.41 

TheM  First  Mortgage  3%  Bonds,  Series  E,  having  been  sold,  this  advertisement  appears  only  as  a  matter  of  record. 

NEW  ISSUE 

$35,000,000 

The  Bell  T elephone  Company  of  Canada 

First  Mortgage  3^  Bonds,  Series  E, 


Dated  Mmreh  i;  1M7 


To  nnnturo  March  i;  1977 


Truataai  Tha  Royal  Trust  Company. 


In  the  opinion  of  Counsel  for  the  Purchasers  those  First  Mortgage  3%  Bonds,  Series  E, 
are  investments  in  which  The  Canadian  and  British  insuranee  Companies  Aet,  1932 
(Dominion)  as  amended  states  cempenies  registered  under  it  may  invest  their  funds. 

A  copy  of  the  Prospectus,  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance 
with  the  provisions  of  The  Companies  Act,  1934,  will  be  promptly  furnished  on  request. 


These  First  Mortgage  3%  Bonds,  Series  E,  were  offered  by  the  undemamed,  as  principals,  if,  as 
and  when  issued  and  accepted  by  them,  subj'ect  to  the  approval  of  all  legal  details  by 
Mr.  N.  A.  Munnoch,  K.C.,  on  behalf  of  the  Company  and  Messrs.  Reward,  Holden,  Hutchison, 
Chfif,  Meredith  &  Ballantyne  on  behalf  of  the  Purchasers  from  the  Company. 


price  for  their  stock  in  the  long  ®  Asked. 

run.  It  is  true  that  president  J.  S.  preferred 

Norris  in  a  recent  statement  indi- 

intPTitioTi  rtf  directors  to  con—  -^nplo  Cflnsdi&n  ......  2.73  85 

cated  inteniion  oi  oireciors  lo  c<m  (»rticelU  ....  7.00  17.8 

tinue  payment  of  dividends  on  com-  monze  .  s.oo  107 

pany’s  stock  should  Hydro  offer  be  ran.  Northern  Pr .  7.oo  ill 

refused,  even  if  it  is  necessary  to  JJa"-  .  3i 

make  distributions  from  accumulat-  roiloJi s'  ?*,. i'.'io  siu 

ed  surplus.  Return  on  basis  of  divi-  can".  Industries" "!!!!!!!  yino  ion 

_  Can.  Fairbanks-Morse  ..  6.00  150 


Chfif,  Meredith  &  Ballantyne  on  behalf 


Price:  102.50  and  accrued  interest. 

It  is  expected  that  Temporary  Bonds  of  the  Company  and/or  Trustee’s  Interim  Certificates, 
exchangeable  for  Definitive  Bonds  of  the  Company  when  available,  will  be  ready  for  delivery  on 

or  about  March  20,  1947. 


.8.00  107 
7.00  111 


(ioni.  Alcohol  . 

*Distillrrs  Scasrams 


111.4  3.89 

in  3.08 

>0  4.00 

71.4  5.33 


—  A.  E.  Ames  A  Co.  Limited 

Royal  Socuritios  Corporation  The  Dominion  Securities  Corporation, 

Limited  Limited 

McLeod,  Young,  Weir  A  Company  Limited  Nesbitt,  Thomson  A  Company,  Limited 
L.  G.  Beaubien  A  Co.,  Limited  Gairdner  A  Company  Limited 


Casadian  Tax  FaHHdation 
Co-erdiiratioa  botwMn  Publle 
AeeoHiitairts  and  Internal 
Anditers 

Ropart  ta  Stachholdars 
Dapartmoat  Stora  Aceoniiting 
Pablic  Accanntants  Bill  ia 
ftrosO  Britain 

The  above  are  features  in 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

ISSUE  OF  MARCH  1147 
SSn  tnr  cpjr.  SS.OO  par  yMif. 
19  Adelnide  Street  EMt 
Toronto  1.  Ontario 


Dom.  Glass  . 

1.40 

38 

.3.68 

Dorn.  Textile  . 

7.00 

182 

3.88 

Gatineau  Power  . 

5.00 

110 

4.58 

General  S.  W . 

.8.00 

106 

4.72 

Howard  Smith  Paper  .. 

2.00 

53 

3.77 

Imnerlal  Tobacco  .... 

29.9c  8 

3.71 

Ind.  Acceptance  ..... 

5.00 

106 

4.72 

I-ake  of  the  Woods  .. 

7.00 

170 

4.12 

Massey  Harris  . 

1.25 

32 

3.91 

Montreal  Colton  . 

1.75 

40 

2.28 

National  Breweries  .... 

1.75 

49 

3..86 

Ogllvie  . 

7.00 

182 

3.8.8 

Ottawa  L.  H.  Sc  Power  . 

5.00 

103 

4.88 

Penmans  . . 

6.00 

1.82 

3.98 

Power  Cornoralion  .... 

6.00 

111 

5.4! 

Slierwin  Williams  .... 

7.00 

170 

4.12 

S'leel  of  (panada  . 

3.00 

88 

3..83 

Southern  Can.  Power  . 

0.00 

121 

4.84 

Tuckett  TiVbacco  . 

7.00 

184 

3.X0 

West  Kootenay  Pr . 

7.00 

165 

4.21 

BANKS 

Bank  Can.  Natlonale  .. 

.70 

21 

3.3.3 

Rank  of  Oommerce  .... 

.80 

22V, 

3.58 

Sank  of  Montreal . 

.80 

26 

.3.07 

inc.  extra  . . 

.95 

26 

.3.68 

Dominion  Bank  . 

1.00 

29 

.3.45 

Bank  of  Nova  Scotia  . . 

1.20 

37 

3  2t 

Itoyal  Bank  . 

.80 

24 

S.X3 

Bank  of  Toronto  . 

1.20 

37 

3.21 

Bell,  Gouinlock  A  Company,  Limited  Cochran,  Murray  A  Co.,  Limited  ^ 

Midland  Securitias  Limited  Rene-T.  Leclerc  Incorporated 

Burns  Bros,  db  Donton  Limited  James  Richardson  A  Sons 

Matthews  A  Company  McTaggart,  Hannaford,  Birka  A  Gordon  Limitod 


Mead  A  Co.  Limitod 
J.  C.  Boulet,  Limitfio 
Eastern  Securities  Company  Limitad 
Societfi  do  Placoments  Inc. 

Wills,  Bicklo  A  Co. 

Fry  &  Company 
Tanner  A  Co.  Limitod 

Mtreh  19, 1947 


MacTier  &  Co.  Limited 
Geoffrion,  Robert  A  Gelinas,  Inc. 

F.  J.  Brennan  A  Company  Limited 
Harrison  A  Company  Limited 
Bartlett,  Cayley  and  Company, Limited 
W.  C.  Harris  &  Co.  Limited 
McMahon  and  Burnt  Limitad 
Pamborton  A  Son  Vancouver  Limitod 


The  Wood  Gundy  Corporation 
Limited 

id  Greenahielda  &  Co  Inc 

Mills,  Spence  A  Co.,  Limited 
W.  C.  Pitfield  A  Company,  Limitod 
Collier,  Norris  A  Quinlan  Limited 
R.  A.  Daly  Co.  Limitod 
I  Savard,  Hodgson  A  Co.  Inc. 

Fraser,  Dingman  A  Co. 
T.  M.  Boll  &  Company  Limited 
Brawley,  Cathera  A  Co. 
Fairclough  A  Company  Limited 
H.  B.  Housaer  A  Co. 
F.  W.  Kerr  A  Co. 
The  Western  City  Company  Limited 


• — Payable  in  U.S.  Funds. 


■j 


THE  FINANaAL  TIMES,  MARCH  21,  1947. 


GAINS  SHOWN  IN 
ALL  BRANCHES  OF 
INSURANCE  1946 

Life  Insurance  Volume  Up  39 
Per  Cent  From  1945  at  Total 
of  $1,393.5  Million 

FIRE  UP  17.4  P.C. 

Ottawa:  —  Advance  figures  on 
Insurance  experience  in  Canada  dur¬ 
ing  year  1946,  made  public  during 
psist  week  by  the  Department  of 
Insurance,  show  more  or  less  sub¬ 
stantial  gains  in  volume  of  pre¬ 
miums  and  business  written  in  all 
major  classes  of  insurance  as  com¬ 
pared  with  preceding  year.  Loss 
ratios  on  fire  and  automobile  busi¬ 
ness  were  shaded  as  compared  with 
1945. 


New  Directors  Gen.  Trust  of  Canada  DOLLAR  AT  PAR 

CHECKED  INFLOW 
OUTSIDE  CAPITAL 


Pat  Sullivan’s  Sensational  Expose 
Has  Developed  Many  Angles 


Ul/  II il  UV  If  (Continued  from  page  1) 

/IS  nT*|*4  f  belief  is  that  King  has  no  steel  enqu: 

llr  I  ArllAI  intention  right  now  of  holding  a  good  sp 

1/ iJ  vni  1 1  niJ  an  election,  even  though  he  good  cand 

_  thinks  a  sudden  appeal  to  the  herewith 

people  now  would  net  him  ap-  dope  on  1 

Sales  of  Securities  Abroad  De-  proximately  150  supporters.  All  sweepstak< 

cldedly  l^wer  I.  S«»nd  So!.*.!,  SJ' 

HaU  at  1946  that’s  what  the  Liberals  are  wise  mone 

-  saying.  Maybe  he’d  get  the  ted. 

Movement  of  capital  Pants  trimmed  off  him,  for  all  I  (b)  Wa! 


iMaMAI  EvflACA  insatiable  demand  for  barley,  if  the 

'■*'”■**  feedlrfg  program  is  to  be  main- 

V  Aaaolsaa?  tained.  A  five  cent  a  bushel  bonus 

J  for  this  grain  is  now  under  con- 

-  sideration,  and  westerners  have 

tm  page  1)  been  told  to  expect  an  announce- 

steel  enquiry,  is  an  able  lawyer,  ment  in  the  near  future.  Barley  is 
a  good  speaker.  He  might  be  a  an  easy,  relatively  safe  crop  to  put 
good  candidate.  I  would  like  in  and  it  is  a  great  land-cleaner.  It 
herewith  to  submit  the  latest  is  probably  correct  that  the  west 
dope  on  the  Ontario  leadership  should  produce  more  of  this  grain 
sweepstakes.  than  it  does. 

(a)  Farquar  Oliver  of  Grey  At  the  same  time  there  is  a 


Ottawa  —  Movement  of  capita.  «  a  ^  ^  ^  ..a  ^  ..  .... 

nf  niitfltsnd-  BiTice,  federal  MP,  joint  chair-  but  under  ideal  conditions  it  Is  a 

to  Canada  from  sales  or  o  Anyway,  the  main  thing  with  man  last  session  of  the  flag  mortgage-lifter  for  the  western 

ing  securities  to  other  countries  King  is  preparedness.  Keep  the  committee,  and  only  MP  to  be  farmer. 

dropped  sharply  in  1946  from  the  brakes  in  good  shape,  even  if  wounded  while  an  MP,  could  It  is  obvious  however,  that  the 
record  levels  reached  in  1945,  net  never  have  to  use  them.  beat  Oliver  if  he  could  make  up-  prairies  cannot  increase  their  pro- 

miiiinn  *®®P  parachute  ready,  but  his  mind.  They  say  he  wants  duction  in  everything,  however  de¬ 
sales  amounting  to  5134  6  m  ion  j^y  to  land  the  ship.  That’s  the  leadership  but  won’t  come  sirable  that  achievement  would  ap- 

as  compared  with  millmn,  the  Mahatma.  out  and  say  it,  because  he  hates  pear  to  be.  There  is  a  limit  on  the 

according  to  the  ^minion  Bu-  But  you  certainly  hear  whis-  to  embarrass  his  personal  friend,  amount  of  labor  available,  while 

reau  of  Statistics.  The  decline  in  pers,  and  plenty  of  election  Oliver.  Harris  would  be  an  ad-  farm  machinery  is  still  in  short 

the  inflow  occurred  in  the  second  talk  by  guess  and  by  gosh.  In  mirable  choice.  supply.  It  is  also  a  presumption 

half  of  the  year  following  the  this  case,  I  am  just  like  “ty-  (c)  William  Benedickson,  good  that  the  insatiable  demand  for  all 

return  of  the  CM^i^  dollar  to  phoid  Mary,”  a  common  carrier  looking  ex-air  force  man  from  grains  which  prevails  now  will  be 

parity  with  the  United  States  dol-  of  election  germs.  I  really  don’t  Rainy  River  Kenora,  is  no  in  evidence  after  the  next  crop  is 

lar.  Net  sales  of  securities  in  know  how  things  actually  stand.  longer  mentioned.  Spokesman  for  reaped, 

the  second  half  of  the  year  were  »  *  «  the  Icelanders  in  succession  to  wuif 

only  $16  million  as  compared  with  ^he  way  things  are  shaping  **0”-  Joseph  Thorson,  now  bur-  ,,  .V,  ,  ,  marKet 

the  exceedingly  high  inflow  of  / ied  alive  in  the  Exchequer 

$118.6  million  in  the  first  half  a  Court,;  he  also  is  a  dead  cinch  Pool-inspired  agitation  for  the  ob- 

of  the  year.  Net  sales  to  the  Unit-  and  to  succeed  Hon  C  D  Howe  ^teraUon  of  the  Wnnipeg  Grain  Ex- 

ed  Stites  were  $170.2  million,  Sd  conUnu^er  we  sh^^^  wher  ciL?ce  moves  2o^  change,  there  is  a  strong  desire 

while  there  were  net  purchwes  higher  tariffs  along  the  Ameri-  Northwest  Ontario  and  the  lake-  the  letter  class  of  fannera 

from  the  United  Kingdom  of  $35.4  ,,  ,—  united  Kincrdnm  head  must  have  cabinet  repre-  west  for  a  free  unrestricted 


sweepstakes.  than  it  does. 

(a)  Farquar  Oliver  of  Grey  At  the  same  time  there  is  a 
South  has  the  inside  track.  The  strong  agitation  for  the  west  to 
wise  money  says  he  will  be  elec-  put  in  more  flax.  Owing  to  its  pre¬ 
ted.  carious  aspect,  it  is  a  crop  which 

(b)  Walter  Harris  of  Grey-  has  never  been  popular  in  the  west. 


Bruce,  federal  MP,  joint  chair-  but  under  ideal  conditions  it  is  a 
man  last  session  of  the  flag  mortgage-lifter  for  the  western 
committee,  and  only  MP  to  be  farmer. 

wounded  while  an  MP,  could  It  is  obvious  however,  that  the 
beat  Oliver  if  he  could  make  up-  prairies  cannot  increase  their  pro- 
his  mind.  They  say  he  wants  duction  in  everything,  however  de- 
the  leadership  but  won’t  come  sirable  that  achievement  would  ap- 
out  and  say  it,  because  he  hates  pear  to  be.  There  is  a  limit  on  the 
to  embarrass  his  personal  friend,  amount  of  labor  available,  while 
Oliver.  Harris  would  be  an  ad-  farm  machinery  is  still  in  short 
mirable  choice.  supply.  It  is  also  a  presumption 


MARCEL  FARIBAULT, 


J.  L.  DEMERS 


Approximate  figures,  subject  to  Mr.  Faribault  is  a  Notary  Public,  author  of  the  treaties  “T^t  and  Sf  of  the  Sr  were  how  things  actually  stand 

change,  show  that  during  the  year  practising  in  Montreal.  Doctor  of  Trustees  in  the  Province  of  Quebec.”  ^  ‘  ^  ^ 

1946  the  net  amount  of  life  Insur-  Civil  Law.  and  as  member  of  the  Mr.  Demers  is  president  and  gen-  hier  inflm  - - 


ance  effected  m  Canada  wm 
522,667,  this  being  an  increase  of 
39%  over  the  corresponding  amount 
effected  in  1945. 

Of  the  total  amount  effected  in 
1946,  ordinary  insurance  amounted 
to  $1,167,517,862,  industrial  insur¬ 
ance  to  $143,868,266  and  group  in¬ 
surance  to  $82,136,539. 

The  total  net  business  in  force 
in  Canada  on  December  31,  1946, 
was  $10,812,294,224,  this  being  an 
Increase  of  10.9%  over  the  cor- 


In  Passing  One  May  See 
“The  Fund” 


The  way  things  are  shaping 


mirable  choice.  supply.  It  is  also  a  presumption 

(c)  William  Benedickson,  good  that  the  insatiable  demand  for  all 

looking  ex-air  force  man  from  grains  which  prevails  now  will  be 

Rainy  River  Kenora,  is  no  in  evidence  after  the  next  crop  is 

longer  mentioned.  Spokesman  for  reaped. 

^e  Icelanders  in  succession  to  Want  Free  Market 

Hon.  Joseph  Thorson,  now  bur-  ,  .  ,  .. 

iph  aiivp  In  4kp  WWle’  it  is  uot  SO  vocsl  OB  ths 


ed  SUtes  were  $170.2  million,  Trlnd  PnnHn,.p=  wa 

while  there  were  net  purchwes  ^j^her  tariffs  along  the  Ameri- 

from  the  United  Kingdom  of  $35.4  ,,  ~  v-)n<»kinn. 


«9nn  riftn  figures  it  has  to  export  170  per- 

$200,000.  u-  ,  prewar  total  to 

As  m  previous  years,  the  chief  keep  even  with  the  imports 

factor  in  the  inflow  of  capital  from  other  countries.  ’The  Bri- 

during  1946  was  the  heavy  vol-  tlsh  are  a  bit  depressed  that 

ume  of  sales  of  Canadian  bonds  their  exports  to  dollar  countries 


be  it 

(d)  William  Martin,  son  of 


Free  Press  recently  pointed  out: 
"The  only  proper  price  for  wheat 


UiTrelse  oi  loH’  over  the  cor-  (Continued  from  page  6)’  T^e  report  said  there  WM  no  to  the  United  Statw.  Net  sales  are  a  bit  down  compared  with 

resting  amouS  in  force  at  the  the  wind  can  no  longer  be  justi-  evidence  of  ’  manipulative  efforts  of  outat^ding  Canadian  boi^s  to  what  they  should  be.  and  you 
end^f  1945  fied.  Both  the  U.N.,  and  the  in-  prices  .The  agency  the '  United  States  arnouii^  to  find  for  instance  that  Canada 

Of  the  total  amount  in  force  in  dividual  naUons  which  have  ‘^®  - m  f  >^®"  »‘>1®  to  get 

1946  ordinary  insurance  amounted,  been  ready  from  the  start  to  S-^ber  price  tumble  largely  [oijbon  in  1945,  $90  million  in  a  small  percentage  of  all  Bri- 


Mr.  Justice  Martin  of  Saskat-  «  the  price  the  world  will  pay.  The 
chewan,  and  former  Premier  of  means  the  world  h^  of  telling 

Saskatchewan,  would  be  a  good  the  growers  how  much  wheat  it 
choice.  Former  tennis  champion,  "^^"ts  is  by  the  prices  it  offers,  ^e 
air  force  veteran,  tall  and  good  have  of  knowing 

looking,  he  is  quite  a  hunk  of  P*^®®  the  world  will  pay  is 

man.  Might  do,  but  strictly  a  the  free  market  operating  through 
-  •  •  grain  exchanges.  If  that  means  if 


very  dark  horse. 


adiaii  companies  carried  $7,201,285,- 1  were  unjustified,  have  been  re-  cotton  futures  bonds  was  not  m  8^at  as  the]  rency,  and  that  doesn’t  do  them 

815  and  British  and  United  States '  duced  to  a  feeling  that  hence-  m^kets.  •  *  sales  of  outstanding  bonds  would  as  much  good  as  sending  their 

companies.  $3,611  008.409.if^  insur- i  jffee  \o“expJ^sY  tSmsSlves  on  whe^hfr  The  secretary 'pllnf  to  STdlan^bondJ^h^ld  inVf 

ance^Tremiums  received  amounted !  anything  but  minor  matters.  m^nt^^Srol  ovir^^sJefulTi^e'  1946®^*^*®  redeemed  during  Maybe  I  am  getting  out  of 

r-nti.  Tntornati Anni  ipnfiinp-  wM  One  uieni  couiroi  ovcr  speculative  niv  deoth  here,  for  T  am  nof  a 


Tiiirine-  the  \'ear  1945  life  insur-  chance  to  express  themselves 

ance  prfmiums  received  amounted !  anything  but  minor  matters.  ment^°Srol  ovir^“LfulTi^e'  I  1946*^*^*®  redeemed  dunng  Mybe  I  am  getting  out  of 

to  $261  176,100  and  the  annuity  con- 1  International  lending  was  one  f”®"^  depth  here,  for  I  am  not  a 

to  $27,904,350,  while  for  of  the  more  unlikely  functions  I  ^^®  United  States  de-  financial  writer.  But  my  belief 

1«»46  these  receipts  were  I  of  the  U.N.  primarilv  because  *^®^  themselves  to  take  action,  n^^nd  in  1946  was  for  Dominion  is  that  BriUin  will  try  to  make 


»oTtr$27.904.350.  While  fori  of  the  more  unlikely^unctions 


$283, *930.461  and  $39,010,497,  re-  j  of  the  fact  that  lendable  funds 


spectively. 


came  largely  from  one  country 


domestic  bonds  as  in  1945.  Net  her  exports  as  attractive  to  us  i,w4  k,,  ft,,. 

rVDAUn  CCDUirr  outstanding  Dominion  as  possible,  and  that  within  is  tTbe°fro^77%c^toTi^5  so^th^  TinTwhere^^ world’s  suWly  of 

EXPAND  SERVICE 


(e)  The  Liberals  say  they  “-boHsh^ed  the  farmers  will  have  nc 
will  not  fool  this  time,  but  will  knowing  what  his  wheat  is 

pick  a  leader  for  keeps.  ’The  ^®^iy  '^®****  t^® 

May  conclave  is  final.  They  say.  world  wants. 

If  the  men  behind  this  scheme 

- - -  succeed  in  establishing  monopolis- 

|i|pnTrnil  riniirn  control  of  the  marketing  of  the 

U|/t\|Ly|U  LA|JI|nL|J  farmers’  wheat,  the  next  step  will 

TTLU  I  Lilli  I  nlilllLIl  be  to  control  the  acreage.  The  farm¬ 

er  will  be  forbidden  to  grow  more 
(Continued  from  page  1)  than  the  board  thinks  it  can  sell. 
— — - — — _  Unless  this  movement  is  checked 


The  total  net  business  in  force  |  anyway.  The  ghosts  of  these 
In  Canada  of  Canadian  fraternal  i  financial  institutions  will  no 
societies  was  $165,782,019,  and  of !  doubt  continue  to  be  clothed  in 
foreign  fraternal  societies,  $102,- 1  some  minor  authority  as  long  as 
514  715,  or  a  total  for  fraternal  |  conditions  are  likely  to  arise 
BOCi’eUe’s  of  $268,296,734.  here  and  there  which  may 

I  make  it  good  taste  to  go 
Fire  Insurance  I  through  collective  motions— and 

Fire  insurance  premiums  written !  a  state  dinner.  As  for  the  rest, 
during  the  year  1946  increased  by  I  only  a  reversal  of  political  form 
$10  415,664,  *  or  17.4%  above  the !  throughout  the  world  can  bring 
amount  written  in  1945,  the  total  for  j  about  a  reversal  of  economic 
1946  being,  after  deducting  register-  form — and  we  in  Canada  might 
ed  or  licensed  reinsurance,  $70,189,-  i  as  well  realize  it  now. 

893.  Of  this  amount  Canadian  com-  j  As  to  the  political  structure 


HOWE  SUGGESTS 


imi^n  purchases*  $451  mli:  e^sTur  wav  Then  how ‘»‘®  '^ho  is  waiting  for  on  the  judgment  of  a  few  fallible 

iTon  T^  ma^o?  wt  of  th^se  we  L^le  Ddi  “  ^‘*®  “"ow  to  clear  away  to  put  in  m®"  whose  power  will  be  greater 

traiisactJns  WM  in  domLtic  i^  The  States  hv^  th«?  *  f-n,  ®**op  what  is  the  effect  likely  than  their  wisdom,  and  who.  soon- 

mo,*  Dominion  tor,lp.-p.y  o1  S’ng  ’^undiLld  S.'5Lir,Jh»?'lh'’Ai'"*d‘'““b'  S  ”  '**’’ 

issues  being  held  outside  of  Can-  cheaper  foreign  competition,  wiU  The  ^ _ 


through  collective  motions— and  Wide-Range  Inquines  Show  ada.  Sales  of  Canadian  corpora-  jump  the  tariffs  up.  If  they  do  fv  "  u  a  CEMENT  SHIPMENTS  expand 

e  .fete  Hinner  A.  for  the  re«t  tion  bonds  Were  also  substantially  that,  that  drives  us  straieht  into  IhTn^ent.  tV 

Research  Branch  Greatest  higher  than  in  any  earlier  year,  the  Empire  preferenceT*'  On/  thm.*'®the  dian  SSJlcturer^  oTporS^^^^ 

Aid  to  SmaU  Industry  total  sales  to  the  United  States  This  may  be  old  stuff  to  e/n  ^  t  S  touS  521 581  bWS 

-  amounting  to  $42.3  million,  while  finance  exerts,  but  like  the  Decemb^  compared  with  929  283  n 

Ottawa:  —  In  reviewing  activities  ®  coTtrSt  °"iales^*of  S  TroaT^ra  ^it  Md  ^'putT*  R  ’■®®®"‘^  developments  consequently!  ^®  Pr®c®ding  month  and  305,952  ir 

of  the  Technical  Information  Ser-  “*^..P“ts  it  jj  direction  of  a  the  corresponding  month  of  1945 

Vice  of  the  Department  of  Recon-  “Seed  issS  werf  ^uch  ?hine  ^  la^eT  wheat  acreage  according  to  figures  released  by  thi 

struction  and  SuddIv.  Hon.  C.  D.  guarpieea  issues  were  mucn  ining  new,  but  at  least  I  am  _ Dominion  Bureau  of  5?tatistio.<5 


panies  wrote  $17,047,693.  British ;  of  U.N.  it  will  certainly  continue  i  struction  and  Supply,  Hon.  C.  D.  I  guaranteed  issues  were  much  thing  new,  but  at 
companies  $23,283,711  and  foreign,  to  function  although  there  is  ;  Howe  hinted  at  future  expansion  of  1  the  subject. 


$29,858,489,  these  ,  distinct  danger  that  it  may  turn  the  research  and  technical  services  ] 

12.7%,  113.6%  and  into  a  glorified  supervisor  of  now  at  the  disposal  of  Canadian 

vely,  of  the  cor- 1  the  narcotic  trade  as  the  Lea-  business  and  industry  i  “u^^bon  respectively,  while  there 

Its  for  1945.  i  gue  had  ended  up  to  be.  In  the  °  _  ^  f '  -  1'^®*’®  ®bght  repurchases  of  un¬ 


companies  52a,»08,'l»»,  inese  ,  uisiinct  uanger  uiai  11  may  lurn  the  re 

amounts  being  112.7%,,  113.6%  and!  into  a  glorified  supervisor  of  now  i 

123  6%,  respectively,  of  the  cor- j  the  narcotic  trade  as  the  Lea-  bu.sine 

responding  amounts  for  1945.  I  gue  had  ended  up  to  be.  In  the  _ 

The  losses  incurred,  less  register-  j  meantime  cjTiicism  feeds  well  .  ' 

ed  or  licensed  reinsurance,  increased  these  days,  and  those  who  have  |  „  jv® 

a.  rt  ^  pi-riri  1  rk  4  e  COIS  IQQ  _  f  ifo  *»£kK4i*fVi  a  •.a  •  SQlan 


gukre^Ueed  TsTue^  “were  milck  tTiT^nk^ThTt  at  le^I^Jk’  a  SSrVu^aT 

smaller  than  in  recent  years,  net  airing  the  subject.  ^®  wisdom  which  .  ,,  months  andoH 

sales  to  the  United  States  being  ♦  ♦  #  federal  department  11^ 

$4.6  million,  $5.2  million  and  $0.7  I  see  where  they  say  that  however,  wants  less  ®®^"’ 

■'?f”  f:  RbW„.U..  KC..o(  Tor.  S'iL  T.S^d /tocko  .I’ptolo  w.rb 


.  .  ■  uu«iiico»  etiiu  iiiuusLxy*  a.  ...  -  '  .1 - ’  A.l  tne  rnnfprpnrp  thA  xcai-riiu  at  uiaiita  oiiu  ware 

b6.  In  th6  ’  -D  IT  XU  •  V.  1  f  I  slight  r6pUrch&S6S  of  un-  onto*  is  boing  ni6ntioned  as  the  fa«*ivaf  t  «•  fUa  r»a  a\  a  hnimpa  Rmnunterl  to  466  702  ha.rr<*K' 

feed,  won  rbl.w.y  future  UboA  leader  i„  On.  S 

who  havp  i^*"®  scieniiiic  researen  to  me  i^^an- 1  movement  of  capital  from  tario.  He  did  great  work  in  the  -  -  -  •‘’.uyu.uuu  acres,  a  ae-  b 


from  $31,316,503  in  1945  to  $36,188.-1  foretold  of  its  rebirth  are  not  '  efforT^ere^’ carTd  ^oif  in  United  States  for  the  acquisi- 

112  in  1946,  the  average  ratm  of  j  ^J®  peacetime,  L  enormous  Ltribk”  Xomin?X‘^*1nwa,^'^a., i bales  or  10  per  cent  and  the' pricrsuch''ks 'iT  is"TkTay  Ottawa.-Production  of  centra: 

losse.s  to  premiums  written  being  di^ions  come  true.  1^  would  be  made  to  future  em-  PJ®don'>nantly  inward  as  in  the  fj-om  the  total  for  the  correspond-  this  hardly  makes  sense  to  the  west-  electric  stations  in  January  reached 

-^rrSTc^cr;  d„“d°Th*o%rU''.lS“‘w£  |pSn.»tld  pu»*  welSr  "■  Cd,”'  P-cbSS‘"'Sl%'?td«  Tu^Jb^fiof  U,.  month  *"  '‘™"-  '  y.ffnil pTidtoO* 

adian  companies  was  48.40%,  for  they  hear  of  hopes  and  who  I  mSion^^lerS,^  Mr.  ni^'^revkaS’  ^“adi^  stocks  largely  cancelled  'the”1rasis'*W35!39°equals”'l00^  lAtgic  Behind  Move  as%ainst^3,672,116,000°iTthe**pre- 

British  companies  56.46%  and  for  ®.  ^“"®  had  receivld  ’aTd  a  at  124.7,  up  14.5  from  the  The  position  of  the  federal  au-  ceding  month  and  3,428.773,000  ir 

foreign  tornpanie.s  49.54  r.  ^international  ipnrtinp-  fban  2,500  inquiries  of  a  technical  vnlump  of  preceding  month’s  figure  but  down  thorities  in  Ottawa  however,  has  the  corresponding  month  of  last 

amount^SLrfSem^ms  written  in  primarily  a  matter  of  political  nature  from  Canadian  manufactur-  dian  stocks  with  the  United  Stated  t**®  y®®**  ago  num-  |;f"5‘«®dly  a  g(^  ?oTefai°&"  Bureau^orStics 

♦ua  loc.  .yiro  TfibaTs  Viavp  nroHiippfi  lendine  as  it  obvinii.slv  mnsf  in  I  ers  and  business  concerns  large  increased  .<!nh..tantiallv  and  waa  b*  •  hind  it.  There  is,  for  example,  an  Bureau  of  Statistics. 


Cline  of  almost  2,000,000  acres  from  — ’ - 

the  1946  totals.  With  the  demand  ELECTRICITY  OUTPUT  PEAK8 


the  last  two  years  have  produced ,  lending  as  it  obviously  must  in 


marked  differences  between  pre- 1  the  present  state  of  affairs,  and  small  during  the  past  12  greater  than  in  any  immediate 


miums  earned  and  premiums  writ-  i  does  it  not  become  our  respon-  . 


pre-war  year.  In  the  first  part 


ten,  and  loss  ratios  on  the  earned  I  sibility  in  Canada  to  see  that  |  ,,  This  is  a  very  gratifying  record,  of  the  year  there  were  consistent- 

basis  correspondingly  higher  than  |  our  efforts  at  collaboration  are  I  '•b®  Minister  said.  We  hope,  when  ly  net  sales  to  the  United  States, 

those  on  the  written  basis.  The  I  aLso  concentrated  where  they  |  w®  sre  aWe  to  expand  our  technical  but  In  each  month  following  July 

earned  ratios  for  the  three  groups!  will  do  our  side  the  most  good?  to  be  or  even  greater  service  repurchases  of  Canadian  stocks 


in  1946  (1945  figures  in  parenthesis)  Or  do  we  not  know  yet  what  to  Canadian  industry.  by  Canadians  exceeded  sales, 

are:  Canadian  53.74%)  (49.32%),  |  our  side  is?  Or  do  we  have  to  Mr.  Howe  stated  that  the  prim-  Canadian  purchases  of  stocks 

British  62.51%  (60.13%),  foreign  wait  until  our  side  starts  crawl-  fry  purpose  for  the  branch  and  the  from  the  United  States  dollar 

56.03%  (61.11%),  all  companies  ing  up  on  hands  and  knees  technical  information  service  which  area  were  limited  to  switches  or 


67.73%  (57.94%).  ,  praying  that  we  might  pei 

The  loss  ratio  by  provinces  is  extend  some  economic  aid  ? 

shown  below,  the  corresponding  j  - — - 

ratios  for  1945  being  shown  in  Cslls  Fof  Curbs  On 

^  Aibcru,  49.74%  (47.88):  British  Commodity  Specub 

Ckilumbia,  29.38%  (46.29);  Mani-  — 

toba,  50.06%,  (40.72);  New  Bruns-  vVashmgton  —  Agncultun 


praying  that  we  might  perhaps  )vas  subsidiary  to  it,  was  the  furn-  other  purchases  permitted  under 

extend  some  economic  aid  ?  Ishing  of  technical  knowledge  and  exchauige  control  since  exports  of 

- - -  research  results  to  industries  capital  from  Canada  to  the  Unit- 

!alls  For  Curkc  On  throughout  Canada,  with  particular  ed  SUtes  dollar  area  continued 

^  '***.*  emphasis  placed  on  small  industries,  to  be  under  control. 

Commodity  Speculation  '^®  heavy  volume  of  inquiries  indi- 
_ _  ^  cated  the  need  which  the  service 

Washington  -  Agriculture  Sec-  - -  Stoff  ChaDgCS 


LOAWS... 


wick  46  (49  05)'  Nova  Scotia  Anderson  has  called  for  .  Representatives  of  the  technical 

W1<^,  46.4»7r  (49.90)  .  INO  a  a,  [  rnrrp^rtivp  TYiPflonroc**  frv  information  service  are  now  in  al- 


for  bea  tools 


/QOQ7I*  rintarin  “further  correctlvc  measures**  to  miormation  service  are  now  in  al- 1 

(53  90)'  Prince  IsSrd  Island  '  ®«rb  "speculative  excesses"  in  the  all  of  Canada’s  industrial  j  - 

206  41%  (37.30V  QuXJ  58.02%  United  SUtes  commodity  markets.  between  BANK  OF  NOVA  SCOTIA 

(64.15):  Saskatchewan,  46.18%  This  reference  to  commodity  ^be^distncU  and  the  mam  organi-  c.  N.  S.  Sedgewick  has  been  made 

(23.14);  All  Other  Ceinada,  36.57%  m  a  sta,tement,  Th«»  <5Prvi;>«»  hna  uPDoae  tn  fUoe  I  assistant  supervisor  of  sUff  of  The 

(84.66).  was^  Anderson  s  second  in  two  acc®s® 

Auto,  P.P.F.,  and  Hall  ^he  secretary  in  his  latest  and  important  f®>®ntific  develop-  ^’  J  ^^albeck  has  bre^^ 

The  net  premiums  written  for  I  statement  pointed  out  that  an  ™®nts  m  all  countrie^  I.  C.  Cooper^Mbeen  given  the 

automobile  iLurance  of  all  classes  |  investigation  of  the  spectacular  b®  handling  a  wide  variety  manager  at  DanUrth  and 

amounted  in  1946  to  $33,741,437.  an  I  cotton  market  collapse  last  Oc-  ot  queries^ _  Pape.  Toronto 

increase  over  1945  of  $9,584,069,  or  showed  the  need  for  addi-  C,  Dickie  has  been  made  man- 

39.67%.  The  losses  incurred  amount- 1  tional  controls.  U.S.  BANK  ADVERTISING  UP  ^ger  at  New  Toronto  Ont. 

ed  to  $17,281,996,  or  51.22%  of  the  I  Anderson  made  no  specific  pro-  — G.  Williams  has  been  appointed 

premiums  written,  as  compared  with  posals,  however,  beyond  one  now  New  York:  —  United  SUtes  com-  manager  at  Pape  and  Gowan  To- 

51.38%)  in  1945.  pending  before  the  Commodity  mercial  banks  plan  to  spend  approx-  ronto 

This  class  has  shown  a  substantial  Exchange  Commission  to  reduce  imately  $30,000,000  this  year  for  ad-  j.  l.  Duchastel  has  been  made 

Increase  in  recent  years;  premiums  speculative  holdings  of  cotton  <vertising,  an  increase  of  $3,000,000  acting  manager  at  St  Andrews 

written  in  1946  amounted  to  $8,992,-  futures.  over  last  year,  John  B.  Mack,  Jr.,  gast,  Que 

Sll  and  the  losses  incurred  to  $5,-  Nis  statement  was  issued  in  deputy  manager  in  charge  of  adver-  l.  G.  Allan  has  been  given  the 

866,563  with  a  loss  ratio  of  65.24%-.  conjunction  with  a  report  of  the  rising  of  the  American  Bankers’ As-  post  of  accountant  at  Cornwall  Ont 

The  corresponding  figures  for  1945  I  department’s  Commodity  Ex-  sociation,  reporU.  A  survey  of  14,-  h.  J.  Laidlaw  has  been  made  ac- 

were  $6,623,921;  $3,918,471  and  change  Authority  on  its  investiga-  000  commercial  banks  showed  that  counUnt  at  Dundas  and  Brock  To- 

69.16%,  respectively.  tion  of  the  cotton  market  break,  newspapers  will  be  the  basic  media,  ronto  ’ 


wTc  .....r..  . U.  R.  Dlckle  has  been  made  man- 
U.S.  BANK  ADVERTISING  UP  ager  at  New  Toronto,  Ont. 

ITT"  ,  .  G.  Williams  has  been  appointed 


Stanstead  &  Sherbrooke 
Reports  Records  In  1946 


69.16%,  respectively.  tion  of  the  cotton  market  break,  newspapers  will  be  the  basic  media,  ronto. 

For  several  years  until  1945  this  i  — _ 

class  had  been  unprofitable  with  loss  |  j 

ratios  running  up  to  ninety  per  cent  ^ _ *-  I  ^  aneroroOKe 

of  the  premiums.  In  1945  a  ratio  DailK  Of  VanaOa  9TaTGm0nT  i  Reports  Records  In  1946 

of  30.88%  was  recorded  and  in  1946  |  _ 

with  an  increased  premium  income  Stanstead  &  Sherbrooke  In- 

of  $3,973,490  (1945,  $2,970,789)  the  Weekly  statement  of  the  Bank  of  Canada  as  at  March  12th  1947.  surance  Company  reports  1946 
losses  are  $980,117  and  the  loss  shov/s  a  drop  of  $38,524,233  total  assets  from  the  end  of  the  previous  gross  income  of  $1  275  053  and  net 

ratio,  24.67%.  week,  at  $1,911,852,571.  Investments  are  shown  off  $9,230,323  for  week;  revenue  of  $684  461  Both  are  new 

-  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  tisseU  v-i-uo  Aoaptc  nnw  sfnnrt  nt  *1  roa 

.  fbowed  a  drop  of  ?29.282.580.  Deposits  were  down  $53,786,626  circula-  Jzl.  The  unrarn^  frelSum  reserve 

tion  was  higher  by  $1  756,192  while  other  liabilities  were  up  $13,506,201.  increased  by  $90,722  to  $488,- 

^ _ _  I  In  comparison  with  corresponding  week  of  last  year  total  assets  L 

pOUn^BLB  a**®,  ab®^  ?56.078.547  lower.  Investments  are  sh<>wn  up  $33,262,132  ^^pXySers  now  stan^s^l^^^ 

M  y  j  while  Sterling  and  U.S.  Funds  show  a  reduction  ot  $94,272,266.  109  793 

_  ^  _ _  .ay-..  .  »  Circulation  reveals  an  increase  of  $52,642,636  during  the  year  and  '  '  ,  ..  ,, 

f^O>nanm deposits  are  shown  $124,072,139  lower,  including  $958,496  of  deposits  in  his  remarks,  the  manager.  Mr. 

■  MOVIOINCI,  «.l.  I  other  ou„.„cle..  Cumulative  figure,  «re  show,  herewith:  SpSuhgX™  “"S,  “re”!; 


fpumBLB 

PROVIDENCE,  R.l. 

CHARTERED  18S» 

One  of  the  Phoenix  of  Hartford  Groap 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Asent* 

■fcGILL  BLDG„  485  McGiiJ  Street 
_ MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  ot  England 

ESTABLISHED  A  O.  1803 

FIRE  INSURANCE 

Breir  Policy  backed  by  great  resource* 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DUNLOP.  Manager. 

GEO.  LYMAN  &  SON 

LimlMd 
General  Agent* 

MCGILL  BLOG„  485  McGill  Street 
MONTREAL 

Pbenei  HAraectt*  (tei-ez 


[  other  currencies.  Cumulative  figures  are  shown  herewith; 


■Mar.  12  1947 

.Mar.  5,  1947 

Ch’tje  in  wk. 

Ch’ge  in  yr. 

1.  Reserve — 

SterliiiK  und  L'.S'.  Funds 

9.’.8.4&6 

958,496 

—  94,272,266 

Total  .  . . 

9.'>«,49fi 

958,496 

—  94,272,266 

1.  Subsidiary  Coins  . 

:i73,18« 

384,425 

—  11,237 

—  12,567 

4.  Advances  to: 

6  Investments-"’' 

(a)  11.  I*.  Short  Term  . 

1,121  ,:>,78,27;i 

I,i;i2,880,940 

—11, .322,667 

— 165,50S,:5.50 

(hi  Ooin.  Seeurlties  .  . 

747.212,0:12 

745,149,688 

-r  2,092,344 

1-19:5,8.30,682 

l.c)  Other  Securities  .... 

)j,0t)0,000 

15,000,000 

r  5,000,000 

Total  . 

1,88.3  800, ;ta', 

1,803,030,628 

—  9,2.30,323 

-r  3.3,262,132 

Hank  I'reiiiises  . 

24,2711,084 

53„56I,664 

— 29,282,.580 

4-  4,512,807 

8.  All  Other  Assets  . 

2.411,499 

2,4I1,.591 

—  92 

-h  531,288 

Total  . 

1,911,852,071 

1,950,376.804 

—38,524,23:5 

—  56,078,547 

LIABILITIES 

1.  Capital  l*ai(J  I  p  . 

5,0(K).(MI(l 

5, 000,00(1 

2.  Reserve  Fund  . . 

io.(V)0,:t()7 

10,0.50,.3C7 

.1.  Notrs  In  (Mrrulation  .  . 

1.140,818,243 

1,145,062.051 

1,'756,192 

■I  52.642,^ 

4  Deposits 

Oil  Ikini.  trovn.  .  ... 

111,321,218 

169,994,419 

—58.673,201 

—100,093.095 

(hi  Cliartered  lluniis  .. 

r>;ui.:i84,ot>.‘i 

534,476,640 

—  4,092,575 

4-  39,123,135 

(c »  others  . . 

8:1,209,705 

74,290,555 

:•  8,979,150 

r  31,170,087 

721,974,988 

778,761,614 

—53,786,626 

—  29,799,873 

Liabilities  Other  Curr . 

958,4tHi 

9.58.496 

—  94,272,266 

.\U  Other  Liabilities  ...... 

24  050,477 

10,514,270 

•H3,506,2oi 

4-  1.5,;5.50,956 

Total  . 

1,911,852,571 

1, 9.50, 376,803 

—38,524,2:53 

—  56,078,517 

tion  of  all  in  the  elimination  of 
fire  hazards  in  homes,  factories, 


Colton  Operalions 

Gain  In  February 

Cotton  operations  in  Canadian 
textile  mills  during  February  were 


released  by  the  Cotton  Institute  of 
Canada,  and  were  at  the  best  level 
since  last  October.  Bale  openings 
(500  lbs.  gross  weight)  totalled  30,- 
814,  an  increase  of  2,715  bales  or 
9.6  per  cent  over  the  preceding 
month. 

Compared  with  the  February,  1946 


FJ4HE  story  of  human  achievement  is 
revealed  in  the  tools  men  use.  With 
the  fasliioning  of  the  first  simple  tool, 
man’s  progress  began.  With  the  crea¬ 
tion  of  those  elaborate  modem  tools  we 
call  machines,  mankind  leaped  forward 
to  new  conquests  over  time,  space  and 
the  material  world. 

The  Bank  of  Toronto,  for  more  than  90 
years,  has  materially  assisted  enter¬ 
prising  Canadians.  The  mass  produc¬ 
tion  for  better  living  made  possible  by 
machines,  has  created  a  new  sense  of 


urgency ...  as  industry  concentrates  on 
the  continuous  betterment  of  the 
equipment  it  uses.  And  the  financial 
problems  involved  in  keeping  pace 
with  modem  improvements  are  con¬ 
siderable. 

These  are  the  problems  this  Bank 
specializes  in  helping  you  solve.  The 
tools,  machines  ^d  equipment  required 
often  call  for  credit,  to  ease  the  way  to 
the  fulfilment  of  far-visioned  planning. 
Y^our  own  plans  may  be  large  or  small 
but  if  it’s  credit  you  need,  call  in  and 
talk  them  over. 


BANK-TORONTO 


Incorparmud  1855 


B.  S.  VANSTONE,  General  Manager 


REDUCED  PROFITS 
FOR  AUNOR  GOLD 

Net  for  1946  Off  at  23.5  Cents 
a  Share  from  29  Cents 
Year  Before 


MINING  MARKET  RECORD 

TraiiMCtUiis  on  TORONTO  STOCK  CXCHAN6E 
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Toronto:  —  Aunor  Gold  Mines  *Apex‘  Res. . 

Ltd.  for  the  year  1946  reports  net  A<iuariiu  ^ 

profit  of  $470,982  a.s  compared  with  . 

$581,785,  equal  to  23.5  cents  a  share  . 

as  against  29  cents.  Production  AnitfifKi 

totalled  $2,079,299  from  167,700  tons  .Ashley  . 

of  ore  milled,  compared  with  $2,-  i?!”'*"  . 

163,291  and  143,390  in  1945.  Per  Atia™'"Yk.' ■.. 
ton  average  declined  to  $12.39  a  ton  .Auhrilr  . 

from  $15.08,  while  cost  per*ton  was  Aumaiiue  — . 

$7.26,  as  compared  with  $7.50.  '“.Rmi,,,,; . 

During  the  year  the  company  re-  iiankricid  ............ 

duced  its  investment  portfolio  and  base  MriaU  . 

added  to  its  cash  on  hand  and  in  B«»i'  Espi . 

banks.  Working  capital  at  the  end 
of  1946  included  investment  at  cost  Un  wick 

of  $777,187,  against  $1,077,187  the  krvcouit  . 

year  before,  while  cash  was  increas-  . 

ed  to  $989,019  from  $518,199.  The  lioniinr 

totals  above  include  Inventory  of  iionviiie  . 

$187,544  for  1946  and  $192,642  for  . 

j j  j  4  4  Brrwls  . . 

The  ore  reserves  were  added  to  at  iirmiian  . 

622,700  tons  of  $11.35  grade  per  ton,  lUiffadison  . 

compared  with  601,900  tons  of  $12.15  . 
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more  information  on  this  develop¬ 
ment  will  be  known  by  the  time  of 
the  annual  meeting. 

Toburn  Earnings  Fall 

Below  I  Cent  A  Share 
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Mining  Notes 


AUBELLE  MINING  [  have  been  indicated  by  previous  sur- 

During  the  month  of  February.  >  f^ce  drilling. 

surface  diamond  drilling  was  con-  j  - - 

tinned  at  Aubelle  Mines,  crosscut- 1  FRANCOEI'R  TO  SI'SPENl) 
ting  the  area  between  Nos.  1  and  |  Because  of  numerous  adver.se 
2  veins.  Four  holes  were  completed  conditions  over  which  the  company 
and  a  fifth  partly  drilled.  The  latter  has  no  control,  Francoeur  Gold 

hole.  No.  A  20,  intersected  three  Mines  will  suspend  all  active  opera- 

feet  of  well  mineralized  vein  mater-  tions  this  week-end,  the  manage- 
ial  averaging  $28.25  gold  per  ton.  ment  announces.  Costs  have  been 
There  waa  a  considerable  length  of  gradually  increasing,  the  strike  at 
core  containing  mineralized  quartz  Noranda  cut  off  all  smelter  ship- 
in  which  this  section  appeared.  ments,  while  the  dollar  parity  move 
The  core  was  quite  different  from  wiped  out  profits  and  forced  cur- 
any  obtained  from  previous  drilling  development  work, 

as'it  is  mineralized  throughout  its  V’*  ore  remaining  in  the  mine,  in 

entire  length  and  is  in  brittle  ande-  fhe  opinion  of  the  management,  is 

site  considered  to  be  a  better  host  treatment  in 

rock  for  gold  deposition  than  the  I  future  under  better  conditions. 
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To  Fight  Liquidation  , 

Premier  Gold  Mining  WeStem  Oil  NCWS 

Vancouver.  --  A  group  of  Van-  “ 

couver  shareholders  is  preparing  to  Crews  are  out  at  the  Quaich  well 
oppose  the  proposal  of  directors  that  securely  sealed  off  from 

a.ssets  of  Premier  Gold  Mining  Co.,  ,  r 

Ltd.,  be  distributed  and  the  com-  communication  and  the  Calgary  of- 
pany  liquidated.  fice  has  not  received  a  report  for 

The  group  is  headed  by  A.  N.  some  days. 

Wolverton,  prominent  Vancouver  Still  drilling  in  Lower  Benton,  the 
stock  dealer  and  frequently  a  Roxana  No.  4  in  Keystone  alley  rc- 

spokesman  for  western  shareholders,  ported  latest  depth  at  5,948  ft.  Th" 
who  points  out  that  Premier’s  previous  drilling  at  No.  3K  wa.' 
•sound  management,  prestige  and  onlv  carried  to  .5.560  ft. 

succe.ssful  operating  record  warrant  Commoil  Lloyd  No.  4  on  the  Al- 
a  continuation  of  activity  in  the  ex-  berta  side  of  that  field  has  been 
ploration  field,  particularly  at  a  ;  drilling  during  the  past  week  and 
time  when  many  of  the  largest  east-  i  latest  depth  reported  was  1100  ft 

em  Canada  and  United  States  com-  '  q-hp  well  will  probablv  go  to  1900 

panies  are  establishing  offices  and  |  ^  ^nd  should  be  near  completion 
financing  exploratory  investigations  |  ^ 

in  Briti.sh  Columbia  and  elsewhere  "  ’ 

.  .  ,,  Independents  are  still  seeking  the 

ed  for  April  1st.  j  «'-ound  the  big 

^  _  i  major  company  holdings  in  the  Le- 

C'lL  Ir  r\*  a*  LA  '  R^ueral  area  and  it  is  said  that 

dllbSK  DirRCriOn  Msy  j  more  acreage  would  have  been 

Be  Subieef  To  Chanqe  i  •'’mailer  companle.s  if 

* _  ^  I  weather  had  been  more  favor- 

Change  in  direction  and  control 

of  Silbak-Premier  Mines.  Ltd.  is  . . 

indicated  if  Premier  Gold  .«hare- !  L'onfirmation  of  the  recent  Gulf 
holder.?  at  the  meeting  to  be  held  1  reservation  between  Rumsey 
lb  Vancouver  April  1  decide  to  i  Stettlcr  has  been  revealed  from 
liquidate  the  holding  company.  It  j  Edmonton. 

is  pointed  out  that  if  Premier's  i  'Pf’®  holding  is  of  197  -40.5  acre.? 

1.2.50,000  Silbak  .shares  (.50  per  cent  | townships  33  and  31,  range  20 

of  the  i.ssiied  stock)  is  distributed  1  west  4;  tps.  33  to  38  in  range  22 
among  more  than  10.000  Premier  :  west  4;  tps.  3.5  to  38.  range  23w4; 
shareholders,  the  largest  single  |  tops  37  and  38  in  range  21w4. 
block  of  shares  will  then  be  the !  Anglo  -  Canadian  Oil  Company 
holdings  of  B.  C.  Silver-Sebakwe- 1  took  a  reservation  of  138.240  acre.s 
Selukwe  interests,  currently  repre- 1  north-east  of  Inipenal's  Beaverhill 
sented  on  the  Silbak  board  by  two'  holdings  in  the  Central  Plain  area, 
of  the  six  directors.  j  The  area  covered  is  138,240  acres 

As  the  ''B.  C.  Silver-Sebakwe-  on  the  name  of  Donald  R.  McCor- 
Selukwe”  interests  received  more  mick  in  tps.  .51  and  .5.5  of  ranges  14. 
than  1,000,000  Silbak  shares,  it  is  1.5  and  16  west  4.  the  block  being 
conceivable  that  should  they  de-  j  north  of  Vegreville  and  Miindare. 
sire  it.  they  would  be  in  position  i 

to  a.ssume  control  of  Silbak  under'  Deepening  steadilv  in  lime,  Font- 
the  new  conditions.  At  the  Silbak  !  hills  No.  11.  at  last  report  showed 
property  milling  re.siimed  a  few  1  a  depth  of  8,244  ft. 
days  ago  after  being  suspended 
since  la.'t  June.  I  _ 

If  Premier  liquidation  is  apprnv-  i  CrUOR  Oil  Production 
ed,  presumably  some  fairly  siibstan-  j  •  c  fN  i. 

tial  blocks  of  Silbak  would  be  dis- 1  LOWCT  rOt  UOCCITIDRr 

tributed  to  American  Smelting  &  |  - — - 

Refining  Co.,  and  a.ssociated  New ;  Out  put  of  crude  petroleum  ano 
York  interests,  natural  irasoline  in  December 


Confirmation  of  the  recent  Gulf 


Lower  For  December 


tuft  beds  in  which  previous  gold 
values  were  found. 


GOLDORA  MINES  PROGRESS 


The  drilling  program  is  being  During  February  holes  77  and  78 
readjusted  to  check  the  possibility  respective  depths  of  840  and  1,029 
of  the  existence  of  an  entirely  new  were  completed,  Goldora  Mines 
ore  zone.  '  reports.  Hole  No.  77  the  most 

’ _ ^ _  westerly  hole  in  a  series  cross- 

BEVCOI’RT  GOLD  MINES  .sectioning  the  main  regional  diorite 
A  zone  that  has  the  markings  diorite  which 

of  importance  has  been  cut  38  ft.  1®  1.000  feet  wide, 

north  of  the  station  on  the  700  ft.  horizontally.  The  northern  half  of 

level  at  Bevcourt  Gold  Mines.  It  ^ 

lies  some  distance  south  of  where  feldspar  por- 

th€  main  zone  is  expected  and  has  Pn.vrv  dyke.  A  29  ft.  section  of  vein 
.shown  in  the  crosscut  for  a  length  B’aterial  following  the  porphyry 
of  32  ft.  Massive  and  fine  pyrite  is  highly  altered  and  sili- 

plentiful  and  visible  gold  has  been  ^'ti^d  dionte  cut  by  many  veins  and 

observed  at  several  points.  The  zone  stringers  of  quartz  carbonate  and 

is  made  up  of  asseries  of  flat  lying  pyr>te.  Tourmaline  was  also  noted 
veinlets  and  stringers  and  has  the  ^  Jo*nt 

appearance  of  the  Perron  Gold  ore-  5'’.®  Goldora  -  Valdora 

ThP  latest  round,  six  feet  boundary,  cut  two  sections  of  vein 


bodies.  The  latest  round,  six  feet 

farther  on,  shows  another  series  of  ,  ,  ,  -oa  r  ,  x, 

#io4.  In  from  1 07  to  <26  ft.  In  Hole  No.  79, 

flats  coming  In^ _ _  drilling  200  ft.  west  of  78,  a 

f>*TCVOV  CARIBOO  length  of  16  ft.  running  $7  and  2  ft. 

Vancouver:  -The  Rainbow  quart-  have  been  obtained, 

zite  has  been  found  to  cross  the  4?® 

claims  of  Canyon  Cariboo  Gold  * 

Mines,  Limited:  for  11.000  feet  in  in  hole  No.  78,  and  that  the 
the  Bakerviila  gold  belt,  E.  C.  Gor-  wherein  better  values 

don  Brown,  mining  engineer,  states,  ™  disclosed,  is  yet  to  be  encount- 
and  ore  bearing  veins  are  likely  to 
be  further  localized  in  the  vicinity  ni  nRir  Tn 

of  northerly  striking  faults.  Re-  BI-ORE  TO  SINK  SHAFT 

commendations  for  1947  involve  25.-  Officials  of  Bi-Ore  Mines,  Ltd- 


Refining  Co.,  and  associated  New ;  Out  put  of  crude  petroleum  ano 
York  interests,  natural  gasoline  in  December 

,  — - -  - - -  amounted  to  600.119  barrels  as  com- 

Add  To  Board  Of  pared  with  619,832  barrels  in  No- 

»  ...  .  J  D  member  and  660,146  barrels  in  De- 

vOnSOlluated  DeaTtie  cember,  194.5,  according  to  the 

-  m.onthly  report  issued  bv  the  Dn- 

Board  of  directors  of  Con.solidated  minion  Bureau  of  Statistics.  Pr.  - 
Beattie  Mines  has  been  reconsti-  i  diiction  for  the  twelve  months  of 
tuted  to  add  three  nominees  of  |  1945  totalled  7,612..520  barrels,  a.s 
David  H.  Angus  to  the  board,  which  against  8,482,796  barrels  in  1945. 
now  comprises  the  following;  Mr.  Alberta’s  output  in  December  was 
Angus,  Rolland  L.  Ehrman,  C.  G.  recorded  at  56.5, .536  barrels,  as  coni- 
Hunter  Thayer  Lindsley,  W.  B.  pared  with  636,634  barrels  in  De- 

Maxwell,  Hugh  Park  and  V\ .  R.  cember,  194.5,  the  aggregate  for 

Salter.  Mr.  Angus  is  president  and  1945  standing  at  7,138..532  barrel.' 
managing  director,  Mr.  Hunter  is  as  compared  with  6,979.786  barrel.® 
vice-pre.sident  and  A.  G.  Fulton  sec-  for  194.5.  Production  in  New  Brun.«- 
retary  and  treasurer.  wick  2,129  barrels  in  December  com- 

PursuanU  to  the  agreement  en-  pared  with  2.223  bafrels  a  vear  ear- 
tered  into  between  the  company  her,  and  for  the  twelve  months  to- 
and  Mr.  Angus  on  Feb.  1.  1947,  the  tailed  28,.581  as  against  30,140  bar- 
company  announces  that  Mr.  An-  ids.  Ontario  had  an  output  of  10,120 
gus  has  prepaid  the  option  pay-  barrehs  in  December  as  compared 
ments  under  the  agreement  for  the  with  9.271  in  December,  1945,  and 
months  of  March  to  August  inclu-  a  year’s  total  of  122,032  barrels  ai 
sive  and  has  paid  into  the  treas-  against  113.325  in  1945.  Production 
ury  $4.53,528  in  purchasing  the  en-  in  Saskatchewan  rose  to  14,334  bar- 
tire  unissued  balance  of  the  capital  rels  in  December,  as  against  3.844 

barrels  a  year  earlier  and  totalled 
Excellent  progre.ss  is  being  made  136.346  barrels  in  1946  as  compared 
at  the  mine  and  production  has  in-  with  only  14,374  barrels  in  1945. 
creased  materially,  the  company  _ 

— : -  Cons  Central  Cadillac 


RI-ORE  TO  SINK  SHAFT 

Officials  of  Bi-Ore  Mines,  Ltd. 


Highwood  Sarcee  Plans 

New  Drilling  Program 


Reports  Good  Finds 


000  to  30,000  feet  of  bulldozer  strip-  have  plans  in  hand  to  sink  a  shaft 
ping  as  soon  as  weather  conditions  ob  the  property  in  the  Opeepeesway 


in  securing  the  further  sum  re- 
quired.  Mines’  shaft.  The  Company  has  ap- 

_  proximately  $.50,000  in  its  treasury 

CLAREMONT  MINES  additional  finances  are  report- 

Drilling,  designed  to  extend  the  cd  available. 

No.  1  orebody  indicated  by  earlier  Eby,  engineer  for  the  company, 
surface  work,  drilling  and  shaft  in-  states  that  there  are  three  dis- 
tersection,  has  commenced  on  the  tinct  shear.®  on  the  property,  only 
property  of  Claremont  Mines,  Ltd.,  one  of  which  has  been  explored 
reports  C.  W.  Willoughby,  secre-  by  drilling  for  a  length  of  more 
tary-treasurer.  The  first  hole  is  ex-  than  1,000  feet.  Values  were  found 
pected  to  intersect  the  ore  at  about  the  porphyry  contact,  he  .states. 
125  feet.  some  holes  the  values  extending 

_ _  for  widths  up  to  100  feet. 


CONTI-MAC  MINES 
In  view  of  encouraging  results 


HUDSON  RAM) 


knife  Gold  Mines,  Ltd.,  Toronto,  it  waja 

was  announced.  .  i.a  i.ur  . . 

The  omissions  included  failure  to  ij*n(ia<iiir^  . 

disclose  that  Gordon  Jones,  a  pro-  ///.'.'.'.V./.'.'. 

moter  of  the  registrant,  has  acquir-  i.ardcr  “L’”  . ! _ 

ed  mining  properties  or  claims  i.obri  Oro  . 

which  intends  to  transfer  to  the  ” 

company  and  the  fact  that  an  addi-  |jng„,nii  '.!.!!!.!!!!! 

tional  $790,000  will  be  required  for  uttie  l.ong  Ijic  . 

exploring  these  claims,  the  SEC  L’"”'’**’*!  . . . 

“  I.yiix  5h.  . . . 

The  registration  was  filed  last  MacDonald  ii... !.!!!!. 

October  21  and  covered  1,250,000  MacKic  — . 

shares  of  $1  par  common.  The  com-  . 

pany  is  to  sell  1,000,000  shares  and  Magnet  /  .  .  .  . 

250,000  shares  to  be  sold  for  the  Maiartir  . 

account  of  the  underwriter,  dealers,  . 

and  brokers.  .MarOn*  ..  ............. 

- - -  McIntyre  . . 

Cathroy  Larder  Mines  Mi'Marniac  . 

Reports  On  Assays  MeiUor  . 

-  Mining  t'lOip . 

Announcement  that  the  520-raisc  . 

from  the  500-foot  level  at  Cathroy  Myiamaque 

Larder  Mines  Ltd.  has  reached  the  Nrgu.x  . 

250  horizon,  and  the  station  on  that  Nrw  Bid.  . . 

level  has  been  completed,  was  made  x^wnniiiV  . 

by  W.  J.  P.  Jenner,  president.  It  is  'x>w  Mai  Ion  . 

proposed  to  carry  the  raise,  the  last  Mb  \ciio . 

70  feet  of  which  averaged  $12  across  . 

three  feet,  through  to  surface.  xoranda 

Cutting  the  station  consisted  of  Norgoid  . 

taking  three  drift  rounds  east  and  Normetai  . 

three  rounds  west  of  the  raise  along 

the  vein.  Sampling  of  this  45  feet  xorih  inca  . 

of  backs  has  not  been  completed,  Xorthinmi  . 

but  assays  indicated  that  both  faces  . 

of  the  drifts  are  in  ore.  The  face  o’liricn 

of  the  east  drift.  No.  221,  assayed  ogama  . 

$12.25  over  4.5  feet  and  considerable  o’l-cary  . . 

’Visible  gold  was  noted  two  rounds  i,"i;X.ans' 

back  from  this  face.  The  face  of  ormada  . 

the  west  drift.  No.  222,  returned  an  Oiiac  . 

uncut  value  of  $158.55  across  four 

feet  with  no  visible  gold  seen.  Pammir  '! . . . 


’-<>  from  drilling  already  done  on  the  Hudson  Rand  Gold  Mines,  Limit- 
J’Jjn  property  and  the  results  obtained  ed,  reports  current  assets  at  De- 

.Tj'i  by  the  adjoining  Macdonald  Mines,  cember  31,  1946  of  $7,036  against 

5.7(1  a  minimum  of  10,000  feet  of  dia-  current  liabilities  of  $9,115.  The 

•'•f*  mond  drilling  will  be  undertaken  sum  of  $38,273  has  been  advanced 

’i*,J  immediately  on  the  property  of  by  Kirkland  Hudson  Bay  Gold 

'.(«  Conti-Mac  Mines,  Ltd.,  it  was  offi-  Gold  Mines  on  purchase  of  stock, 

l  daily  reported  last  week.  Last  year  having  underwritten  150,000  shares 

.  B  six  holes,  totalling  4,494  feet,  were  and  optioned  850,000  of  which  325,- 

put  down  and  gave  assays  of  1.01  000  have  been  taken  up. 

per  cent  copper  and  traces  of  other - - 

,•7*!  base  metals  and  gold.  KELVVREN  GOLD  MINES 


_ _ *  *  The  Montreal  Curb  Market  has 

Calgary;  --  Highwood  Sarcee 

Oils  announced  to  its  shareholders!^®®  C.adillac  Mine.®,  Limited,  that 
that  the  financial  position  of  the  i  ^ave  received  a  further  sum 

company  had  been  improved  by  a !  S4S..500.  from  Federal  Trading 

recent  underwriting  of  a  block  of  it.s  * 

treasury  shares  and  that  it  is  nowi®^®®®  130,000  .shares  at  35  cents 

in  position  to  embark  on  a  new  I  ®  ®'’®®®-  Outstanding  shares  now 
drilling  program  '  total  2,8.55,400  and  there  are  644,600 

This  development  will  be  under-  ®'’®®®’'’  remaining  in  the  trea.sury. 
taken  in  the  proven  area  surround-  ^  pi  ogress  report  from  T.  Kou- 
ing  the  D.B.  No.  1  well  at  Llovd-  consulting  engineer,  states 

sask  and  is  timed  to  begin  this  between  the 

.500  and  1 50-foot  levels  gave  11 

Location  of  the  first  well,  High-  1"^®®-'’®®“"^’’  commercial  value 
wood  Llovdminster  No.  1.  has  been  t^®^  ran  $2  01  across  10  ft.  to  $9L.O 
made  In  L.S.D.  11  of  .section  13-  ®'’®®  ®  <^hannel  .sampling  of 

48-28W3.  a  northern  offset  to  the  ''  tourmaline  vein 

D.B.  No.  1  completion.  expo.sed_  by  the  last  two  rounds  of 

Investigations  have  shown  the  re-  ’®'®  -"I®®}.  ‘^®'5K  ®®^'^®®'Cf> 

port  says,  that  the  cheap  cost  of  acro.ss  2.6  ft.  All  develop- 

drilling  and  the  con.sistencv  of  the  headings  are  advancing  at 

area,  warrants  this  drilling  and  the  p®*^^cr  than  normal  ra^e.  During 
company  has  been  assured  a  ready  week  ended  March  1,  the  main 
market  for  Llovdminster  crude  ^®®P®"®'1  f®^""  •'^<>0  to 

through  Husky  Raining  Company.  ®"®  o2.5-foot  level. _ 

whose  plant  is  now  being  erected 

at  Lloydminster  with  an  initial  rat-  [.©sj  ReDOrf-ed  Fof 
ed  capacity  of  2,500  barrels  a  day.  ^  f  lA"  " 

Directors  believe  the  time  is  ripe  PrCITlier  Gold  Mining 


CONTINENTAL  KIRKLAND 


KELVVREN  GOLD  MINKS 
Surface  diamond  drilling  to  the 
southeast  of  the  shaft  at  Kelwren 


Directors  believe  the  time  is  ripe 
for  the  new  development  following 
the  recent  successes  reported  in  the 


Premier  Gold  Mining  Co.  reports 


Paniour 
Pandora  . . 
Purainaqiie 
l*arlM*f  .  . . 


VALDORA  MINES  I  l*arlMV  . 

Results  from  Hole  401  at  Valdora 

Mines  confirmed  the  theory  that  Pen-ltey  . . 

the  gold-bearing  zone  discovered  on  ^•el■l•oll  . 

El  Sol  and  traced  into  Valdora  by 

the  previous  borings,  persist  east-  pioneer  _ . 

M'ard.  Gold  values  in  401  were  wide-  pore.  Pen . 

abread,  occurring  from  258  tp  681  ft.  J’'”''’.  •' 

of  depth  and  included  3.0  ft.  of  $9.45,  p”*"  r^v"  v.’T. 

3.00  ft.  of  $5.60,  J.O  ft.  of  $4.90  and  Premier  ‘ . 

2.0  ft.  of  $3.15.  Hole  No.  501  is  Preston  . 

drilling  100  ft.  further  etwt.  In  the 

soutliern  part  of  llie  property  a  ’  mmu.  ! 

second  machine  is  engaged  in  ex-  yneeusiou  . .  . 

ploring  the  diorite  dyke  area  where-  . . 

in  previous  operators  obtained  coni- 

inercial  values.  Heno  (ioia  . . 


56.70 

55.00 

56.37 

t  j 

59..51I 

54.0(1 

.73 

.70 

.72 

.94 

.7(1 

.48 

.42 '3 

.18 

7 

.62 

.40 

.18 

.17 

.18 

I  . 

.2(1 

.17 

l.’iO 

1.20 

1.20 

7 

1.20 

1.26 

9.27 

8..5n 

8.77 

5  27 

10..511 

8.’2.5 

.77 

.55 

.76 

-i-  1 

.72 

.57 

.2" 

M 

.26 

1  2 

.27 

.18 

.28 

.26 

.27 

--  1 

.37 

.'26 

1.97 

1.96 

1.90 

—  5 

2.2.5 

1.96 

.08 

.07 

.07  (i 

.12'i 

.07 

1.10 

1.07 

1.08 

-i-  2 

1.47 

1.07 

.06 

.(Mi 

.06 

-  -  1 '  j 

.OS’i 

.06 

.70 

.1.3 

.14 

--  1 

.67 

.37 

.13‘i 

.12 

.12 

—  1 

.17 

.r2 

.091* 

.09 

.09 

.13 

.09 

..58 

..56 

.76 

-11  2 

.83 

.76 

48.77 

47.27 

48.’2.5 

i-  I's 

54.06 

46.,50 

.07 

.(Mi',.; 

.07 

1 

.09 

.06 

1.70 

l.(i.5 

1.70 

.3- 

2.0.5 

1.64 

..37 

.31 

.37 

-1-  1 

.44 

.36 

.1.3 

.11 

.ll'i 

—  1.7 

.16 

.it 

.11 

.27 

.29 

-f  :t’ 

.34 

.24 

.ft7’i 

.07 

.07 

.10 

.07 

2.00 

2.00 

2.00 

2.20 

2.00 

.43 

.10 

.in'a 

-i-  ’* 

.76 

.10 

2.,30 

2.10 

2.’2() 

-i  in 

2.67 

1.85 

1.7.3 

1.72 

1.72 

1.73 

1..30 

.I6'7 

.I6'i 

.Hi',; 

1.1’  *4 

.21 

.16'. 

.08 'a 

.07 'a 

.68 ',4 

+  '4 

.19 

.07' 

.M'i 

.11 

Il'a 

-  ’i 

.14 

.09 

.14 

.14 

.14 

.18'.; 

.14 

.60 

.5.5 

..59 

4 

.711 

.57 

1..37 

1.M 

l.’J7 

M.3 

2.’26 

I.OI 

..58 

..52 

..58 

-f-  3 

.75 

..5'2 

1..57 

1.4.3 

1..53 

-t-  8 

1.76 

1.40 

.1.3 

■  VAl/t 

.12', i 

-  -  la 

.’20 

.11 

.19 

.17 

.16 

1 

.•2.3'.'. 

.17 

.10 

.10 

.1(1 

.11 

.10 

.04 '.J 

.04 

.01 

.0.5'.; 

.03 

,72 

.47 

..50 

’  i 

.76 

.47 

38 

.17 

.17 

-i  I'a 

.’29 

.17 

I.IH 

1.14 

1.17 

-t-  1 

1.31 

1.1 1 

.1.3 

.12 

.I2',i 

—  1'.; 

.17 

.10 

.3."(l 

2.9(1 

2.90 

---  8 

.3.30 

•2..S2 

4.(81 

3.90 

4.00 

i  37 

4.27 

.3.(7 

.27 

.26 

.26 

—  1 

..38 

.'26 

'..37 

..36 '5 

.36 'a 

_  2',.; 

.42 

..36', 

1.29 

1.10 

1.29 

-14 

1.67 

.8.3 

1.26 

1.14 

1.17 

2 

1.60 

.71 

.77 

.75 

.76 

—  1 

1.46 

.74 

1.70 

J..5.5 

t.68 

-rin 

i.92 

1.50 

.1414 

.14 

.14U 

-  14 

.141.5 

.12-' 

.13 

.13 

.13 

-1  1 

.20 

.41 

.8.5 

.8" 

.81 

—  4 

1.'20 

.80 

.W 

.SO 

.90 

-L.  5 

1.14 

.SO 

i7.;u 

16,75 

IT.’f. 

T  r'" 

21.50 

ie.5o 

.72 

.t>2 

.69 

.SO 

.55 

3..." 

3.50 

'i.M 

-  2:5 

3.75 

3.20 

.10 

.10 

.10 

.15 

.07 

Continental  Kirkland  Mines,  Lim-  Gold  Mines,  Ltd.,  is  filling  in  the 
ited,  reports  eastward  development  picture  and  enlarging  the  ore  pos- 
on  the  2,475  foot  horizon  of  Toburn  sibilities  in  the  area.  Drill  hole  No. 
Gold  Mines  during  1946  was  conti-  86,  midway  between  holes  Nos.  85 
nued  towards  the  west  boundary  of  and  74  has  returned  an  intersection 
Continental  for  851  feet,  making  an  of  0.27  ozs.  gold  across  17  ft.  from 
aggregate  of  3,207  feet  to  date.  328  to  347  ft  in  the  hole.  This  is 
Results  obtained  from  future  east-  1.200  ft.  southeast  of  the  shaft  and 
ward  development  will  determine  in  the  connecting  area  between  the 
the  advisability  of  drifting  into  Con-  ore  that  ha.s  been  indicated  in  the 


Princess  field,  at  Leduc  and  at  net  loss  for  the  12  months  ending 
Lloydminster  that  have  revived  in-  December  31.  1946,  of  $10,820,  com- 
terest  in  Alberta  oil  and  revived  pared  with  net  profit  during  the 
considerable  new  development  diir-  previous  fiscal  period  of  $28,804. 
ing  the  coming  drilling  season.  Dividends  were  received  from  Sil- 


tinental  ground. 


DUVAY  GOLD  MINES 


immediate  shaft  area  and  the  east 
ore  zones  traced  by  surface  diamond 
drilling  during  the  past  fall  and 


Duvay  Gold  Mines  has  completed  winter.  The  intersection  has  been 
arrangements  to  participate  in  the  obtained  on  the  .south  side  of  a 
development  of  the  group  adjoining  syenite  dike  which  strikes  roughly 
north  of  its  Duverny  Twp.  property  east-west  across  the  property  and 
and  expects  to  sink  a  two-compart-  corresponds  to  numerous  other  in- 
ment  shaft  to  an  initial  depth  of  tersections  obtained  over  a  length  of 
100  ft.  soon.  approximately  half  a  mile  which 

The  Duvay  shaft  will  be  sunk  as  have  the  same  location  with  respect 
a  joint  operation  with  the  new  com-  to  the  syenite  dike  marker.  A  sec- 
pany,  Semac  Syndicate  formed  on  ond  zone  has  been  indicated  in  some 
property  adjoining  north  of  Duvay.  of  the  holes  lying  immediately  north 
Duvay  is  to  provide  management  of  the  dike.  Drilling  is  being  con- 
and  direction.  A  mining  plant  has  tinned  along  the  zone  to  the  south- 
been  arranged  for  and  the  shaft  site  east. 

is  being  arranged  at  the  moment.  . . . — -  - 

The  underground  work  will  consist  WINGAIT  EXTENDS  ORE 
of  delimiting  the  gold  bearing  areas  Wingate  Gold  Mines  reports  drill 
and  providing  material  for  a  .series  hole  No.  45  returned  an  assay  of 
of  bulk  samples  to  determine  the  $®.80  per  ton  across  a  width  of  36.4 
grade.  The  sampling  will  be  car-  feet  at  depth  of  260.6  to  297  feet, 
ried  out  either  at  a  customs  mill  This  hole  was  located  50  feet  west 
or  a  test  mill  to  be  provided  by  the  of  No.  42,  which  returned  $11.97 


city  of  around  20  to  25  tons  daily. 
In  the  latter  case  considerable  sav- 


OHTION  AMENDED 


ing  the  coming  drilling  season.  Dividends  were  received  from  Sil- 

-  bak  Premier  of  $12, .500,  against 

Driffinq  Proqress  $25,000  in  1945  and  from  Toburn 

Aa  n  IJ  LA'  $29,800.  against  $44,700.  On  the 

Af  L/Onaida  Mines  expense  side  the  biggest  change 

— ; -  was  in  expenditures  for  examina- 

Toronto. —  Drifting  by  Donalda  tions  of  property,  $61,884.  over  five 
Mines  has  opened  up  the  vein  for  times  as  much  as  the  $11,495  ex- 
a  length  of  640  feet  on  three  levels,  pended  in  the  preceding  year  Bal- 
according  to  the  monthly  report  of  ance  sheet  reveals  no  change  in 
Chamberlin  Management  Corp.  Of  .securities  holdings,  while  net  work- 
this  total  length,  360  feet  is  in  the  ing  capital  improved  slightly  and 
101  drift  on  the  first  level,  130  feet  stands  at  $1,041,281.  Cash  on  hand 
in  the  202  drift  on  the  second  level  amounts  to  $1,046,447. 

and  150  feet  on  the  301  drift  on  the _ 

third  level.  The  cro.sscut  on  the 

fourth  level  has  vet  100  feet  to  go  A’l  D  J  i* 

to  reach  the  vein.  LrUUC  Ull  I  rOOUCtlOO 

On  the  second  level  in  the  east  SuppUrd  bu 

face,  a  strong  shear  running  at  '  P»rkin»on,  Joncas  &  Co.  I.id. 

a  slight  angle  to  the  drift  cut  off  — i..  ,,  . 

the  vein  about  50  feet  from  the  I'NITed  states 

crosscut,  but  the  vein  has  apparent-  Mar.  ,<i  M.sr.  1 

ly  again  been  located  as  quartz  is  ''iiis._  iiiiis_. 

appearing  in  the  face  of  the  drive.  •’"xb"'*'""  * 

On  the  third  level,  the  east  face  _ _ 

is  opening  a  better  grade  and  the  ‘  liu-reas-  ovrr  liiKi  CiT.-'iCm 

vein  width  is  improving.  ValiKs  „  ,  .“  ,  ,,  ,  -.iciw.  -  i- 

-  ...  ,  ,  •  .  [*r(Mlii<'lii>ii  .tail.  I-Maivh  S.  t<  .1(S.  IS  l,.ll  , 

from  this  level  in  face  sampling  sani«  l*.•ri<><i  i'mc.  .  ;iiT,748.r.ii 

include  $6.37  over  5.1  feet,  $16.10  -  — ■  - 

over  3.9  feet,  $9.80  over  3.5  feet,  »"»’'<’»'<•  ••vf  iai>t  Yeai-  ^n.-,  sii-, 

and  $8.01  over  2.7  feet.  Cmdr  on  siocks.  Mar.  x.  ’i7  l'2.’..i:ii,(.(I(i 

The  deep  vertical  hole,  which  is  cjiide  on  stocks  Feb.  22,  ’I7  22i,.'i8i),()(iii 

now  being  drilled  to  depth  of  1,500  ,  .  .  .  .  - --,7.;.,. 

,  .  ,  ,  ,  Increase  over  laist  Week  ..  .i.il.lllMI 

feet,  has  reached  900  feet  from  the  _ 

bottom  level.  Cin.le  oil  stocks  I!i4fi  .  22<i.i;iii,(MKi 


Crude  Oil  Production 

Supplied  bv 

Parkinson,  Joncaa  &  To.  iJd. 


I’NITED  STATES 

Mar.  H  Mar.  1 
bills.  bbis. 

Daily  Prixlurtioii  l  .V  I.Hbi.H:.') 

Saiijr  Week  least  Y<*«r 


IM’iMliirlion  .Ian.  l-Maivh  H,  *17  .’IIS.  IH  l,!»l."i 
Saino  iVrimi  t^Hli  .....  .'l17,74H,i'»*l 


Inrreasr  aver  i^isl  Week 


QI  EST  YELLOWKNIFE 


ELDER  GOLD  MINES 


a  .share  has  been  amended  to  pro¬ 
vide  for  undei^Titing:  on  50.000 


;  Dasalinr  Stai'k.s.  Mar.  I,  *17  lO.’i.HO.'l.aad 
j  (.'asaliiir  Storks,  Krb.  li’J,  *47  llFt.Jbil.daa 


Elder  Gold  Mines  reports  that  shares  at  15  cents,  payable  forth- 
drill  hole  No.  3-3  has  intersected  with,  option  on  230,000  shares  at 
what  is  believed  to  be  the  No.  3  15  cents,  exercisable  50,000  shares 


The  liole  wa.s  a  flat  boring  soulli 
from  the  shaft  crosscut  on  the  500- 


IIALDEN  RED  I..4KE 


ft.  level.  The  hole  is  to  be  con-  Diamond,  drilling  program  at 
timied  for  1,000  feet  to  test  for  deptli  at  Halderi  Red  Lake  has  eoiii- 
other  parallel  occurrences  which  pleted  five  holes,  company  reports. 


Deep  drilling  program  at  the  Incicsw  over  l.a.t  Week 
Beaulieu  River  property  of  Quest 
Yellowknife  Mines  is  being  expand- 

ed  and  a  contract  has  just  been  CANADA 

signed  for  the  addition  of  a  second 
drill,  which  will  be  u.sed  under  sev¬ 
eral  proniisiiig  surface  .sliowings  \v,.r«  Kiidinx  M..i.  x  ’47 
lliat  have  yielded  encom;aging  Week  Eu.iini;  Feb. ■24,  '47  . 
values,  the  drill  already  in  operation  ..  .  ...  . 

lias  been  moved  to  the  wide  ‘’D  ” 

zone.  I’rudiictiuu  Same  Week  1916 


I  (Vasoliiif  Stfx-kv  initi  .. 


Ikecrea.r  from  l.asl  Week 


Dailv  Av;r. 
Crude  Uil 
bhis. 
IT,.’.U8 
lX.l II 


10  THE  FINANCIAL  TIMES,  MARCH  21,  1947 

N.S.  PRODUCTION 
UP  10  PER  CENT 

FOR  PAST  YEAR  I  responsible  for  a  heav; 


AT  THE  LOOKOUT 


Dividend  Declarations 


(CoDtiDued  from  Page  1)  I 

responsible  for  a  heavy  flow  of  meet  the  situation  made  in  the  re- ,  Acailiu-Atlaniic  "A”  . 


Dule  1947-194S 

Payable  Record  Paid  Paid 


,.e«e.  lea  ,*^1  u  ♦  ^  •  6  111  plo.V  lllg  C  QURI  HU  HI  bC  FS  Of  sW  Uod  Asbestos  Corii.  Ud/'llonus  ... 

Output  in  Agriculture,  Mines  largely  shut  off  during  unskilled  workers  and,  pending  Ashdown  Hardware  Co.  “A**  .. 

Forests  and  Fisheries  Up  projfra'n  the  extension  of  ah,'"  ,!^trVc  .:;V’E,Vr«- 

roresis  anu  rwiiencs  a;|»  Canadian  dollar  was  established  at  the  time  limit  for  unemployrr.*2nt  aui..  I'iibiic  "n”  . 

$14,141, 000. at  $144,372,000  par.  |  benefits.  HraHy”  v"'*" 

-vranaar  aiar<rirka>r,c  C!ir»r  Labor  ArOUSed  By  RedUCtlOn  in  steel  Kcldlug-Cortuelli  a>m . 

NEW  RECORDS-  SET  L,.-,  X  „  .  a.  J.  .  ^  lltcldlnK-Cortlcelll  Pref . 

_  The  Sullivan  Charges  '  “Extras  is  Predicted  1  nrigiuin  (;iove  &  h.  om . 


Canadian  dollar  was  established  at  the  time  limit  for  unemployrr.ijnt  auIo  i-iibiic 


NEW  RECORDS  SET 


^  Reduction  in  Steel 
“Extras”  is  Predicted 


Halifax;  —  Production  in  Nova 


Bank  of  Nova  Scotia  . 

Heatt.v  Bros.  “A”  . 

Bratt.v  Bros.  "B"  . 

Keldlng-Corticelli  CMtn . 

I  BcldinK-Corticelli  Prrf . 

I  llrlgiuin  (Hove  *  H.  Om. 

.  Brlgiiini  r,love  *  II.  Pref.  . . 


Bcouas  oasic  inuusines  tnovvcu  ai.  . -  - o  —  .  hclievp  current  nricea  too  hish  I  RUtmorr  Hats  Ud.  Con . 

increase  of  more  than  10  per  cent  the  repercussions  of  the  Pat  Sulli- , 

in  1946,  according  to  preliminary  van  revelations  in  regard  to  the  in-  extra  charges  on  some  steel  prod- 1  Brrwcrs  A  Distillers  . 

provincial  government  esUmates.  filtration  of  Communism  to  the  %icts  by  Carnegie-Illinois  Steel  |  Bonus  . . 

Output  for  the  year  in  agriculture,  labor  unions  —  particularly  to  those  I  Corp.  wa.s  -believed  to  have  been  k’aI  on  Co . !  ,  . 

mining,  forest  industries  and  fish-  in  control  rather  than  the  Se” "f  mind*^  !  nuiidinTpro,4'u^^^^^^ 

Some  consumers  dissatisfied  with  I  ”‘7d'::;Vru.^^^  • 

tho  for  e^Pc^tcd  countcr- j  prices  have  already  reduced  their ;  (  nldneil  Unen  1st  Prrf . 

All  four  primarV  industries  in-  charges  which  have  beclouded  the  i  order  volume,  the  Publication  said.  | 

creased  their  production  in  1946  and  situation.  However,  there  can  be  Revision  of  extra  chaiges  on  plates  j  ,  p„oific  Rly . 

.kfxo  nf  tlTom  minincr  fnre.trv  and  i-n,  j  ut'tu  .  _ _  '  and  stcel  bars  by  Carnegie-Illinois,  I  (;an.  VVIrebound  Boses  -A”  . 

three  of  them,  mining,  forestry  and  i,ttie  doubt  that  -red  agents,  and  .Dolied  bv  other  comoanies  '  'virebonnd  “A”  Extra  . 

fisheries,  set  new  records.  A  jump  who  annarentlv  feel  that  anv '  "  vi*  u  •  oiner  companies,  ,  .  . 

of  $6,500,000  in  farm  production  was  others  who  apparently  feel  tnat  any  ^  pring  an  annual  saving  to.,;*,,.  Bread  Pref.  -B”  . 

the  greatest  single  factor  in  the  revolutionary  change  is  for  the  bet- '  consumers  of  $15,000,000.  i  «n.  lireweries  . 

overall  increase.  Mining  w'as  up  ter,  have  by  aggressive  methods ;  "This  moderate  decrease  in  the  |  •  ^xtra’  ‘ ' '  ' 

about  $3,200,000,  forest  products  pg-p  ^ble  to  dominate  a  number '  P’’*'’®  ”  P®P®*' -  '  «n.  Cannris  2nd  Pref.' . . .60 

Mhoiit  S.3  000  000  and  fisheries  about  ^  i  predicted,  “may  be  the  forerunner ;  t;iin.  banners  2nd  Pref.  Extra  .. 

$1,450,000,  according  to  early  esti-  of  important  unions  through  tactics  ,  changes  as  the  steel' in- i  J;*;’-  raV"a”d ‘^FmihdA-  -A” .  I'tm 

mates.  which  succeed  in  democratic  organi- ,  dustry  attempts  to  do  its  part  in  |  (;a“  A  Foundry  t'iJ.n.  .  .i  ' 

Estimated  value  of  1946  produc- 1  zations  because  of  the  readiness  of ;  resisting  the  current  inflationary  '  (  an.  oiane.ve  Pref . 

tion  in  Nova  Scotia  basic  industries  j  niajority  to  leave  control  in  the  ;  movement  in  prices.”  |  ,^*lt'e’"e*r*’ -  V>  . 

with  1945  figures  are  compared  I  ^  .„ir.i„t„r»ctpd  and  a,r.  -  ^an.'  c.ottons  Com. 
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‘‘$100  Worth  of  Insurance, 
Please!” 

ItV  a*  simple  as  that — with  the  stroke  ot  a  pen  your 
family,  your  children  and  your  home  are  financially 
protected.  You  have  created  an  immediate  estate, 
and  for  yourself,  money  in  reserve  for  your  retirement. 

How  much  will  a  $100  premium  bring  you?  That's 
simple,  too.  Let  us  say  you  are  age  25.  Your  estate 
will  be  $7,153.00,  which  illustrates  this  amazingly  low- 
cost  plan.  And  how  simple  it  is  to  budget  for  it.  lour 

■  annual  premium  is  stated  in  round  figures. 

Ask  your  Continental  Life  Representative  about  this 
Plan  today. 

THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 


HEAD  OFFICE 
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tion  in  Nova  Scotia  basic  industries  :  majority  to  leave  control  in  the  ;  movement  in  prices. 

with  1945  figures  are  compared!  •'  ao^  - 

herewith:—  i  hands  of  a  self-interested  and  ag- , 

1916  19 1.)  I  gressive  minority.  If  the  Sullivan  Eirilfnnr 

'‘3V.99VZ  'S'.nml  I  Charges  have  no  other  result  than  WFWNKH 
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:t6.nnn,«6(i  cause  the  rank  and  file  of  union 
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_ —  members  to  take  an  interest  in  the 
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YEAR  OF  GROWTH 
FOR  PAUL  STORES 


I  A  Portly  Canadian 
Company 


‘  short  ton.s  and  compares  w'ith  ar 
;  average  annual  tonnage  of  11, 4,5.3. • 
1 154  for  the  three  preceding  .vear.s 
I  The  average  annual  tonnage  of  orr 
I  mined  during  the  three  pre-wai 
i  .years,  1936,  1937  and  1938,  was  5,- 
:  321,634. 


_  J,  x-ix'  "Underground  development  in 

^ales  Increased  by  34  Per  Cent  1946  totalled  48.673  feet,  compared 


4  .  4-  »  K  amounted  to  354,005  tons  in  Feb-  •  f..,,’  j' 

to  investigate  the  background  ^nd  I  f «...  R«nd 


on  Foiindrirs  t^in. 


The  Annapolis  Vallc.v  fruit  crop,  purposes  of  those  in  control,  a  real  j  3.0^  less  than  in  Januar.v  and  48,- '  t^a.i.  D’on  Foundries  Pref. 

worth  $3,500,000  more  than  in  1945,  ggryice  wdll  have  been  performed  in  191  tons  or  15.8%  more  than  in  !;*"•  Pi’ff . 

was  responsible  for  the  bulk  of  the  service  wu  ,  p^bruarv  1946  Can.  Nor.  Power  Com . 

gain  in  agriculture.  Record  pro-  the  interests  of  Canadian  labor  and  |  | 

oils  .3%  Pref!’  .!!!!! 

duction  of  poultry  and  eggs  and  a  the  Canadian  public.  States  consumers  decreased  by  *  8%  Pref . . 

big  potato  harvest  were  other  j  -  j  15,877  tons  in  February  and  amount  i  J;*;;;  "  'b- . 

.  ,  J  4-  i  Snow  Storm  Affects  j  t®  417,508  tons  at  the  end  of  the  1  tan.  Permanent  Moripage 

The  value  of  mineral  production  ,  month.  Corresponding  stock?  at  the  i  Canada  starrh  Co.  Pref.  . 


,  x-corutti.v  „ji,  <;„. 

I  Apparent  total  stocks  of  all  Unit-  |  can.  oils  .3%  Pref. 
ed  States  consumers  decreased  by  j  *?"'’•  •’"f. 

15,877  tons  in  February  and  amount  i  '  ''b”  " 


.  ,  J  4-  ^  Snow  Storm  Affects  j  417,508  tons  at  the  end  of  the  1  (an.  Permanent  Mortgage  ..!!!.  8.00 

The  value  of  mineral  production,  'month.  Corresponding  stock?  at  the  Canada  starrh  Co.  Pref . 

reached  the  highest  levels  in  re- 1  Freight  Car  Loadings  end  of  February  1946  were  407,353  '  l.umber  . 

cent  yeap,  due  principally  to  great-  ^ar  loadings  for  the  week  ended  ,  tons.  I  c^rnaJln 'co*?  ^l-ec 

er  output  of  coal  and  gypsum.  Gyp- 1  j^^rch  8  showed  the  effects  of  the  i  Newspaper  advertising  linage  in  c.assid.v-x  i.id.,  Pref . 

sum  production  alone  increased  by  |  storm  in  eastern  Canada  on  :  52  United  States  cities  in  Januar.v  !  .•'?*"  «"d  .s«v .  g.oo 

approximately^  $1,000,000,  coal  by  |  ^gr^h  2,  declining  to  65, .561  cars  was  19.0%  greater  than  in  January  ,  c'hart^ed  Tr" *  V .  e  «« 

almost  $2,000,000.  'from  70,306  cars  for  the  preceding  1946.  Magazine  linage  for  the  .year  Canzano  •‘A’*  . 

A  gain  of  eight  per  cent  in  *ne  and  68,406  cars  for  the  cor-  1946  was  11.7%  more  than  in  1945.  i Prpf . 

production  of  lumber  and  higher lagt  year,  accord-  Radio  network  billings  in  1946  were  |  <  '.39 

prices,  particularly  for  exported  figures  released  by  the  Do- 1 1.1%  higher  than  in  the  previous  i  tiommercinl  Alrohoix  Pref!  !!!!!!  iill 

forest  products,  causal  niost  of  the  f^inion  Bureau  of  Statistics.  Load- 1  year.  I  Cimsoi.  Bakrrim  . !!!!!.'  i!oo 

increase  registered  by  the  forest  jj,  western  division  re- 1  Explanation  of  the  drop  in  over-  l-fjhograph  . 

industries  of  the  province.  Almost  ^^ained  practically  unchanged  from  seas  shipments  in  January  is  found  1  r,raiVi'*"(*o  . 

all  forms  of  tiniber  products  were  previous  week  but  in  the  east- 1  in  detailed  export  figures  for  that  1  David  *  FiWe  “A”’..'.'.!!!.!.';;!;  i.’oo 
in  heavy  demand.  ,  .  4.  ern  division  the  total  declined  from  i  month,  published  by  Newsprint  As-  *  •T"'*  “A”  Bonn* 

The  fishing  industry  closed  the  45  89g  4^  4i_o29  cars,  the  majority  sociation  of  Canada,  which  show  "j™'  5“Pj;  j,  ■ , . 

year  with  increases  of  commodities  showing  decreases,  that  no  newsprint  went  to  the  |  iiom.  FoundriM**and*sifH  r.om"  t'Jn 

branches.  The  total  catch  landed  coal  loadings  in  the  eastern  divi-  United  Kingdom  as  compared  with  ;  Homlnion  Glass  Com . i.no 

in  Nova  Scotia,  the  landed  value,  continued  to  decline,  amount-  20,342  tons  in  January  1946.  British  . 

and  the  value  of  the  fish  after  pro-  jpg.  to  only  1,065  cars  as  compared  |  South  Africa  received  2,684  tons  !  Oom".  Pr'^r” .  I'lUl 

cessing  were  all  above  1945  figures,  ^jth  3,026  last  year,  end  grain  de-  as  compared  with  only  720  tons  last  j  Dom.  hiicloth  *  l.inokiim  I’so 
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and  Net  Earnings  More 
Than  Doubled 


!  with  ,50,701  in  1945.  This  brings 
I  the  total  footage'of  underground  de 
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AumUMMii  MDAtSnflTft  wood  decreased  from  5,514  cars  in  gentina  3,955  tons  as  compared  with  |  i)om.'''Tr'xiire  Gom'.  m..' 

VUIII|lallJ  ITICCIIII5O  4948  to  4,884  cars,  but  wood  pulp  1,616  tons  and  Brazil  1,517  tons  as  I  H'’'".  Textile  Perr.’ 

_  and  paper  increa.sed  from  4,077  to  against  3,058  tons.  It  will  be  seen  '  '{onUafon"  p®*’*"'' 

Miu-larpn  Power  &  Paoer  Com-  gasoline  and  oils  in-  that,  broadly  speaking,  increases  in  Donr.acoIIa  Paper  p^I*"' ' 

3iaciaren  roller  a,  vubei  O  OAQ  AVirnrlo  frt  rtPitf  marUot  vtfAPA  /affsAf  !  nJ _  *.-  4 . 


Bion  COnimueu  to  ueuiine,  jiiiiuuiil-  wna  in  oaiiuai^y  ^  . . . . .  »•»«»  ^ 

ing  to  only  1,065  cars  as  compared  |  South  Africa  received  2,684  tons  1  Dom!  Aiaiiin"/  Prl^r" .  I'll!!  1.2.3  Q. 

with  3,026  last  year,  and  grain  de-  as  compared  with  only  720  tons  last  j  Dom.  oilcloth  *  l.inoleiim  '  I'se 

dined  from  1,847  cars  in  1946  to :  .vear:  Continental  Europe  received  '  Tar  Com . !!!!!!  liim  -250. 

I  769  cars.  Total  loadings  of  pulp- ;  672  tons  as  against  3,454  tons;  Ar-  j  t*|!  .  .'-Js  0! 

HAprAacAH  frrim  S  .^1 4.  rario  in  centlnR.  tons  fls  nomnarArt  with  !  T _ 411.  4- . .  J"’"  1  lx  n 
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inan  UOUDiea  I  velopment  to  1,184,718  at  the  vear 

-  I  end. 

I  The  first  annual  report  of  Paul  |  "Proven  ore  reserve.s  at  the  vear 
I  Service  Stores  Limited  to  be  made  ;  end  stood  at  217.142,000  short  tonf 
!  public  shows  a  substantial  improve-  |  containing  6,861,000  tons  of  nickel- 
ment  in  both  sales  and  net  profits.  !  copper,  compared  with  217,373,00( 
!  As  a  consequence  of  the  war,  the  |  short  tons  containing  6,866,000  ton; 

I  year  ended  December  27,  1946  was  of  nickel-copper  at  the  end  of  1945 
the  first  reall.v  normal  period  in  and  212,368,000  short  tons  at  tht 
I  which  the  company  could  show  its  end  of  1938  containing  6,806,00{ 

I  ability  to  grow,  due  to  the  fact  that ;  of  nickel-copper. 

a  chain  store  organization  takes  !  "Capital  expenditures  of  $, 3.775, ■ 
j  time  in  building  up  its  units  and  in  ^1946  compare  with  $2,999,284 

I  sales  and  so  bring  overhead  down  1945.  Expenditures  of^$10,000, 

I  into  better  proportion.  Thus  .sales  j  *1"®  estimated  for  1947." 
i  in  the  latest  year  increased  34%,  i  '  ' 

!  from  $1,023, 276  to  $1,369,114,  and  rirni) II/T  2riinP  1  ^rPhTfl 

:  '  STRIKE  THREATENS 

j  for  preferred  dividends,  to  $1.79  per  n/\117T^n  niTnnT  Ifin 

share  on  the  common  stock.  This  BIIWpIc  VI|BM|  IhV 

!  was  more  than  double  the  1945  net  1  V/  If  Ijll  V/Ul  1  JullJU 

,  profit  of  $43,675  or  the  equivalent  _ 

I  of  83  cents  per  share  on  the  com-  _  .  •  „ 

I  nion,  on  the  basis  of  the  present ,  New’  RriinsAA'lck  Powpr  Coin- 
capitalization.  mission  Fears  for  Coal  Stocks 

i^ke  runt 

Slf  T'"*  '  (Sptdal  <v.rr™p,m,len.-) 

delivery  jjaint  John.  —  Hon.  J.  G.  Bourrher 
expense,  $101, 99()  administrative  expresses  fear.?  regarding  the  oper- 
;  expen.se,  and  .$85,490  provision  for  ation  of  the  nlant  of  the  New  Rriink. 


mission  Fears  for  Coal  Stocks 
at  Grand  Lake  Plant 


pany  annuar  mating  at  Ma^ison,  j  ®''®®®®<1  2.452  to  3,249  cars. 

Que.,  on  Monday,  March  24th,  at  i  ,  .  ,  _  , 

2.30  p.m.  Unemployment  Greater 


I  exports  to  one  market  were  offset  1  Donnacona  Paper  Extra  .  . 
by  decreased  shipments  to  others  1 Inva.xtinent  'inixi 
except  for  Great  Britain  which  ac- 1  Fa'ilny  Fapm'eT'’sho,>;  '  ! '  ' 

counted  almost  entirely  for  the  drop  |  Federal  Fire  in».  . . 

!  in  January.  Foothiiu  on  *  tiax  !!! . 

...I _  ...  Fomidatiiiii  Go . ] 

I  FARM  LAND  VALUEs' UP  F^a’^r  cZpaniex'  Extra"  ' ' 
Average  value  of  occupied  farm  I  Gaiineaii  Power  Com.  . ! 


2  30  pm.  ’  Unemployment  Greater  . 

P  .  _  .  _  ,  I  counted  almost  entirely  for  the  drop  I  Federal  Fire  tn.  . 

»  *  ri  11.1  In  Eastern  Port  Cities  I  in  January.  '^•>oihm,  on  *  (ia,  :;; . 

Brompton  Pulp  and  Paper  Coa  Ltd.  .  i,.  *  u  v.  4.u^  ’  FoumiatiMn  f,>  . 

apccial  general  meeting  in  Montreal  estimate  submitted  by  the  |  -p* dm  t  * vn  vai i^irV  i’p  FompanW ’  . 

on  Monday  March  24th  at  noon.  Halifax  Council  of  Social  Agencies  .  FARM  LAND  VAH^ES  IP  ,  Fraser  companies  Extra 

_ _  '  says  the  unemployed  in  Halifax  i  Average  value  of  occupied  farm  I  Gaiineaii  Power  Coin. 

Tooke  Bros.  Limited,  annual  meet-  i  will  be  doubled  by  the  end  of  March,  lands  in  Canada  for  1946  is  reported  j;"--  Pref.  .s%^. 

ing  in  Montreal  on  Tuesday,  March  The  report  was  compiled  by  a  com-  at  $32.00  per  acre,  an  increase  of  ttood.vear  'lire  A  Bui.ber  (-om! ' ' 

25th  I  mittee  on  unemployment,  headed  seven  per  cent  over  the  average  .  (>rand  A  Toy  i.imiied  . ! 

_ _  •  by  Dr.  S.  H.  Prince,  Professor  of  indicated  in  1944  and  1945,  and  an  |  *'7"{  i-flkrs  Paper  ' 

Canada  Northern  Power  Corp.  |  Sociology  at  Dalhousie  University,  increase  of  28  per  cent  over  the  ;  ’’'•“t- 

annual  meeting  in  Montreal  on '  It  states  about  half  are  unskilled  1935-39  average,  according  to  the  Hinde  a  Damh  Paper 

Tuesday,  March  25th,  at  3  p.m.  '  or  would  accept  that  class  of  work  i  Dominion  Bureau  of  Statistics.  In-  i  t:on».  M . 

_  I  with  the  other  half  skilled  in  |  creases  in  farm  values  over  1945  '  Jj’JJ  J."-  . 

Massey-Harris  Co.  Ltd.  annual;  trades,  including  clerical  and  office  levels  were  reported  in  all  provinces  i  Howard  Smiiii'  Paper  Gom.’  '.'!■ 
and  special  meetings  in  Toronto  on  I  workers.  I  with  the  exception  of  Prince  Ed- ;  Howard  s-n^iiih  Paper  Pref.  !!!!! 

Wednesday,  March  26th.  at  noon.  Among  the  recommendations  to  ward  Island  and  New  Brunswick.  '  Morttt.  . 


Wednesday,  March  26th.  at  noon.  | 
-  ..  -  ! 

Simpsons  Limited  annual  general 
meeting  in  Toronto,  Wednesday,  i 
March  26th,  at  10  a.m. 

Modern  Tool  Works  Limited,  an¬ 
nual  meeting  in  Toronto  on  Wednes-  | 
day,  March  26th  at  2.30  p.m.  j 

Eddy  Paper  Company  Limited. : 
annual  meeting  at  Hull,  Que.,  on  j 
Wednesday,  March  26  at  2.30  p.m.  \ 


Canadian  Business  Index 


FINANCIAL— n.B.S. 

Bank  Drliitx — .lan'y  . 

tiliartrrrd  Banks  Januar.v  .31st 

Dpinand  Dpposils  . 

Savings  Deposits  . 

Giirrent  laians  . . 


J.nsn.riis.iiiai  I,!ti8.i.'i4,9(m 
.3,:>32.832,9(M1  2,992.94-2  (MMI 


Cockshutt  Plow  Co.  Ltd.  annual '  dominion  finance 

meeting  in  Brantford  Ont  on  |  „ev.mups  .  l«  nmnil.s 

Thursday,  March  27th,  at  11.30  a.m.  Ordinary  Expendituros  . .  HI  months 

-  Special  ( Upinoh.  A  Recoil.)  Expend.  10  months 

J.  S.  Mitchell  A  Co.  Ltd.,  annual  E-ipenditures  .  to  months 

meeting  in  Sherbrooke,  Que.,  on  business  conditions— u.b.s. 


2,,'II8..31IM27 

913,76L:U0 

994.7.38.8:11 

1,954,036,519 


General  Economic  Situation — 

Index  of  Physical  Volume  of  Business 

12  months  .  193.3-39  equal  100 

Ind-x  of  Industrial  Produriion 

12  iiiunths  . 193,3-39  equal  100 

Production  and  General  Business — 

Mineral  Production — 

12  niunths  .  1935-39  equal  100 

Gold — II  moiillis  .  Fine  O/.s. 

Goal  12  months  .  Ions 

Mfa.  Production — 


Thursday,  March  27th  at  12.30  p.m.  ] 

B.C.  Pulp  and  Paper  Co.  Ltd.  an-  ^ 

nual  meeting  in  Vancouver  on  | 
March  27,  I 

British  Columbia  Pulp  &  Paper  | 
Co.  Ltd.  annual  meeting  in  Vaneou- 1 
ver  on  Thursday,  March  27th.  | 

Macassa  Mines  Ltd.  annual  meet- 1 
ing  in  Royal  York  Hotel,  Toronto  | 
on  Friday,  March  28th,  at  10.30 1 
a.m.  j 

G.  Tamblyn  Limited,  annual  and  i 
special  general  meetings  in  Toronto ! 
on  Friday,  March  28th,  at  3  p.m.  j 

Canadian  Locomotive  Co.  Ltd., 
annual  meeting  in  Kingston,  Ont.,  I 
on  Friday,  March  28th  at  3  p.m.  j 

Cassidy’s  Limited,  annual  meeting  i 


Cinzano  Limited  annual  and  spe- 
cial  meetings  in  Montreal  on  Mon- 

day  March  Slst  1947  at  10  a.m.  grain  statistics— Bush 

-  Wheat  In  Store,  .March  i 

Siscoe  Gold  Mines  Limited  annual 
meeting  in  Dominion  Square  Build-  employment-d.b.s.-ii 

ing,  Montreal,  Monday,  March  31st,  Manufacturing  . 

at  10  a.m.  Logging  . 

_  Mining  . 

Dominion  Tar  &  Chemical  Co.  . 

Ltd.,  special  and  annual  meetings  . 

In  Montreal  on  Monday,  March  Slst  transportation— d.b.s. 
at  10.30  and  10.45  a.m.  Railway  car  Loadings 


14I.fi 

2,4fi;i,ll9« 

17,797.478 


2,tl»2„34.3,9l7  -1  10.3 
804, .351,201  -)-  17..3 

2.18.3.249.848  —  90.0 
3,299,564,741  —  40.8 


114.0  -f  24.2 
2,298,229  -'r  7.2 


12  months  . .  l!(3.3-39  equal  199 

192.2 

200.3 

6.8 

I'lour  Prixluctioti — 11  ntonths  . 

bills. 

25.025,1!)!) 

22,873,1.18 

\t.4 

t-aflle  Slaughtering — 11  months 

...No. 

2.-.’.37.98i 

2s:«)ls205 

5.6 

Hog  Slaughlei'lng — llmonths  . 

No. 

.1,898.9.34 

.5,224,.T>!) 

2,3.9 

Gi.gaielles  Released — 11  months  ... 

.  No.  1 

i;i.nt.3, 992,-234 

I3.998,;i3;i,;422 

4.2 

Lii;ars  Ilple«ised — 11  niontliH  . 

.  No. 

292,829,712 

199,431,042 

-f 

9.3 

l.father  Uools  and  Shora — 10  nu>a. 

.  I’rs. 

29,992.891 

24,477.473 

18.7 

Haw  Cotton  Consuniption— 1 1  mos. 

Ills. 

112,81.3,913 

m,722s365 

i.;i 

Newsprint  Produclion— 12  mos.  . 

Ton^ 

4.14:i.:!92 

;i,239.298 

27.1 

t.ontriirts  .Awarded — II  months  ..  .  8  929.820,500 

Bldg.  Permits  .38  Muiiic.— II  mos.  ...»  218.709,449 

Steel  Ingot  Producl  12  mos.  Short  Tons  2,:i.'il.9:il 

Pig  Iron  Products  —  I'!  mos.  Short  Tons  1, 40:1,7.38 


Elec.  Power  Output — 12 

mos.  _  Kwh. 

I1,603',708!oOO 

10,119,291,009 

+ 

3.7 

INTERNAL  TRADE— D.B.S. 

AVholosal^  SalM — It  nios. 

t!)35-.'U)  eipial 

too 

243.8 

24)9.5 

17.3 

Hftail  Ji/alfs— 11  months 

1’j;i3-.19  equal 

10« 

-209.7 

189.9 

t 

14.3 

PRICES— D.B..S. 

Wholesale  Prices— Nov. 

19.'{6  e<tual 

I4H) 

149.3 

181.1 

-i- 

4.5 

(aO.st  of  I.iving — Nov.  ... 

1935-39  c<|ual 

100 

12.1.;t 

119.4 

3.3 

Index  t.om.  Stocks — Nov. 

193.5-39  equal 

100 

11 9.3 

98.4 

•r 

18.1 

Index  bond  Yields — Nov. 

1935-39  equal 

luo 

85.1 

95.1 

— 

10.5 

GRAIN  STATISTICS— Bushels 

—D.B.S. 

Wheat  In  Store,  .March  9 

119,943,673 

l'27,0;i7,79l 

— 

8.9 

EMPLOYMENT— D.B.S.— 11  mos. 

General  Index  . 

. .  .1926  equal 

100 

172.9 

I7.3..1 

_ 

1.9 

Manuraeturing  . 

183.1 

293.4 

9.7 

Lirggiiig  . 

239.4 

249.1 

+ 

8.9 

.Alining  . 

134.8 

146.3 

.5.7 

(.onstruclion  . 

128.2 

107.4) 

-T- 

19  A 

Trade  . 

189.3 

178.2 

-r 

9.3 

Montreal  Light,  Heat  &  Power 
Consolidated,  annual  meeting  in 
Windsor  Hotel,  Montreal  on  Mon¬ 
day,  March  Slst  at  11  a.m.  { 

Premier  .Gold  Mining  Co.  Ltd.,  | 
annual  meeting  in  Vancouver  on 
Tuesday,  April  1st. 

London  Canadian  Investment 
Corp.,  annual  meeting  in  Montreal 
on  Wednesday,  April  2nd. 

United  Corporations  Ltd.  annual 
meeting  in  Montreal  on  Wednesday, 
April  2nd  at  2.30  p.m. 

Woods  Manufacturing  Co.  Ltd. 
annual  meeting  in  Montreal,  Wed¬ 
nesday,  April  9th,  at  noon. 


Week  of  March  8  Week  Ago 
65. ,■.91  70, .-wm 

f.um.  lo  March  8  Year  .Ago 


I  RAILWAY  EARNINGS 

CsP.H.  —  January 

tiross  F-arniiigs  . 

!  AA'orkiiig  Expenses  ... 

•Vet  Earnings  . 

Twelve  .Mortlrs: 

Gross  Earnings  . 

AA'orking  Expenses  . . . 

Net  Earnings  .... 

t.N.R.  —  January 

Operating  Revrmi>s 
Operating  Expenses 

-Vet  Revenues  . . . 
Eleven  Months: 

Operating  Revenues  . 
Operating  Expenses  .. 

Net  Reyenues  . 


669,552 

631,120 

647.8'iS 

1947 

1946 

Change 

'.>:!,:t,->8,'j(i;t 

•2:1,171,869 

2;i,:»)9,l».5  -1-  4').74)M 

22,090,783  t*  1,081,086 

187.931 

1946 

292, 195,8-28 
•271,652,778 

1.218,112  —  1,031,378 
1943 

;il6,l09,:i.-)8  -23,61.1, .3.10 

280,035,024  —  8,402,246 

20,813,050 

36,054.334  —15,211,281 

32,8.38.099 

.12,027,009 

:t4).!M)l .000  4-  l,!)57.l)00 

28,625,000  -r  3,402,000 

8.11.900 

1946 

304,773,900 

324,429,000 

2,276,000  —  1,41.3,000 
1947 

398  2.37,000  —33.482,000 

325,424,000  —  9'J3,000 

40.346,000 

72,833,000 

—32,487,000 

in.SVATCk.  '  Huron  A  Erie  Morig . d.ofl 

I  Huron  A  Erie  Morlg,  Bonus 

.  . .  Huron  A  Erie  29%  .  80 

Huron  A  Erie  20%  Bonus  . 

Imperial  Rank  of  Canada  .  1.9(1 

_  I  Imperial  Tobacco  Go . 

I  Imperial  Tobacco  Ord . 

•  Imperiiil  Tobacco  Pref.  .  (i% 

Industrial  Acceptance  ".A**  . 

— — — — ”  I  Industrial  Acceptance  Pref .  .3.(MI 

Change  !  Jnlri'rit.v  Baking  .  3.99 

I  Intern.  Hronze  C.oni . . . 

83  :  3.8  I  •ulern.  Rionze  Pref .  1..39 

Intern.  Melal  Ind .  1,99 

Oil  7  1  'Inter.  .Nickel  Pref . 7.90 

99  19'»  ^  Metal  Pref .  .4,59 

00  -r  23  .1  '  luvestniciit  Foiindatiun  Pref .  3.99 

'  lainaica  P.S.  Com . f8 

lamaicH  PS.  Pref .  7.99 

;  Journal  Publishing  Co .  .98 

(7  -1  19.3  ,  l'<*rr-Addi5on  Gold  Mines  . 

91  -)-  I7..3  !  kirkland  Lake  . 

48  —  99.9  ;  Gabatl  Limited,  .1 .  1.09 

41  —  49.8  1  ^1-  Jul’u  P.  A  P.  Com . 

:  lohn  A.  I.ang  *  Sons  .  1.00 

•  Lewis  Bros .  1.99 

Lowney's  I.imiied,  AV.  ...! .  .,39 

i  MucMillan  Export,  H.  B . 40 

j  MarMlllan  Export,  H.  R.  Bonus  . 

193.0  —  3.3  !  'IcColl  Frontenac  Pref.,  4%  .  4.00 

;  Manitoba  Sugar  Pref . 

.5  _  7.4  Masse.v-Harris  Gom . 

:  Massey-Harris  Pref .  1.2,3 

Minn.  A  OiiG  Paiier  Cum . 

.0  -f  24.2  ;  '(olson's  Brewerir.s  .  1.00 

hi  -r  7.2  j  .'tonarch  Kniltiiig  Pref.  .  .3.09 

13  .3.9  Modern  Containers  Ltd.  “K” .  1.00 

I  Modern  Tool  Works  . 

.3  —  6.8  I  ‘'hy  A  Dist.  Rank  .  1.49 

18  -i-  9.4  I  Montreal  Locomotive  . . S9 

13  _  3.fi  Montreal  Telepraph  . ,...  1.9a 

(0  _  2.3.9  Moore  Corp.  ronimon  .  2.-22 

!2  -r  4.2  MiMire  Corp.  Pref.  “A*  . 7.99 

12  -f  9.3  Moore  Corp  Pref.  “R”  .  7.90 

-3  +  18.7  J?"':"'’'',  P«'"'  <•”•  l-lrf . 89 

National  nrewerieK  (ioni.  2.00 

^  I  National  Tlrewerirs  Pref . .  J.T.j 

19  9;i..3  National  Hosiery  "A”  . !!  [^l 

II  +  98.4  C.®'!*’""  G.rocers  Com . 90 

>•(  _  19  9  National  trioc-ers  Pref .  1.,3n 

(8  _  o-i-n  National  Steel  Car  .  139 

19  4-  N'ational  Trust  Go . 99 

Niagara  Wire  Weaving  .  1.00 

North  Slar  Oil  Pref . 

:  ITI  *  f.  Com.  ■!!..!!  9.09 

■9  4-9  '*'*'".*  Mhl"  .  1.90 

t  Ontario  I,oaii  A  Deb .  5.09 

Ontario  Steel  Com .  1  90 

Ontario  Sleel  Pref . !  709 

1  -I-  4.3  Orange  Oush  . . 

4  .'1.3  Ottawa  Elect,  niv.  499 

t  +  m.t  Ottawa  L.  H.  A  P.  Gom . 99 

4  —  10.J  Ottawa  L.  H.  A  P.  Pref .  5.09 

Page  Hersey  Tubes  . 

Perron  Gold  Mines  .  08 

I  _  8,9  “ow-er  Corp  1st  Pref.  . '  e.btl 

Power  Corp.  2nd  Pref.  .  3.00 

Preston  E.  Dome  Mines  . 06 

3  _  1  9  Price  Bros.  t.td.  Com . 

4  —  9.7  Textiles  Ltd.  “A” . 90 

1  8.0  Rf'Jirside  Silk  "A"  .  2.99 

.3  4-  .3.7  Robertson  Mfg.,  p.f,.  . .  2.99 

9  4-  19J!  Robertson  Mfg.,  p.i,.  pref .  2.60 

2  t-  9  3  Robinson  Cotton  Atills  . . 

Bussell  Ind.  Pref . 1 .  7.99 

I  Bussell  Ind.  Gommun  .  40 

I  Saguenay  Power  Pref .  !  ’  4  23 

I  San  Antonio  (i.  M.  ,  ...  .  ’  14 

Yeai  Agp  ,  Sherwin-Williams  Coni.  !....'!..’.*! 

98.499  j  Sherwin-Wiljjains  Pref .  7.00 

2  Years  Ago  j  Sicks’  Brew^-ies  Com.  . !!. 

647, 8'iS  Sick’s  Breweries  V.'r . . 

Silverwriod  Dairy  ".A”  ..,.!! 

Change  Silverwnod  Dairy  "B”  . !  !  .  ! 

I  Silverwood  AVesi’.  Dairy  Pref.  !!  .!  .3.09 


Stand.  Paving  A  Mat.  Pref!  . . 

VIedman  Bros.  . 

Standard  Radio  "A”  . 


St.  Ijiwrenre  Flour  .Mills  Gom. 


.383  213,999  -i-  9;i..3 

12.3,:i29.:it  I  -f  98.4 
2,881,:i2;i  —  19.9 
1.777.9.58  —  21.9 


..or  ».  .spr.  1  >|ar.  1 

-Apr.  1  Afar.  1 
I.l2<i  Q,  ,M„y  15  J- 

,  •'n'--  J  .Mar.  1 

■40  A'"'-  ^  28 

2/%  Q.  .Mar.  31  .Mar.  13 

-V'®-  "5  12 

3 -  »  ^1”'  ^  1-3 

I  tW^'  4*”'-  I'i  '»»'-•  23 

AP'-.  1.3  Mar.  29 
•2.1  0.  Apr.  1  Mar.  1 


Mar.  31  Mar.  13 
Mar.  31  Feb.  32 
-Apr.  1  Ylar.  I 
Apr.  1  Feb.  28 
5far.  31  Mar.  3 
May  13  Apr.  19 
Afay  13  Apr.  19 
Apr.  .30  Alar.  .31 
Apr.  21  Alar.  .31 


Apr.  1  Alar.  13 
Apr.  1  Mar.  13 
May  1  AUr.  .31 
Mar.  .31  Feb.  18 
Mar.  .31  Feb.  18 
Mar.  .31  Feb.  18 
Ytar.  .31  Alar.  7 
Mar.  .31  Mar.  7 
Mar.  .31  Alar.  14 
Apr.  13  Mar.  13 
Apr.  13  Mar.  15 
Apr.  1  Alar.  1.3 
Afuy  1  Apr.  1 
Apr.  I  Mar.  .3 
Apr.  13  Alar.  13 


h  Q-  Apr.  1.5  Mar.  18 

Apr.  2,3  Atar.  .31 

PI  Alay  1  Mar.  28 

'•K  ,1  "'I’'"-  1-'’  Mar.  21 

-.2.3  0.  Apr.  1  Alar.  |3 

'o-  y,-  ■*  Mar.  19 

-7.5,  -Apr.  .39  Alar.  .31 

'1;f'5>Q.  Apr.  13  Afar.  13 

•10  Q.  Apr.  1  Afar.  29 

iVmn  ^  Mar.  29 

-’na  P'l  i'.R’-  Mar.  .31 

>.99  Ini.  May  28  Ala.v  14 

,  Mm-.  21  Feb.  28 

•fiJ’.  S.  Mar.  .31  Feb.  » 

-r?  1/‘*  Apr.  1,1  Mar.  29 

I -.7-  S'  Mar.  27  Mar.  9 

03  ?»'  A”*'-  *  28 

Toi'^l  .  2  Mar.  29 

-'t  *  I'll.  Apr.  J  Mar.  13 

M  n'  ^  Mar.  13 

n  'i'”'-  ’  Mar.  7 

•IC.O-  Apr.  l.i  Alar.  13 


Apr.  1  Mar.  7 
-Apr.  1  Afar.  7 
-Apr.  1  Afar.  12 
Apr.  1  Atar.  7 


nl]?  Q-  Apr.  1  Alar!  .3 
■•)oi>'  I-*  Mar.  13 


..'17%  2.99 
1.(81  2.39 

.12%  .23 

.70  1.49 

1 .99  2.99  ■ 

2.00  2.09 

.38  .97 

2.39  5.99 

2.73  5..i0 

2.99  4.0(1 

.29  .69 

.92%  2..59 
.73  .3.99 


i«i  1-r  *  ^  (Special  (lorrespuntlpiitp) 

delivery  jjaint  John.  —  Hon.  J.  G.  Bourrher 
expense,  $101, 99()  administrative  expresse.s  fear.?  regarding  the  oper- 
;  expen.se,  and  $85,490  provision  for  ation  of  the  plant  of  the  New  Brun?- 
mcome  and  excess  profits  taxes.  |  wick  Power  Commission,  at  Grand 
:  amounted  to  $5,726.  ■  Lake  due  to  the  current  coal  strike 

i  The  upward  trend  of  business  has  and  the  rapid  depletion  of  corc: 

I  continued  into  the  current  _vear.  .stock.?.  The  commission  i.s  a  do- 
Sales  for  the  first  8  weeks  of  1947  I  partment  of  the  provincial  govern 
I  have  shown  an  increa.se  of  25.69%  j  ment. 

I  over  the  similar  period  a  year  a,go.  |  During  the  winter,  becau.se  of  tin 
I  Net  working  capital  stood  at  SOO,-  ;  water  shortage,  the  Minister  al.s( 

I  080  at  December  27,  1946.  Current  ;  said  that  rationing  of  power  migh 
i  a.sset.s  included  cash  of  $100,911  and  !  be  in  sight.  His  late.^t  announce 
i  marketable  bonds,  carried  at  $66,-  !  ment  followed  the  cutting  off  o 
'  .179,  which  had  a  market  value  of  voRl  .supplies  bv  stripping  opera 
!  $66,440.  I  tions  by  the  striking  miners  whicl 

:  — _ ;  has  been  .supplying  125  tons  of  coa 

11  !  a  day  to  the  plant.  Should  the  plan 
jHTrniy  il  T|n|H  A  I  Alini/ri  be  forced  to  dose  down,  services  01 

Il  I  tKn  A I  lUrlAL  nlljAtL :  r  z:;i3  :: 

I  (Continued  trom  pa..  U  |  .’urw™  Snl" 

I  ~  !  ;  -  !  in  southern  New  Brunswick  whicl 

^  over  $2.2  million  at  $10,246,5.11,  net '  aigj,  receives  a  supply  from  tht 


(Continued  from  Page  1) 


..37%,  .3(1 
.62%  1.25 


•12%  .. 
.83  2.99 

•49  .49 

•99  1 .92 

1.77%  2.88 
2.59  7.99 


.79  '  over  $2.2  million  at  $10,246,5.11,  net '  aigj,  receives  a  supply  from  tht 

4.00  I  Cflrnin^s  of  $29t6Sl43o2  for  vG3r ,  ]viinto  plflnt 

4.99  :  compare  with  $25,010,938  for  pre-  |  There  is  .some  talk  that  sufficicn 

.89  I  ‘^®^iii8'  .vear.  j  coal  would  be  allowed  to  comi 

’•??  Working  Capital  Gain  I  through  to  generate  power  for  edii 

"2’  '  cational  institutions,  hospitals  ani 

6%  !  Balance  sheet  shows  net  "’orking  householders  but  not  for  industria 

.39  I  capital  at  end  of  1946  up  at  $137,-  purposes.  There  has  not  been  an; 

3. (g)  (996,062  from  $122,190,443  on  pre-  definite  announcement  either  VA’av 

4. ;8i  1  vious  balance  sheet  with  current  at  present. 

;  assets  of  $154,976,764  comparing 
ix.o  I  with  $140,311,459  and  current  liabili- ; 

7jl9  I  ties  of  $16,980,702  as  against  $18,-  Olinr  TV/nfinTO  flllT 

1”®  j  121,016.  Inventories  of  metals,  ma-  VUIjt  UyUllUIV  I  ||| 

•’;;g  inufactured  products  and  .supplies,  OliUL  LArUIMU  UU  I 

7.99  '  $44,6.58,827,  at  December  31,  1946,  j 

•<■>2  (Compared  with  $44,4.55,6,56  at  the  (Continued  from  Page  1) 

■a!i*  i  end  of  1945.  Cash  and  .securities  — - 

2..i(i  I  were  up  widely  totalling  $94,405,336  ments  to  tanners  have  been  rut  1; 
1.911  !  as  compared  with  $79,512,831  the  ;  per  cent  for  March,  by  the  hides  an( 

1.99  ;  year  previous.  Dividend  payments  leather  administrator,  ?o  as  to  dis 

!.59  in  1046  were  $25,258,969,  the  same  '  tribute  more  evenlj’,  what  hides  an 
.23  as  in  1945.  Earned  surplus  at  end  available  during  ‘  the  next  fev 

•2.>  of  last  year  w'as  $87,105,510,  an  in-  months. 

'  ''  crease  of  $4,422,383.  1  Among  the  problems  is  the  short 

.3(1  Id  presenting  report  President  age  of  leather  uppers  used  by  ma 
l.-JS  I  Stanley  says  in  part;  "Deliveries  of  ^  nufactiirers  of  rubber  footwear. 
l'.)r,  I  nickel  w'ere  curtailed  early  in  the  i  Canada  has  been  working  hard  t< 
5.00  i  .vea-T  by  strikes  in  the  major  nickel- 1  develop  an  export  market.  But  thai 
I  consuming  plants.  After  these  dis-  ^  has  to  be  partially  set  aside.  B; 
fim  were  settled  the  demand  for  |  controlling  exports  of  leather  good' 

"!49  nickel  resumed,  with  the  result  that  j  and  footwear,  Canadians  are  assur- 

1.92  total  sales  of  nickel  in  all  forms '  ed  enough  boots  and  shoes  foi 

2.88%.  closely  paralleled  those  for  1945.  i  normal  requirements,  and  rationing 
7’ikl  ‘‘Mining  and  smelting  operations  |  can  thus  be  avoided. 

2.99  Avere  about  50  per  cent  of  capacity  '  It  is  anticipated  that  the  present 
.69  I  during  the  first  half-year.  Begin- 1  crisis  will  prevail  till  fall,  at  least 

1.7.3  :  ning  in  September  they  were  pro-  i - 

'f*'®  Financial  Times  reaches  « 

i.:»o  year-end  the  rate  of  production  was 


Q.  Apr. 

0.  Apr. 
•25  Q.  April 

1-25  Q.  Apr. 

•25  0.  May  1 

J./5  0.  May  l 

•15  Ini.  Mav 

l.aa  Q,  Apr. 

•15  Q.  Apr. 

1  23  Q.  .Ypr. 

•■w  Apr. 

,  'j2  Q.  Mar.  .1 

L.iO  Q.  .Apr.  1 

•73  Q.  Apr.  1 

•'1%  Q.  Apr.  1 
l.frt  Ma.v 

•  13  (J.  Apr. 


Apr.  I  Alai.  13 
Apr.  I  ALii.  9 
Apr.  1  Afar.  8 
Apr.  1  Alar.  13 
April  1  Feh.  23 
Apr.  1  Mar.  13 
Ma.v  13  .Apr.  13 
Ma.v  15  Apr.  13 
-'la.v  1  Mar.  39 
Apr.  1  Mar.  1 
Apr.  1  Feb.  14 
Apr.  1  Feb.  14 
Apr.  T  Mar.  15 
Mar.  31  Alar.  1 
•Apr.  13  Mar.  29 
Apr.  13  Alar.  29 


1.-17  Gj  approximately  75  per  cent  of  the 


class  of  people  avIio  are  Interestet 
in  and  able  to  btiv  investmeii 


maximum  war-time  figure.  ]  in  and  able  to  biLV 

"Ore  mined  in  1946  was  7,736,334  '  securities. 


May  1  Apr.  1 
Mar.  31  .Alar.  12 
-Mar.  31  Alar.  12 
Apr.  1  Alar.  1 
Apr.  1  Alar.  3 
May  I  Apr.  19 
Apr.  1  Mar.  19 
Mar.  31  Feb.  28 
Mar.  31  Feb.  28 
Apr.  1  Feb.  28 
Apr.  1  Feh.  28 
Apr.  1  Feh.  28 


2..39  3.99 

••39  1.99 


.1.99  9.99 

1  39  3.90 


1 .99  2.99 

1.23  2..i9 
.29  .29 


Toionfn  Alnrlgage  . 

.  5.1)4) 

1.25  (J. 

Apr.  1 

Mar.  15 

2.50 

5.044 

Traders’  Finance  Pref.  . . 

.....  4..3II 

1.12'..  0- 

A|>i-.  1 

-Mar.  1.3 

2.-2.3 

.1.37 

Turkett  'robaoco  Pref . 

.  7.04) 

1.7.3  0- 

Apr.  1.3 

Mar.  .'tl 

:i.54) 

7.4M) 

Twin  Gily  R.T.  i’lef . 

.  •J..30 

.62  Gj  (J, 

Apr.  1 

Mar.  31 

1.25 

2.50 

I'nited  Fuel  Inv.  “.A"  Pref. 

.....  3.IIII 

.75  0. 

.\pr.  1 

Ma?’.  10 

L.'.d 

.'1,4144 

Viau  Limited  Pref . 

.  .5.00 

J  .25  0. 

A  III-.  1 

.Mar.  -JO 

2.50 

5.4)44 

AA'ahasso  tjotton  . 

.  4. (Ml 

1.00  Q. 

Mar.  1.3 

2.00 

-t.oo 

Wellington  F'ire  Ins . 

1 .75 

Aug.  12 

1.75 

5.50 

West  Kootenay  Power  Pref. 

.  7.00 

1.7.3  Q. 

Apr.  1 

Alar.  14 

1.75 

7.00 

Western  Assuraiu'e  C.o . 

1.40 

Apr.  1 

.Mar.  26 

1.49 

2.  to 

Western  Grocers  “.A”  Goin. 

.37  <■, 

Apr.  1.3 

Alar.  14 

.75 

.:i7 

Western  tlrocers  Pref.  ... 

.  l.tn 

.3.3  (J. 

Apr.  1.3 

Alar.  It 

.70 

..55 

Weston  Ltd.,  Geo.  Coin.  . 

. ,80 

.20  0. 

A  pi.  1 

Alar.  19 

.19 

.80 

Wilsll  Limited  . 

.  1.00 

.2.3  0. 

Apr.  1 

-Mar.  1 

.54) 

I.Of) 

AA'oods  Alannfacturing  Co.  . 

.  2.00 

.50  0. 

Mar.  31 

l-eli.  28 

..50 

2.00 

Wool  Combing  Co . 

.  1.00 

.25  Q. 

-Apr.  1 

Feb.  28 

.25 

.75 

Wright-Harfjreavea  M . 

.04 

.Ajir.  1 

Feb.  21 

.4)8 

.29 

S. — Semi-Annually. 

Int.— Interim 

Q. — Quartely. 

Arr. — .Arrears. 

Market  Averages  and  Volume 


.St.  Lawrence  Paper  Pref. 
Sleel  of  r-anada  Gom . 


y-  Apr.  1  Feh.  28 

i'?'i  9:  *•■1'  Apr.  18 

9-  Apr.  15  Mar.  20 

Q.  Apr.  1  Mar.  5 

■1j  Q-  Apr.  1  Mar.  1.3 

'19  Q.  Apr.  19  Alar.  21 

•  19  Q.  Apr.  19  Alar.  21 

•23  Apr.  15  Mar.  21 

49  o.  May  I  ,\lar.  31 

'•'•1  Q.  Ma.v  I  .Mar.  3I 

2..i9  Apr.  15  .Alar.  21 


3.39  3.119 

.59  .83 

3.99  6.09 


3.39  7.09 

4.W)  9.00 


MONTREAL  STOCK  EXCHANGE— 


March  19 
Week  .Ago 
1917  High  . 


Inilu'lrials  Utilities 


Combined 

lllT.!l 

198.2 

112.3 


S'ylvanile  Gold  Mines 
Tainblyp  Ltd.,  (Vimmi 
Thrift  Stores  Ltd.  . . 


Tooke  Bros.  Lid.  . 


Apr.  1  Alar.  13 
Apr.  1  Feb.  17 


•23  .Apr 

.07%  Q.  Apr 
."23  Ini.  Apr 
.49  Apr 

1.73  C|.  A 


Apr.  1  Alar.  7 
Apr.  1  Mar.  21 


TORONTO  STOCK  EXCHANGE— 

March  19  . 

Week  Ago  . . .  . . 

1947  High  . 

NEW  YORK  STOCK  EXCHANGE— 

March  19  . 

AA'eek  Ago  . . 

1947  High  . 


Apr.  ;i  Mai.  13 
Apr.  1  Mar. 


Monlieal  Mivk  Exebangr  ... 

Toroiilo  Stoi'k  Exchange  . 

New  York  Stork  Exchange  . . 


Indusli'iais 

tfolds 

B  Metals 

172.68 

1  448.4)41 

87.71 

173.26 

106.05 

86.4).5 

181.21 

114..35 

96.14 

Industrials 

Hails 

L'tilities 

89..3 

:m.o 

44.5 

88.7 

:>3.6 

44.7 

94.6 

.38.5 

47.2 

AA'eek 

Pi’FvimiN 

|4>TAL 

■I  n  Mar.  19 

Week 

19  47 

7II7.8-.I 

957.72!) 

11  680,11 

G.376,9IMI 

7,4)17.4010 

l,0'JO,00(t 

5,980,000 

59, 055, ( 

Combined 

94.3 

64.9 

99,0 


1919 

19,80:t,ll.,3 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


- Week  ending  March  18,  1947 - 

Prev.  High  Low  Price  Sales  Bid 


- 1947 - Current 

Aak  High  Low  Div. 


Abitibi  (new) .  18 

Do.,  lit  pref.  (new).. .  40 

Do.,  2nd  pref.  (new). .  20 

Acadia- Atlantic,  "A” .  .  .  23 

Do.,  pref .  lOS 

AgnewSurpaaa .  35 

Algoma  Steel  Corp .  25 

Do.,  pref .  101 

Alnminium  Ltd .  193 

Do.,  pref.  (new) .  27 

Amalgamated  Electric.. .  15 

Anglo  Can.  Tel.,  pref. . .  52 'i 

Argui  Corp .  g^ 

Lo.,pref .  97 

D^.,waiTantt .  1.50 

Aibeitoa . 27H 

Ashdown  Hardsnre.  . .  ISi'i 

Assoc.  Tel., com .  lo*i 

Do.,  pref .  70 

Auto  Fabrics,  “A" .  13 

Do.."B” . 

Bates  fit  Innis .  20 

Bathurst  Paper,  “A”.. .  .  21 

BMtty  Bros.  “A"  com. .  45 

Do.,  "B”  com .  41 

Bell  Telephone. .  189 

Bertram  St  Sons,  "A". . .  18 Is 

Do.,“B” .  4)7 

Biltmore  Hat  (new) .  12'i 

Do.,  “A"  (new) .  22 

Bhie  Ribbon .  12'i 

Do.,  pref .  59  ’ 

Blue  Top  Brewery .  46 

Brand  B  Millen .  2'i 

Brantford  Cord., com.  .  12 


18  18  <i  171^ 

40  40  !s  40 

20  20  H  20 

23H  23H  23 
OS  lOS 
35  35 

25 'i  25  K  25 « 
01  101 
93  193  191 

27  27  26 'i 


8H  8’i  7) 

97  97  96| 

1.50  1  50 

27H  28)2  28 

15H  14 


189  189 'i  186Ji  —  2 

18ls  18H . 


21H  nH 

41  37 '  i 

22  18H 

23 ' 2  22 
107  105 

35  32 

30  23 

102  100 
105  188 


9H  2'J 
98  93 

200  1  25 
31  27 

15's  14 

♦10  M  . 

73  li  . 

13 'j  13 
5'i  .. 

20»i 
23 ' 2  21 


93 

14U  144 
19  20<4  19 

294  30 
24 ' 2  25 ' 2  24  ' 
104  104 


Do.,  pref .  25 


Brasilian  . 

Brewers  ts  Distillers.  , 

B.A.  Bank  Note . 

B.A.  Oil . 

B.C.  Forest  Prod . 

B.C.  Packers,  “A”.. . . 

Do.,“B" . 

B.C.  Power,  “A” . 

Do..  "B” . 

Brirek  Silk. . 

Building  Prod . 

Burlington  Steel . 

Bowes  Ltd.,  "A" . 

Do.,  “B” . 

Caldwell  Linen . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Calgary  Power . 

Can.  Bread . 

Do.,  "A”  pref . 

Do..  “B”  pref. . 

Can.  Cement . 

Do.,  pref.  (new). . . . 
Can.  Crushed  Stone  . 
Can.  Cycle,  pref.. 

Can.  Forgings,  “A”. . 

Do.,  "B” . 

Can.  Iron  Foundries 

Do.,  pref . 

Can,  Machinery . 

Can.  Nor.  Power . 

Can.  Packers,  **A”.. . . 
Do.,“B” . 


22  Is  22  4  22 
16  15'2  • 

22 'i  22  4  ■ 

25 'i  25 ’s  25' 
3*4  3  4  3? 

14  4  U'2  . 


47 

13  4  13  4 


17‘s  124 
12  !! 


♦110 )s  104 >4 
26 ' 2  24  4 


Can.  Lines . 

15)4 

15)4 

IS 

Do.,  pref . 

49*2 

49 

Can.  Wire  Bs  Cable.  “A” 

78 

78 

Do.,”B” . 

20 

Can.  Bakeries . 

8* ; 

Can.  Breweries . 

2S 

23*4 

24 

Can.  Bronze.  .  .  . . . 

43 

45 

Do.,  pref . 

no 

Can.  Canners . 

23*2 

24 

23’ 

Do.,  Ist  pref . 

27*4 

27)4 

26 

Do.,  2nd  pref . 

23)4 

24 

23 

Can.  Car  Cs  Foundry. .  . . 

13)2 

14 

13* 

Do.,  pref.  “A” .  .  .  . 

18 

18 '-4 

18 

Can.  Celanese. . 

65 

62)4 

Do., rights . 25  65 

Do., pref.  (new) .  40 '-2  41 

Can. Convert., "A”  (new)  15*4 

Do.,  “B”  (new) .  13 '2  14 

Can.  Cottons, com.  (new)  42  4  •• 

Do.,  pref.  (new) .  30'2 

Can.  Dredge  8s  Dock  ...  26  27 

Can.  Fairbanks,  pref. .  .  151 
Can.  Food  Prod.  (new)..  14  134 

Do.,  “A” .  19  4  19 

Do.,  pref .  99 '2 

Can.  Foreign  Invest  ...  35  34 

Can.  Gen.  Elec .  258 

Can.  Ind.  Alcohol,  "A". .  13' -i  13  m 

Do.,“B” .  13 '2  13  ,4 

Can.  Locomotive  (new) .  29  29 

Can.  Oil  Co.  (new) .  17’ 2  17'; 

Do  ,  pref .  182  172 

Do.,  pref.  (new) .  106 

Can.  Pac.  Rly .  13)*  13 ‘i 

Can.  Shipbldg.,  "A" _  28  '*  . . 

Do.,“B'’ .  9 

Can.  Wallpaper,  "A”. . .  20 

Do.,“B” .  22 

Chateau-Qai  Wines .  8**  S'i 

Can.  W.  B.  Boxes.  "A  ” .  25  H  . . 

Can.  Gen.  Securities. ...  20  . . 

Carnation  Co.,  1st  pref..  115  )2  .. 

Circle  Bar  Knitting .  22 

Cockshutt  Kow .  12  4  12  4 

Cons.  Bakeries .  194  20 

Cons.  Min.  8s  Smelt ... .  84)1;  84)2 

Consumers  Gas .  172  172 

Consumers  Glass .  42  42 

Cos.  Imperial  Mills .  29)2  29 

Crown  Cork  8s  Seal .  48  47 

Crows  Nest  Coal .  43  44 

Cochrane  Ltd .  6  4  .  • 

Do.,  “A” .  15 

Do.,  pref .  25 

Davis  lather,  "A” .  30  30 

Do.,“B” .  13)4'  13 

Dist.-Seagrams  (new). . .  16'4  lO'i 

Do.,  pref .  1064 

Dom.  Anglo .  75 

Do.,  pref .  110 

Dominion  Bridge .  33'  *  34 

Dom.  Coal,  pref .  14)2  14 '2 

Dom.  Dairies . .  .  I04  19.4 

Do.,  pref .  31 

Dom.  Foundries .  294  30 

Dom .  Glass  (new  1 .  40  )2  39 ' 2 

Do., pref.  (new) .  37  38 

Dom.  Magnesium .  9  9 

Dom.  Malting .  25  25 

Do.,  pref .  105 

Dom.  Scottish .  3 ' 2  ■ . 


14  13  4  12 '2  —  1  ,  , 

19  »*  194  18  —  1'2 

99 ' 2  ■ • ; 

35  34  32 ' 2  —  2 ' 2 

258 

13' i  13  4  13)*  +  '* 

13 '2  13  )2 
29  29  28 

17'i  17'2  • 

182  172  .  .  —10 

106  ■  • 

13)*  13 13'*  -t-  l  i 

28'* . 


150 

15 '2  14  4 


270 

164  13'2 


182 

106 

154  13 
»28'i  .. 


Div.  STOCK  Prev.  High  L 

.  *•*'  ,  „  Close 

I  Laura  Secord .  21  20  4  ! 

i  Legare,  pref .  27 

Levy  Ijroa .  9 

$5  00  Lewis  Bros .  '  i*  ia  1 

$1  50  Lindsay,  C.W . .  .  ic 

$1  80  Do.,  pref . 120 

Loblaw,  “A" .  31'*  31’,'  30** 

$5  00  .  \  29»i  30 

$8  00  Theatretr  pr«f.  , .  90  ^ 

$l  00  MacKinnon  Steel. .  6 

^•spref  go 

$2  75  Macabe Grain.  »A-V  "S', 

•  •  •  Do..  *.‘B**, It  9'.i 
^4  50  Maple  Leaf  Gardens  93 

an  ?!■'’**  14  144 

■  M  Massey  Harris  (new'.. . .  19  20  4  1 

w  .  294  30 

int.  McColl-Frontenac  .  . . ,  24 '2  25 '2  2 

104  104 

Int.  Midland  8s  Paciftc .  16'*  16 

Milton  Bricic.  2  '  i  2 

*  9  aA  J.  8.  :  82 

$l  00  Mitchell.  Robert  19Tg  ig 

Int.  Modern  Container  (new)  15  4  15'*  ! 

soon  saE?’ *"**'• .  *1'»  21 

I  **®‘l*™  Tool .  .  8 ' 2  8  ‘L  I 

‘nt.  Molson’s  Breareries  36  36  4  3( 

■  *n  Knitting  (new)  17  16'*  1' 

ti  on  pref.  (new) .  101 '2  s 

*•  0“  Mmtreal  Cottons  (new)  14  13  I 

SI  tn  ..‘"■.pref.  (new)  40'i  41'*' 

Loeomotive..  .  19'i  19'2  1 

1"‘-  Montreal  L.  H.  8t  Power  24  4  24  '■4  2' 

51  in  “""Ireal  Telegraph  .  50 

52  00  Jf^lreal  Tramarays -  35  36  3 

’int  MoweCorp  71 '2  72  7 

$100  Do.,  “A"  pref .  292  282 

4  Morrison  Brass .  3 '  i '  3 

Murphy  Paints,  com  ...  23 

„  National  Breareries  .45  4$  4' 

«.  fin  Do.,  pref .  47 

*  ®  Nat  1  Drug,  pref. .  I3'*  13'* 

$1  in  N^lional  Grocers .  18  174  11 

$1  no  „Do.,pref .  29'2 

fin  Nat  1  Hosiery,  "A" .  11 4  12 

■PO  Do.,“B" .  94 

-  Nat.  Sewer  Pipe,  “A". . .  33  33 

CO  ?!•*•  Car .  25  25  )*'  2* 

51  in  N'MaraWiie .  24 'i  25  4 

4*  Noranda  Mines .  47)i  484  45 

80  North  Star  Oil .  5  S'*  J 

„  Do  .,pref .  6  6 

‘n^  Ogil vis  Flour .  284  28 ' 2  .. 

52  iS  Do.,  pref .  180 

♦2.50  Ont.  Beauty  Sup .  24  I'i  .. 

Do.,  pref .  19 '2  19 

-  Ont.  Steel  Prod .  19 

$5  on  _  Do.,  pref .  120 

SI  Of«ngeCruth .  19  19 '  i  18 

SI  so  Do.,  pref .  17 

*1,?,°  0««waCar. .  5 '2  5 '2  . 

Ottawa  Electric .  84 

w  Ottawa  L.  H.  fc  Power  16  17  18 

_  Do.,  pref  103  102 '2 

SI  ?n  Hersey  Tubes .  31  32  31 

*  in  EVnmans  Limited _  68  68 

$I  on  152 

$2  sn  Credit .  6 

S*  no  ^oto  Engravers .  26 

$1  no  River .  36 'j  364  36 

♦1  uo  Power  Corp .  124  13'i  12 

t,  4«  Pressed  Meuls .  12  It's  . 

$1  SO  PtiMBros .  .56)2  584  57 

$5  00  _Do.,pref .  1024  102'j  .. 

SI  os  Pfovincial  Transport _  16 

SI  nn  Put'ty  Flour .  13)  a  14  13 

**  60  ^Do.,pref .  544  S4'j  .. 

an  Qttibec  Power .  194  20  19 

$1  00  2“'"““'"' .  8 

*2  nn  R«*n>t  Knitting .  26  25 

♦*  00  Do.,  pref .  26 

si  ' is  Renfrew  Textiles .  9'*'  ..  .. 

Riverside  Silk,  “A” .  38 

'*  Do.,“B'’ .  22 

SI  in  Robertson,  P.  L .  43 

$1  80  _  Do.,  pref .  48  50 

*  Robinson  Cotton .  13  13 )t  .. 

56  00  .  ••  •• 

**  so  P»per 16 is 

■  Do., pref .  103*2  103' i 

$1  nn  R"**«ii  Industries  (new)  12  4  12  4  12 

$8  oS  o  Do.,  pref .  605  .  .. 

Inf  Saguenay  Power,  pref  . .  105  105  104 

Inf  St.  Lawrence  Corp .  12)*  14'4  12 

Int  .Do.,  pref .  37 '2  40  39 

St.  Lawrence  Flour  Mills  33 

$8  on  .Do.,  pref .  162  163 

ss  nn  St.  Laarrence  Paper,  pref.  120  120 


- Watk  ending  March  IS,  1947- 

Prev.  High  Low  ^Icc  U 
Close  Change 

21  204  20)2  —  )j 


^Icc  Mes  Bid  Aak  High  Low 
Change 


2*1  2*4 

'2*4 

H 

7225 

2^4 

82 

73’a  ;; 

* 

•82 

46 

lat. 

19Ig  19 

— 

7  J 

5(1 

20 

17 

15)4  15)4 

— 

265 

15*4 

15 

21*4  21 

*4 

40 

21  *i 

20 

8*4  8)4 

8*4  -+- 

14 

200 

9 

8 

36  36*4 

36  + 

>4 

585 

47. 

36*2 

36 

$1  00 

17  16*1 

16  — 

275 

0 

18 

16 

101*3 

. 

100  101  ' 

'■2  101*2 

$5  00 

14  13 

12',  — 

1 

43 

14 

.52 

40 '4  41*4 

35 

40*2 

$1  76 

19',  19*3 

19  *4 

825 

22*1 

18^ 

80 

24)4  24*4 

24  — 

•4 

20436 

24  H 

19 

Int. 

50 

50 

50  H 

50 

35  36 

35' J  + 

'  2 

so 

50  S3> 

'i  50 

40 

35  ’  ♦ 

$1  92 

71*1  72 

71  — 

'» 

859 

74  H 

39'.2 

$2.22 

292  282 

5 

290 

$7  00 

B  (E'urnished  by  A.  J.  Pattlson  Jr.  8k  Co.) 

I.IMITKa  Koayl  Bank  Bldg.,  Toronto 
(Subject  to  confirmation  and  change) 

'  ♦  Bid  .\sked 

_ _ _  Current  Apis.  Com .  8.0(1  ').j0 

High  Low  Div.  Allens  Kingston  Units  .  80.00 

,  Rete  Allens  .SI.  Cnth.  ITs .  7.5.00 

27  ♦  25  int.  Allens  Toronto  Uts .  40.00 

9  Int.  .Anglo  (ian.  Tel.  “.\”  Com.  ..  11.50  12..50 

Ij'j  18  .Ashdown  Hiirdwiire  B  ....  14.00  16.50 

120  IIS  int.  I-  Gooderich  Com.  .  25.00 

38  30*^  $1  00  B.C.  Sugar  .  90.00  95.00 

*86'*  $7  So  .  <•«<> 

6  ..  .  ,  Brant.  Roof  Com .  16.00 

80  ..  55  00  Brinton  Peter.  Carpet  .  90.0(1 

11  lot.  British  America  Assee . .  75.00 

II  10  •  ■  British  .Mtge.  &  Trust  . 175.00 

*5.,  Int.  Brockville  Trust  .  50.00 

II I  !'  Calgary  Pow.  54,  l*fd .  106.00  107.00 

iV  *  ,0  "  *1  «  .'.**’*  Assce .  52.5.00  600.00 

27'  211  ’  ini'  ll're  1"» .  90.00  94.00 

ins  '  in2»?  Int  ‘'•I'  Stnrch  Com .  11,00 

'?6'  *  int'  *  ""•  Airways  .  i.ofl 

*3  4  2  4  }5""'  V?''  . 

•82  46  Int  '***?■  V .  8"""  9100 

jA  |w  (tail.  Hop.  SVr.  (  oiii . 

154  15  .  l«-»0  18.75 

21  'a  20  .S""-  l«,<lemnlty  .  155,00 

9  8  I'hllislries  .  klC.O  21.00 

36'j  36  $1  00  Pfd . .  184.00  188.00 

18  16  '"Rer.soll  Hand  .  60.00  61.00 

101  1 2  $5  00  li'veslors  Corp .  7.,-,0  ,s,.-,o 


_  THE  nNANOAL  TIMES,  MARCH  21,  1947  1 1 

Canadian  Active  Bond  Prices 

GOVERNMENT  BONDS 


♦n  10 

85 

144  14 
214  iR'i 


ItiKh 

Low 

Rule 

Dll# 

1(1(1 '.4 

90 

Dom.  of  Can.  . .. 

I’*'. 

M  N 

lOlS 

Dotii.  of  Can.  ... 

•2*4 

.M  S' 

1((.'.*>, 

ioili. 

Dom.  of  (  tin.  .. . 

3 

J  Dl.t 

lOI'a 

Dom.  of  Can.  ... 

.3‘4 

M  M5 

ini 

i(ii-'*4 

Dom.  of  Can.  ... 

3 

A  0 

ini's 

Dom.  of  Can.  ... 

4 

A  015 

1  (».••’» 

lOUSi 

Dom.  of  Ctin.  ... 

.3*4 

F  A 

10«>„ 

102)# 

Dom.  uf  Can.  ... 

;i 

M  S 

1  (»-•.*« 

102’s 

Doni.  of  Can.  ... 

3 

.1  D 

Kki's 

ini'4 

Dom.  of  Can.  . . . 

3 

M  N 

B[(l\ 

I"-' '4 

Dom.  of  Can.  ... 

4*2, 

M  N 

Kl.m 

1(HI-'«h 

Dom.  of  (  tin.  . . . 

3 

M  N 

108*4 

ini'-i 

Dom.  of  Can.  ... 

4'i 

M  N 

Maturity 
My.  1,  1947 

Ma.  1,  1918 

Jtl.  15,  50-51 
No.  15,  48-51 
Or.  1,  49-52 
Oc.  15,  47-52 
Fe.  1,  48-52 


106.00  107.00  105  * 

525.00  600.00  ]  o'", 
90.00  94.00  UK),. 

11.00  )  06ia 

.t.lHI  I.Ofl  1(05  ♦ 
.'1.00  4.00  Iflr 

90.00  94.00  105 
lOO"! 

16.00  18.75  lOl'. 
155.00 

23.50  21.00 
184.00  188.00 
60.00  61.00 


My. 

1, 

I!l.-)7 

lOI-, 

in.'i 

No. 

1, 

4«-,-.K 

i"4-'m 

io,'.>4 

Ju. 

1, 

IOC', 

inn.i's 

Ja. 

1, 

.ofi-.'.O 

101"', 

lo,->*4 

ill. 

1, 

.oT-O" 

lor-s 

io.->'; 

No. 

1, 

4!l-.i9 

lOflt# 

107-14 

Ju. 

I. 

.•>6-06 

1(16  (;, 

106"# 

Perpetual 

to.'l-’k, 

ion. 

Fe. 

1. 

1U62 

lOl-'i, 

ino'i. 

Apr. 

Nov. 

1, 

lOI", 

lO.o's 

1, 

iu:»o 

lom.j 

101 

Sep. 

1, 

6  EGG 

lOP*, 

10,')’; 

25 

25*4 

24)4 

*f 

,*a 

1855 

26*1 

23 

24*4 

25)4 

-  - 

<% 

37 

36 

46*4 

47)4 

48)4 

■♦7 

-+* 

2268 

54 

5 

5*1 

5 

-t- 

400 

6*4 

5 

6 

6 

75 

6*'S 

28)4 

28'] 

S 

165 

29 

28'] 

180 

lU 

180 

2*4 

'2', 

10 

2'l 

19*1 

19 

} 

25 

20 

19 

19 

20 

19'* 

120 

130 

*120 

19 

19*4 

18*4 

— 

1 

1065 

23 

18  ] 

17 

*21  ’♦ 

12', 

5', 

S'] 

’i25 

6'* 

4)4 

84 

79 

85 

16 

17 

16*4 

-i '  1 

335 

17 

103 

102', 

» 

40 

103  *s 

31 

32 

31 

*r 

}a 

242 

33 

31 

68 

68 

10 

7\}i 

70 

152 

152 

152 

6 

5*4 

"7 

6 

26 

26 

27 

26*2 

36*4 

36)4 

36 

— ’  * 

'  2 

985 

38 

33*4 

12)4 

13*4 

12)4 

U 

1140 

15 

11  ', 

12 

It's 

*2 

SO 

12*^ 

«*4 

.56)4 

58)4 

57 

3210 

61*4 

55 

102)4  102 'i 

35 

103 

16 

is 

16 

17 

16 

13)4 

14 

13)4 

+" 

/*  a 

1575 

14 

13'] 

54)4 

54*j 

— • 

H 

H 

155 

54  »* 

19)4 

8 

20 

19)4 

230 

’7 

io 

20*« 

8 

19'] 

Can.  Paving  Pfd. 
Can.  Tea  Pfd. 

Can.  West  Nat.  lias 
Can.  West.  Nat.  Gas 
(«n.  WeslIngliiMise 


Cawlhin  .Apts.  Pfd. 

80  (Jiase.  W..  Pfd.  Bonn 
52  00  Claude  Neon  Pfd.  . 

.75  Colonial  Stcamsliip 
l.ommerelal  Kin.  Com. 

Int.  I  onimeirial  Life 
$1  SO  Confederation  Life  itfl'T, 
Int.  Continrnlal  l.lfe  20'n  Pd. 

•  ■  Cooksville  Briek  Coni.’ 
ti  sn  ille  llrirk  1  Pfd. 

ti  nn  Creamery  Pfd. 

S4  00  i'T"  '■'■f'’  I’ll- 

♦♦  00  l.iibnn  Can.  Sugar 

Int  . 

*,  00  l?o"'  or  Can.  Ins . 

$7  00  I'l""'-  West. 

♦'  VO  Dover  Induslries  ..  ., 
Dunlop  Tire  .‘1%  pfd 

$1 00  i-o”'’.''"  'I'liist  . 

$7  00  j*"*n"'e  Life  Pd. 

*  I'.vcelslor  l.ife  42',  Pd. 
Int.  lonndiy  C„i,i.’ 

50  J;"'!  li','®**  Com . 

$3  20  i’OdericIi  Kiev.  Div.  90c 
.60  (  ''anile  Club  . 


$6  00  G'lardian  Re.il.  Pfd. 

,25  Gurney  Foundry  Coin.  ’ 
$1  00  Gnriiey  Found rv  Pfd 
51  20  Halt  Ratteiv 

.30  Highland  Dairv  Pfd 
Int.  Homewood  Sanitarium 
Int.  Iiiiprrial  l.ife 

$5.50  Ingrain  A  Kell  Pfd’. . 

.50  Ins.  E.sehnnge  Cni’n!  ’  ] !  ' 


4..''0  5.0(1  101' 

12.00  13.(10  132 

7.00  127'' 

80.00  I.Vi" 

41.00  128' 

107.00  lOI' 

41.00 

80.00  85.00 


37.00 

53.00  67.00 
80.00 
12.00  13.00 


04'a  ,  Dom.  of  Can .  .3  J  D  Jn,  1,  .i.,-.i8  jOl ' 

9!)'<i  l)oni.  of  Can .  .3  J  J  Ja.  1,  .56-. i9  101- ( 

994  Dom.  of  Can .  .3  .1  D  J'l.  1,  57-60  lOI-, 

07  Dom.  of  Criii .  4'5  M  N  No.  1,  49-, i9  I06‘., 

Dom.  of  ('an .  3'4  .1  D  Jii.  I,  .56-66  lod'v 

02'.i  Dom.  of  Can .  .3  M  .SI5  Perpetual  103\ 

015.)  Dom.  of  Can .  .3  F  .A  Fe.  1,  1962  104-\ 

Ol'.j  1)0111.  of  fan .  .3  M  N  .Apr.  I,  1963  lOl  s 

991.,  Dom.  of  (nn .  I’l  M  N  Nov.  1,  1950  100'.. 

Dom.  of  Can .  .3  MS  Sep.  I,  61-66  101’! 

RAILWAY  AND  NAVIGATION  BONDS 

Canada  Steamships  ... _ 3'5  M-S  15  Mar.  1.5-57  loi’i 

Canadian  Pac.  Hallway  .  .  3',j  F.A  15  Feb.  15-51  lO.'t'a 

,,  Can.  Pac.  Illy.  4  Perp.  1"S 

..  Can.  Nat.  Illy.  (Dom.  Guar.l  4')  MS  CNK  Sept.  .51  116' j 

..  Can.  Nat.  Hl.v.  I  Dom.  Guar.)  I’l  JUKI  («\I  June  .55  I21')i 

.,  Can.  Nat.  Illy  (Dom.  Gnar.)  5'.'n  JJ5.AOCN1.  Oct.  1-69  112 

..  Can.  Nat.  Rly.  (Dom.  Guar.)  3  JJ15  C,  Jan.  5-59  104 


8.00 

Pd.  150.00 


.3.3.50  36.00  1 15.00 


325.00  .37.5.00  122.(KI 
6.00  111.00  102.00 
12.00  l.l.oo  i;!o.:,o 
200.00  118.00 

6.40  100..50 

12.25  n.flO  109.(81 
.’p'.;-!'!  97.00  1 18.00 

i.ifl.no  100.00 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fellow'ing  quotation*  ore  furniRhed  by  The  Investment  Dealera' 
Auoriation  of  Canada 
PROVINCIAL 

Province —  Rale  Maturily  Bid 

86.00  z  .\lberla  .  3';,';  I  June  1961  101.50 

,88.00  Alberta  .  .  .3'-'o  I  June  1975  102.50 

110.00  British  Columbia  ..7..  5'P  1  Sept  ll'.i.l  11.3.25 

110.50  X  British  Cnlunibia  .  4'^  I  (*»•(.  1953  113.00 

100.00  British  Columbia  .  3'i,  15  Dec.  1960  102..'3I 

102.00  Manitoba  .  4'',,  2  Jiin.  1950  10.3.75 

108.00  Manitoba  .  I  •'<■)■  110.50 

100.00  New  Brunswick  .  3%  1  Mar.  1961  101.00 

116.00  x  New  Bi'unswick  .  4'  j''e  15  .April  1961  123  5" 

101.50  Nova  Scotia  .  3'.e  2  Nov.  1956  103.00 

107.00  Dniario  .  I'j'P  1  June  195"  107.50 

102.00  Ontario  .  3'r  15  Si'pl.  1!'55  101.25 

Onlaiio  . . .  4'r  15  May  1960  118.00 

'I’s.OO  Ontario  .  2’,'i  15  .Inly  I‘t75  99.50 

.  Dill.  Ilydro-Eelc.  Pow.  2',':;,  I  .lulie  1971  99..50 

98.00  Prlnre  Kdward  Island  3';  1  Ang  I9.,6  102..50 


605 

105  105  104 ' 1 

12)*  14)4  12*4  +  2 


If  22  St.  Lawrence  Paper,  pref. 
Scythe*  (new), 
lot.  11,,  I- _ . 


13'^  . 

Do.,  pref.  (new) .  26'*  264 

Shaw.  Water  8*  Power. . .  24  4  25  4 

Shea’i  Brewery .  ll'j  12 

Sherwin  Williams .  30  )*  30 

Do.,  pref. .  172  172 

Sick*' Breweries  (new) .  .  13  134 

Do., V.T.  (new) .  12)4  12)j 

Silknit  (new) .  17 

Do., pref.  (new) .  40 

SilverwroodDy."A”(new)  114  114 

Do.,'‘B”  (new) .  «'!i  84 

Do., pref .  15)  i  .. 

Silverwood,  W.  D.,  pref.  100 


114 

25  4  264'  26 


♦20 

♦116'4  112 '4 
23  21 


124  124  12’i 

19  4  20  19' 5 

84)4  84)4  834 
172  172  166 


244  25  4  24' 

11 12  11' 
30'*  30 
172  172 

13  134  13 

12)4  12>i  .. 


251,  23)  J 
134  llJs 
30  A*  28 
174  171 

14'4  13 
134  12)4 


1??'^  1“^^  ss'.oo 

43  42  '$2  06  . 


6 ' 2  7  7 

14  4  IS'*'  *5. '2 
25  25  25 


29 '4  294 
28  274 

24'2  .. 

105 )i  105  — 

18  . . 

16)4  •  -  + 

9  8'4  — 

103  102  — : 

7)4  .. 

20  )t  20  — 


104  104 

31 

294  30 
40 ' 2  39  '  i 


29 ' 7  —  *4 
—  1  *4 


Do.,  pref . 

43?8 

Dom.  Steel  8s  Coal, 

IS 

IS 

14 ’-i 

Dom.  Stores . . 

25'] 

26 

25)4 

Dom.  Tar . 

27 '4 

27 

25)4 

Do.giMef.  ^new) . 

26 

26 

10  10 '4  10 

14**'  14 '4 
20A4  204  20 
16)4  16)  2  .. 


Do.,  V.T .  26  26*2  • 

Dom.  Textile .  100  100 

Do. ,  pref .  182  182  . . 

Dom.  Woollen* .  14)4  14 

Donnacona,  pref .  104  ,*i  104)*  103 

Donohue  Bro* .  20  . 

Dryden  Paper .  18*4  19  184 

East  Kootenay  Power. .  .  2 

Eastern  Steel  (new) .  1®  ,  10*4  10 

Easy  Washing  Machine .  14**  IA'4 

Eddy  Paper .  20A4  204,  20 

Electrolux  Corp .  16)4  16)2  .. 

Enamel  (s  Heat.  Eh-od. . .  10)  2  .. 

English  Electric,  “A” ...  22)4  22  **  . . 

Do.,"B” .  7  6 

Equitable  Life .  14  13 

Eureka  Corp .  2.60  2.40 

Famous  Players  (new).  .  17)4  18  17)4 

Fanny  Farmer  Shops. . ,  564  57)4  56 

Federal  Grain .  6*2  7  64 

Do.,  pref .  112  115  113 

Fibre  Prod.,  com .  2 

Do.,  pref .  6A4 

Fittings  Ltd .  10  10  .  . 

Do.,  "A” .  13  12*4  12*2 

Fleet  Aircraft .  44  9%  4)4 

Fleury  Bissell .  3 

Do.,  pref .  50  . . 

Ford  Class,  “A” .  20*4  20  "s  20*  2 

Do.,  Class  "B” .  25 

Foundation  Co.  of  Can. .  24  4  24  *  '2 

Gatineau  ^wer .  77*4  184  If  * 

Do.,  pref  5% .  109*4  HI  109*4 

Do.,  pref.  5)2% .  110*4  HO  109 

Gen.  Bakeries .  4  5*  4  4  .• 

Gen.  Products .  20 

Do.,  pref . 101  ■  •  ,  , 

Gen.  Steel  Wares .  17  )4  18  17)2 

Do.,  pref .  106)  4  106)2  ■ 

Goodyear  Tire 106  108  106 

Do.,  pref.  (new) .  54  54*4  • 

Gord.  M’Kay,  “A” .  114  I14  11)4 

Do.,-‘B’' .  294  28 

Grafton,  “A” .  21  *4  21  204 

G.  L.  Paper,  com .  26)4  29  4  27)2 

Do.,  pref . 

Great  West  Saddlery. ...  104  11)4  H 

Do.,  pref .  54  53 

Greening  AWire .  5  *4  5 

Gurd,  Charles .  14)4  ••  ■  ■  , 

Gypsum .  IS  IS  14  4 

Holt  Renfrew .  AS 

Do.,  pref .  120 

Howard  Smith .  27)2  28  274 

Do.,  pref . .  52)  4  52)2 

Hahn  Brass .  9*2  . . 

Do.,  pref .  19  4  ■  •  .  ■ 

Ham.  Bridge .  7  4  8)2  74 

Hamilton  Cottons .  17  ..  .. 

Harding  Carpets .  10  4  104  •• 

Hinde  8s  Dauch  Paper .  .  22  22  . . 

HuntaCandies,*‘A”  (new)  11  11)4  .. 

Do.,  “B”  (new) .  12  .  ■■ 

Imperial  Oil .  13)2  13  4  13)* 

Imperial  Tobacco .  15  15)*  15 

Do. ,  pref .  8  8  .. 

Imperial  Varnish .  154  IA.'a  •• 

Do.,  pfef .  31  . .  . . 

Jnd.  Acceptance,  “A”. . .  32  32*2  .. 

Do.,  pref .  106  105 

Inglis,  John .  10  10  .. 

Jnt.  Bronze  Powders. .. .  25  ..  .. 

Do.,  pref .  37  *2  37  4  .. 

Intercolonial  Coal .  42 

Do.,  pref .  130  ..  •• 

Int.  Coal  B  Coke .  28  .. 


18*4  13*4 
27  25  4 


27*4  254 
100  92 


♦♦"V  Do..“B" . 24  24*2  .. 

♦♦  “"  Do., pref .  106  105)2  105 

-  Southam  Co .  IS  18 

-  Southern  Can.  Posrer .. .  16  16)4  .. 

ti  tn  Standard  Chemical .  9  9  8 ' 

♦'  *“  Do.,  pref .  103  103  102 

Standard  Paving .  7  7)* 

$5  00  „  Do-,  pref .  21  20)*  20 

**,  “O  Stanley  Brock,  "A” .  10*4  . . 

$5o6  „Do.,"B”..,’ .  74  ..  .. 

I?"®  StedmanBros .  17 

♦*,'®  Steel  of  Canada .  79  79  78 

‘"t-  Do.,  pref .  85*4  85)4  84 

Sterling  Coal . .■  10)4 

TamblynLtd .  27  27 

$1  40  l>o.,p„f .  53)4  .. 

ti 'hn  Theatre  Prop .  4 

it  in  Tip  Top  Tailor* .  19*4  21 

nn  Tookes  Bro*.  (new) .  40 

•  e  'nn  Toronto  Elevator*  (new)  11*4  H** 

$5  00  Traders’ Fin.,  "A" .  34 

y-  Do.,  "B  ” .  34  30 

W  Do.,  pref .  103  4  • 


105 

20  4  20*4 


18*3  17)4 

♦4 


I  Tucketts  Tobacco,  pref. .  183 

$,  nn  T'*'*"  City .  IS 

$i  nn  Do.,  pref.  (new) .  12 

°®  Union  Gas  Co . 9 

ti  nn  United  Corp.,  ”A” .  30 

®®  Do..’’B" .  18 

*'  ®®  United  Steel .  8; 

ViauLtd .  20 

y Viau  Ltd.,  pref .  101 

Virginia  Dare .  25 

*"*•  Wabasso  Cottons . .  75 


IS  14 
12)4  .. 

94  10)4  9)i 

30  30 

18*4  17*4  • 

8)4  9  84 


104  10)4  11*4 
25 

74 


13 

22 

2  40 

— 

iio’ 

372 

i  18 

17)4 

2485 

i  57)4 

56 

+ 

1)4 

)  a 

460 

!  7 

6)4 

-h 

950 

115 

113 

-r 

3 

185 

io 

'  18 

12)4 

i2'4 

— 

"h 

50 

4)4 

4)4 

— 

H 

5100 

20  .'4 

20'] 

— 

)« 

2035 

24'4 

.  . 

18)4 

17)4 

— 

")4 

822 

111 

109 '4 

113 

no 

109 

24 

4)4 

900 

is 

i7)4 

+* 

"% 

ibio 

106)4 

35 

108 

106 

i  ' 

90 

54)4 

5 

11)4 

11 )  4 

— . 

H 

600 

28 

— r 

1)4 

ISO 

21 

20)4 

— 

•A 

80 

29)4 

27)] 

-1- 

2)4 

885 

75 

73 

-i* 

1)4* 

630 

11)4 

11 

% 

85 

S3 

IS 

5 

— 

)4 

no 

14  12*4 

2.75  2.55 
194  17)4 
67  52)4 


50 

22)4  19)4 
♦32 

26  24  *4 

19  17*2 

1104  109 
111 


Western  Grocer,  **A** . . 

38 

38*4 

35’  -(-  *4 

315  .. 

Do,  (new) . 

35)4 

36 

+  H 

40  .  . 

Do.,  pref.  (new) . 

35*4 

....  35)4 

West.  Kootenay,  pref. . 

Westeel  Prod . 

25 

25)4 

+  *2 

iss  .. 

Wtiton’x . 

30 

30 

29  —  )4 

900  .. 

Do.,  pref.  (new). .... 

106 

106 

10$,'4  —  )4 

140  .. 

Wiltil  Ltd . 

22)4 

23 

5  .. 

Winnipeg  Electric,  *'A'* 

IS 

16N 

’is  +  H 

2448  .. 

Do.,  pref . 

99*4 

99)4 

99%  —  % 

170  .. 

..  ..  lA  13*2  ,  Intrr.  Pi-ov.  Brick  ’pf,i .  i-n 

54  .  .  -  $2  50  Invest.  Horn!  *  Shall .  ?r  n 

..  20^4  io'-i  Int.  IsHiiihtoii  (lolf  . 

T  26  is  '"so  UnElatlnf^^i:’ 

”9  *94  fo  ’ 

38  34  $2  60  "c  ■  .  ®’'-® 

21  *4  23  22  ..  Int.  Jlnnitoba  Sugar  Com .  4.0 

40  44  43*4  ..  $2.00  'l»'"*lnclurcis  life  . 310.0 

50  ..  $2  50  f'  *  Pfd .  20.0 

.  14  13  Int.  •'■'.‘■["od  Ig),in  *  f?av .  1.-,  0 

’7  7*4  8  6*4  .  ^".Hnnil  Properties  Pfd .  10.7 

..  19  ..  Int.  Moirs  Ltd.  Pfd . 12"i  0- 

17  60  ’Jonareh  Life  .ior^  pfrf . 

.  103*4  ..  Int.  Mnnarcli  Mtge  ITiiils  ....  *n 

..  ..  13  12  40  Sfnntrral  Island  Pow.  Pfd 

.  ..  *605  $7  00  Montreal  Trust  n 

..  ..  106  $4  25  Morrow  Scr-w  Pfd.  '  ^  mb  fli 

.,  ,,  14*3  9*4  Mount  ItovnI  Hotel  Goni.  I'l.*,' 

..  44 ‘*2  36*2  $1  00  National  Drittf  New  Com 

32*2  ..  34  ..  $1  60  National  I.ifi*  . ;•  *  -JI 

1^2  $7  00  New  brun^iwick  Tel,  li  ni 

..  129  116  Int.  Northem  Tcirplione  ...  ’*  i  •> 

13*3  15'*  14  13.',  .76  Wa  Seolia  Trust  . l.-,(l.’(H 

??,  y,,  Ofliee  Specialty  Com.  .  2'>  0( 

If,-,*  J;’-,*  “®  *"[•  II".  Sup.  Coni.  .  .......  o  , 

l^J*  ll’**  '  -k  *'"!•  s*'f>-  Pfd.  ism 

::  ::  i^N  v: 

::  ::  4  1^.  ^ 

^y*  6)J 

100  1.  ^*101)5  .1  $5  00  Sa“wtL’^l“*'  . .  . . .  . 

‘  .  29*2  ..  $1.20  Massey  ( om . 

105  $5  00  138.0( 

.  32  27H  $100  Riihrr  f’oiii . 

29  23  _  o'”’  M<?Nauffhton  Com .  2  3/ 

..  106?.i  I04*i  $4  50  23%  Pd .  38.0, 

g.  lB‘i  17?i  .76  ^J«n<lard  Fuel  Com .  3,8 

18*4  •  80  Fuel  Pfd .  yn.Oi 

9^  8  _  i”"  Assce.  .  471  nr 

..  ..  104  102  $5  00  <«an.  (ien.  Invest.  ..  ’  Vfw 

8  7*2  Int.  Jwonfo  r^arpet  Com .  on'nf 

23  19?^  .62*2  X<>ronlo  (iener.al  Ins.  .  Vof 

lOH  10!r  11  ..  .60  Farmers  Go.  Op.  ... 

7*2  7H  7fi  ..  .40  rnlfpd  Steel  “A”  pm. 

16*3  17  17U,  10’*  ^  60  j  jetoria  Trust  and  Savi'.*;  ‘  iJn'ofl 

83  78*3  $3  00  N\alerloo  MfR.  .  o  li/ 

90  84  $3.00  Waterloo  Trust  . 120  m 

9.'3  I0*i  10*4  ••  •  West.  Assce.  Com  ...  ***••  60,8 

..  52  "'eslem  Grain  Com.  •“ 

53  53*3  54  ..  $2.00  . . . 

4  5  *4  ..  ....  C.  W.  Lumber . 

21  ,,  .30  Can.  Wettinghoute .  46*  '* 

40  41  $1  00  Caaaidy't  Ltd  14  “  I'V 

12  11. ^4  Jnt.  Do.. pref . ;;;;;  uS  uS 

27  34  34  . ,  ....  Catelli  Food  Prod 22  *4  23 

30  Do.,  pref . *  istv  isi/ 

02»i  104)2  103 «  103*4'  $^  50  Celtic  Knitting .  7  *  * 

183  ..  183)2  $7.00  Claude  Neon .  35 

..  .•  ISH  •••  Do., pref .  52 

..  *12*3  12  $2  50  Com. Alcohol . .  4  4** 

..  10 ‘i  9)4  .  .  I^.,pref . .  7  7 

..  ..  30)2  ..  $1.50  Con.  I^v.  Sec .  40  40 

..  ..  21  19  Int.  Do.,  pref .  15 1,, 

10  8^  .70  Cons.  Lithograph .  17  '  *  18 

20  20*2  20  •  Consol.  Paper  Corp .  17*1  18  1 

103  101  $5.00  Consol.  Press  Ltd .  33  35 

24)3  25  25*3  24  $1.25  Cons.  Sand  &  Gr.,  pref. .  100 

81  75  $4.00  Cons.  Textile  Mills 10  10 

..  ..  26  23)4  ...  Do.,  pref .  18  jgi; 

39H  35  Int.  Corrugated  Paper,  com..  22  23' j  J 

38  *t{  28  ....  Corr.  Paprer  Box,  pref. . .  104 

35  *i  3$»4  36  35  ...  Crain  Ltd .  71/ 


.3.00 

ll.’i.GG 

107.00 

Ouet»e<*  . 

. .  .■t2.,‘,(l 

KKL.'iG 

JOO.iM) 

Ouehee  . 

. .  lli.llO 

17..5(t 

I"l.7.'> 

S.'L.'.O 

S’askHlrhe\>  an 

. .  7.G0 

S.,-,0 

nL:>" 

89.00 

Saskatchewan  . . 

..  n-t.nii 

1  in."" 

. .  4on.no  430.00 

..  a.Ki.oii 

.  .38.(81 

in:t..%o 

09.00 

C'harloltetown 

..  11. Ill) 

117.IM1 

RMLaO 

Halifax  . 

. . 

111.00 

108.,'>0 

Hull  ., . 

. .  9.00 

Ill.lHI 

Levis  . 

. .  rir.oG 

*10.00 

AInnrton  . 

..  1L5.00 

101.00 

97. (Ml 

Montreal  . 

. .  ns.no 

10."».."i0 

loa.rio 

Quebec  . 

. .  .SJ..'.!! 

97.:iO 

S0..'i0 

St.  Boniface  .... 

. .  .i.'i.nn 

i.'to.oo 

tin.oo 

St.  John  ........ 

..  10.00 

109.0" 

io:i.oo 

Three  Hiverj  ... 

.3S.->.no 

14.3.00 

119.00 

A  iincouver  . 

. .  .s.i.nn 

100.00 

101. (Ml 

Westmount  . 

. .  20..', 0 

2i..'>n 

OO.JW 

H;i.r)9 

Windsor  . 

4.  1».7."» 

i3:).oo 

iin.oo 

Winnipeg  . 

. .  a.'i.no 

100.0" 

X— 

PayabJe  Canada  and  New 

1  June  1 
-IS  I  Mav 

.T..';*  .'<1  Div.  1 

4*3S  1  .\pril 

z~l‘iiyal)le  Ganaitu,  Nev 


i(i:i..’o  107.05) 

iio.:,o  ii4.."i0 


iLML.'.O  12.'...'0 

ia|,iMi  107. Ml 


York  and  I.iaidou. 


CORPORATION  BONDS 


R.'..nn 

ino.no 

73.:,n  11.'...-, 
S.7.-.  9,75 

72.00  78.00 
14.00  IB.OO 


(Jlility — 

Algoma  (ienl.  Rly.  3  s.  19j9 
Ass'x*.  Trl,  A  I'cl.  .»*’j,  1960  • 

.Avalon  Trl.  4’i.  I'.I.'iS  . 

inn.  •'<‘11  Trirphonr  .'i.  IWO  . 

®'®*  llrll  Trleplinne  5,  19.->7  .... 

Ilrll  Trirphoni*  .9.  1977  . 

,  II.  (’.  Elrclrlc  .1)*,  1967  . . . . 

i  i  ’  Calgary  Power  .'),  1960  . 

uA.!  Calargy  Power  5,  1964  .... 

Gatineau  Power  3,  19<0  - 

H®  Do.,  3U.  1970  ..  . 

l''®  Int.  Hydro  Eleel.  6,  1914  .... 


Bid  Asked 

1959  6‘J  72  n.  C.  Forest  Prod.  4,  19CC  . 

60  .  10/ *2  .  •  Brown  Co..  19,',9  . 

....  ’.'9*,',  ..  n  j(  Pulp  A  Paper  6,  I!).‘,i) 

■  H9  .  .  B.C.  Pulp  A  Paprr  7,  Bl.'/O 

- 105  .  .  !•.  p.  I„v.  5.  1058 

....  103*2  101,2  Cons.  Paper.  3*2,  I9(>7  .... 
.  .  10(1  102  ])o,„.  Coal  4*2,  1952 

....  102>(j  ...  Donnaeonn  Paprr  4*...,  1958 

...  1(K1)-2  •••, ,  Dryden  Paper  1.  1961  .... 

- 103*2  1»''2  FX  Jl.  E<ldy  3>.j,  1966  .... 

-  104  106  Forrlgn  P.P.  Sre.  6.  1919 

...  102  101  Int  City  Bakers,  .5*4,  1918 


Bid  .Askrd 
98*4  lOO'.j 


Bower’s!.  Law.  Pi'.  3*);.  1965  102*4  lOl*.,  take  St.  John  P.iP. 


9)4  lO'i  10)* 
28 


102‘$  104)4  103  W  103)*' 


.,  ,,  Mont.  Island  Pow.  5*4,  19f|7  ..  1II3V4 

IS  on  oii'fil  Montreal  Tram,  i’i'  I,?'*'*  -  1®?,. 
ii,  7-  ■•®.a0  Montreal  Tram.  3,  .A  ,  19.i.i  lOO'* 
Mont.  Tram.  5,  “B>:.  19.55  K*'*** 

V'.  an  Montreal  Tram.  .6,  13a_l  ....  10® 

iim  *  P- ’i®?^'^-  •  •  • 

9500  98”-n 

^  J 

o-  I'owrr  Corp.  4*,4.  19.59  .  101*4 

■na  nn  Ourbec  Power  3's.  1962  ....  i'O’i 

4  Ui.OO  Sliawinigun  3.  1961  .  ^1!,  I) 

’tft'iui  Shnwinignn  3,  1971  .  99'_; 

3.00 

47t’n^5mV}lo  Winnipeg  Eleel.  3"*,  1971  ..  lOl'r 
3.60  4.00  Industrie#— 

90.nn  Abitibi  3*4,  1967  ..  .  If'O  , 

6.00  Algoma  Steel  5,  1948  . 

3.50  .5.00  Bowalers  Nfid.  3)-4,  1968  .  .  100*2 


8.00  9.00  Western  Grain  Pfd . 

120.00  AA'cstem  l.ife  . 

60.00  6.500  Western  Stock  Yard  Pfd. 

1..50  2.25  Western  Slock  Yard  Com. 


Western  Slock  Yard  Com. 
)4  5250  .  3* 


lAO  140 
22  •*■  23 
15)*  15)*' 


1.75 

23)4  23* 


5)4 

20  20 
101)4  101)4 
18)4 


Inter.  Metal  Ind.,  "A”. .  28 


Do.,  "A”  pref .  lOA  103 

Inter.  Milling,  4%  pref..  108 

Inter.  Nickel .  33)4  3A 

Do.,  pref .  123 

Int.  Pulp  (k  Paper .  A9  SO 

Do.,  pref.  (new) .  105 '4 

Int.  Pete .  1A)4  1A?4  lAX 

Inter.  Power .  A2  A2 

Intern.  Utilitiee  (new)..  12  12) 

Jamaica  Pub.  Service .. .  12)4  12 

Do.,  pref .  lAO 

Kelvinator .  31  31 

Labatt'e .  26*4  25) 

Lake  of  Woods .  34 

Do.,  pref . 172  175 

LangEtSonf . .  21  20] 


28)4  26 
103 


33)4  -)-  )4 

48 ) 2  . , . , 


12A4  12M  +  H 


12)4  12)4  12)4 

140 


55)4  54 
IIH  11*4 
25)4  24*4 

21)4  20  >4 


26  35  *A5 

160  *1 . 75 

29X  27 
53)4  .. 
8)4  9)4  9)4  .. 

19H  20)4  19H 


12*4  . 

15)4  12H 
ISH  73  h 
8)4  8H 
15)4  .. 
*53 

34)4  33 
106 

10)4  10)4 


30)4  26 
104)4  103 
108  106)4 

37)4  33)4 
♦123 

55)4  A8’4 
105*4 
16*4  1A)4 


31  25)4 

26)4  24)4 
36  33)4 

172 

ilh  19)4 


♦  Wood,  Alex,  at  J.,  pref  . .  127 

y„y  Woodt  Mfg.  Co.,com. . .  60  57 

Wool  Combing .  25)4  22 

T.V  York  Knitting  Mille ...  .  15*4  16 

Do.,  pref .  ISO 

Zeller* .  37*4  37 

•  ■  Zeller*’  Ltd.,  6%  pref. . .  27  )4  29 

Do.,  5%  pref .  27 

"  ■  BANKS 

e,  ■  nn  Canadienne  Nat .  21  )4  21*4 

XI  no  Commerce .  22  22)4 

», 'zn  Dominion .  26)4  27 

*  on  Imperial .  28  27)4 

ec  nn  Montreal . .  26*4  26)4 

$S  SO  Nova  Scotia .  37)4  38 

*®  Royal .  24  24 

Toronto .  37 

nn  LOANS  and  TRUSTS 

gX  Can.  Permanent .  195  190 

$5  nn  Centrel  Can.  Loan .  182 

I;  XX  Chartered  Trust .  lAO 

In,  Crown  Truet .  105 

T„.'  Scon.  Invest .  39 

l„.'  Huron  St  Erie .  H®., 

Do.,  20  p.c.  paid .  21)4  3l!» 


—  3 

21  )4  —  3  *  4 

.  -F  *4 


$7.00  Cub  Aircraft .  1.45  i  .gy  j  .40 

26  23 )  4  Int.  Cinzano,  pref .  4  *  j 

31  29  .  80  Do.,  com. .  1.75  ]] 

107  105*4  $A.S0  David  St  Frere,  “A” . . . .  23 ',4  23' 

23  $1.00  Do.,“B” .  41..  41 

76H  13  ....  DeHavilland .  26’ 

99*4  98  $5.00  De  Havilland,  pref .  175 

130  .  $7.00  Disher  Steel .  3  * .;  , . 

57  $2.00  Do.,  pref .  23  ‘  .’. 

25)4  21)4  $1.00  Dom.  Engineering .  46 

16  14)4  .40  Dom.  Oilcloth .  38  38) 

♦17$  ..  $7.00  Dom.  Square .  39  37 

37)4  ..  $1.00  Donnacona  Paper .  17)4  18 

29  . .  $1.50  East  Kootenay,  pref. ...  37 

27)4  ..  $1  25  EtmondMillt .  21  )j  21 


22) a  23) a  104 
104  106  7 


18  »* 

23 '1  16) a 


101*4 

lOfi'i 

99^4 

1 01"', 

inn 

103 

100*1 

I0!i*4 

99  “I 

lOI'V, 

100"; 

102-')i 

99*4 

lODi 

103"; 

IfiO 

102 

100\i 

102*4 

102*,-] 

100*A 

31.00 

10.00 

19.00 

37.00 

9.00 

3 

42)452  OO'b, 

14 

$7  00 

.60 

75 

Int. 

35 

50 

Arr. 

4*2 

.20 

.40 

Int. 

15  *i 

17*4 

Int. 

31 

$1  00 

Int. 

9*4 

Int. 

7** 

1  60  1  25 

♦5 

♦2  00 
25)4  25 


40 ' 4  38 
40  35*4 


I.ake  SI.  John  I’.&P.  .'I'y.  1 
McColl  Front.  Ollf,  1971  . 
Maple  I.»af,  9'ri,  1963  . 
■Muirs  Ltd.,  0,  *9.'i3 
S.  S.  Stl.  A  Coal  .3V4,  1963 
Penman’s  Ltd.,  3*1.  1906  . 
Price  Bros.  3)*.  1968  ... 
Rnlland  Paper  A’s,  1963 
Simpson’s  Lid.,  3',1.  1960 
Unit.  Amusement  A,  1965 
Western  Giains  5,  1969  . 


Alev.  Bl.Ig.  3.  1917  . . 

I  .Acadia  Apt.  4,  KCiJ . . 

Dominion  Square  4,  19.'i3 
Lord  Nelson  Hotel,  4,  1917 
Monlreal  .Apts.  1st  4.  19.'>4 
Montreal  .Aids.  2nd  4,  I'J.'/l 
(Igiivy  Realty  3)4,  19,'>1 
Queen’s  Hotel  3,  1933  . 


,  REALTY  BONDS 

'  (Furnished  by  A.  J.  Paltison  Jr.  &.  Co.) 

liiJ  Asked 

Acadia  Apts.  4's  Vifl  . 

.Clexuiidi'H  .Vpts.  .Ts  *.**5 .  IHI.OO  IKMM' 

Aucruit  l*lMce  4’s  V'ti  .  NO.du  h.'i.iM 

Hallour  Hld«.  3's  M3  hl.dO  115.00 

Itav-.Vd/daldr  (*araee  O'j's  M7  .‘i.'kfWl 
inm>i  St.  GcorRc  7's  Mlj  . . .  «3.no  K.S.II0 

(Jarendoii  Apt.  7\  M6  ....  .''•4. 00  "i7.00 

riarcndoii  J^rop,  7‘s  M7  ....  5t.00  57. OU 

Connaught  Doi.  4's  'oZ  _  «7.00 

Dmii.  S.iuurc  4*s  V»l)  .  100.00  101.00 

Fllis  Park  Apts.  T.O  ....  »3.0l)  'JO.m; 

(f-cneral  Ur<H  k  Hot.  3*s  *54  . .  00. UO 

Ins.  Exchongc  5’s  *31  .  00.00  lOJi.OO 

Loiubat'd  Hcalty  *51  ..  40.00  45. OU 

l.oiit  Elgin  Hotel  5*s  .  .  OO.CO 

Lord  Nelson  4's  *47  .  00.00  0.3.00 

Montreal  Apts.  4's  *5t  .  07.00  10(».0o 

Metropolitan  lildg.  IC^'s  ser.  O.i.OO  OS. ,50 

Ontario  Hldg.  M3 .  72.00  80.00 

Prince  Kdwaril  Hot.  4'h  M7  . .  85.«M> 

Richmond  HUlg.  7's  *47  12.00 

Stanley  Real.  G’s  '52  .  32.00 

St  Cath.  Stan.  R/al.  4*s  *57  07.00  102.00 
Trinity  Rldg.  4M  *52  W.S.  ,  lO.iN) 

I  iiiled  Hotel  Notes  .  2.5.00 


Aucroit  Place  4’s  *50 
lialfour  Bldg.  3's  M3 


RhK>i  St.  George 
(Jarendon  Apt.  4 


Fllis  Park  Apt.s.  4’j’s  T.o  ., 
Int.  General  Unnk  Hot.  3*s  *54  . 
.  .  .  Ins.  Fxchongc  5’s  *31  . .  . 
Int.  Lombard  Realty  2^5*$  *51 
$1  00  l.oid  Elgin  Hotel  5*s  .  .... 
Int.  Lord  Nelson  4*s  *47 

Montreal  Apts.  4's  *5t  ..  . 
Int.  Metropidilaii  lildg.  4L^*s  se 
Int.  Ontario  Rldg.  GCj's  M3  ..  . 
$5  00  Prince  Kdwaril  Hot.  4'h  M7 
MO  Richmond  HUIg.  7’s  *47  .. 

,  Stanley  Real.  G’s  '52  . 

5  i%  St  Cath.  Stan.  R/al.  4’s  *; 
•  4  ZAZA  l>inlty  Rldg.  4M  *52  W.S. 
*1  90  I  niled  Hotel  Notes  . 


•  WelMiigton  Bldg.  GVj's  scr..  ..  tMI.OO 
Windsor  Court  Apts.  3's  *5G  .  79.00 

‘‘4-  MARITIME  SECURITIES 

.  .  Approximate  Quotation*  Furniihed  by 
Int.  the  Inveitment  Dealers’  Association  of 
...  Canada 


27)4 

27  —  1 

1281  .. 

26)4 

26)4  — 

1138  .. 

38 

37  —  )4 

145  .. 

24 

23)4 

1592  . . 

....  37 

190 

—  7 

57  .. 

i„.'  London  Can  Inv .  91 

100  Nat.  Truit .  27  M  .. 

Ont.  Loan .  116  *-4 

4  00  Toronto  Gen.  Trust .  If*., 

^  50  Toronto  Mortgage .  116)4  116)4 


Record  of  the  Curb  Markets 


(nt.  '  STOCK  Prev. 

Clote 

.90  Acme  Glove  (new) .  11 


.  30  Andian  Nat’l . 

$1 .00  Atlas  Steel*  (new) . 

Int.  Bathurtt,  "A” . 

Int.  Belding-Corticelli . 

.50  Do.,  pref . 

.  40  (b  I  Belgium  Glove . 

6%  Do.,  pref . 

. 60  Bright  8t  Co.,  T.  G . 

$1.50  B.C.  Pulp  (I  Paper . 

Int.  Do.iWef . 

$5.00  Brown  Co . 

Int.  Do.,  pref . 

$3.40  Butterfly  Hosiery . 

$1.50  Calgary  Power,  pref .  . , . 

....  Con.  8i  Dom.  Sugar . 

$8.00  Canada  Malting . 

.01)4  Can.  Nor.  Power,  prel.. . 

$1.60  Con.  Starch . 

$4.50  Do.,fr.-l . 

$4  .  00  Can.  Vinegar* . 

$1 . 60  Canl  Fairbanks,  com — 
$7 . 00  Can.  Gen.  Investment. . . 
$2.00  Can.  Induttriet  (new ) . . . 

$5.00  Do.,  pref . 

Int.  Can.  Ingenoll . 

....  Can.  Int.  Invest  Trust. .. 

.  90  Do. ,  pref . 

.  68  Can.  Light . 

$7 . 00  Canadian  Marconi . 

Int.  Can.  P.  8s  P  Invest.  . . . 

$1.00  Do.,  pref . 

$1 . 20  Can.  Silks  Prod . 

$7.00  Can.  Vickers . 

$1.00  Do.,  pref . 


Prev.  High  Low 
Clote 

11  11)4  H 


11)4  HH  77% 

6  Vj  6 
160  167 

17$  167 

12  11)4  ., 


58  60  56) 

169*4  162 
♦  H  4)4  4) 

78*-j  79  78* 

10  10 

107  107 

22  *,4  22)4  22 

54*4  $5 

111)4  IH 


34)4  .. 
16)4  16 
24)4  24)4 
185 
69 

4*4  4 

107 

12) 4  .. 
1*4  2H 

2*a  2)4 

13) 4  ■ 

30*4  29)4 


Fairchild  Aircraft .  2  )4  2  )4 

>  .,  ..  22  .70  For.  Power  Sec . 50  .50 

>  .  23  22  .80  Do., pref .  12*4  .. 

I  .  .,  29)4  27)4  $t  00  Fraser  Coy’s .  50)4  51 

1  .,  ,,  30  27  $1.00  Freiman  Ltd .  22 

I  ..  ..  27  25)4  80  Do., pref .  99*4  98)4 

i  39  37  $1.20  Hillcrest  CoUerie* . 35 

I  ..  ..  25  23)4  80  Hotel  De  La  Salle .  IS 

37  40  37  $1.00  Humberstone  Shoe .  24*  4 

Hydro-Electric  Sec .  3  )4  3  )* 

200  188  $8  00  Hubbard  Felt . _  4*2 

188*4  190  *182  ..  $8  00  Do.,  ”A" .  28  28 

140*  4  ••  ‘l^O  ,,  $5.00  Intercity  Baking .  80  77)4 

106  105  ..  $4  00  Int.  Paints .  12  11 

40  43  40  ..  Int.  Do.,  pref .  26*4 

113)4  ..  US  $4.00  Inv.  Foundation .  9  8 

21)4  20)4  .80  Do., pref .  52*4  52 

92  ..  91  ..  .  Journal  Pub.  Co .  IS  IS 

27  .  27)4  •  90  LakeSt.  JohnP.  asP...  90 

120  116)4  ,,  $5  00  Lambert,  Alf .  11)4  11)4 

172  *4  180  175  ..  $6.00  Langley  Ltd.,  pref .  60 

116)4  ,  $5.00  Lowney's  Ltd .  12)4  12*4 

I  MacLaren  P.  8s  P .  41) ‘2  40)4 

Maritime  Tel.  8s  Tel.. . .  20)4 

>  Markets  Megh^r.". %”**':  7, 

Do.,  pref .  14  14*2 

Mercury  MilU .  17  18 ’i 

_  _ 1M7 _  Current  Ont.  Paper -  171^  ISji 

Bid  Ask  High  Low  DW  14 

11 W  aiZ  Mt.  Royal  Rice  Mills  9)4  10 

■*  *■  14^  si  on  Nova  Scotia  Light .  101 

••  •'  iju  'gli  Do., pref .  Ill  110 

■*  *'  7 IX  64i  Nuclear  Enterprises .  14  14 

160  ..  $6  00  Paton  Mfg.  (new) .  19  18 

.  ..  170  $7  00  _  Do-,  pref.  (new) .  32 

12%  40  Paul  irvice  Store* .  20)4  20 

*20)4  is  $5.00  Power  Corp., pref .  110  110*4 

is  19)4  25  ..  .  Do.,  2nd  pref .  57  59*2 

64  52  Qw.  Ihilp  Si  Paper,  pref.  26 

'  [  ”  17t  160  !!!!  Quebec  Telephone .  0*4  9 

S)j  4)j  Rand  Store* .  5*4  5*4 

,,  88 H  77)*i  Reliance  Grain .  19)4 

”  10)4  Iiit.  Sangamo  (new) .  10  10 

i,  107  $6.00  Sarnia  Bridge  (new) ... .  12*4  13*4 

,.  23)4  20*4  [so  So.  Can.  Power,  pref -  122  121 

..  63  54)4  $2.00  Southmount . 36  .39 

112)4  ..  $7.00  Standard  Clay .  IS 

•il  13  ..  Int.  Stand.  Radio .  7  7)4 

105  120  110  $7.00  Stowell  Screw,  ”A” .  25 

15)4  13)4  .60  Do.,"B" .  9*4  .. 

38  39  $1.00  Stop  as  Shop .  1.35 

16*4  .  .60  Supertest  Pete .  47)4  ,« 

25  )4  20  .  .  Thayer*,  com .  5 

185*4  188  190  188  $7.00  Do.,  pref . .  41 

66  69  $2.00  Thrift  Store* .  16*4  17 

4)4  4*2  ....  Unit.  Amuaement*,  "A”  31  30 

99  100  Int.  Do.,‘,B” .  30  30 

IS  12)4  ..  ,.  United  Diatiller* .  19 

3  2)4  .04  United  Fuel,  “A” .  47  48 

3)4  2  ....  Do.,”B” .  7  6)4 

12)4  13)4  14  .  .  United  Sec .  13  12 

30)4  $1.50  Weatem  Grain  .  2 

..  .  32  26  .  Windaor  Hotel .  13)4  13)4 


SalM  Bid 

Aik  High  Low 

Div. 

Rate 

330  .. 

..  77% 

•  % 

,, 

..  14 

$i.6b 

220  .. 

..  72% 

’9)4 

217  .. 

..  7% 

6)4 

2  .. 

..  160 

$6  6b 

1  .. 

..  170 

$7.00 

40  .. 

12)4 

.40 

♦20)4 

is 

$5.00 

!  is 

19)4  25 

356  .. 

64 

52 

IS 

60 

16*4 

90*4 

85 

90 

91 

11*4 

'll 

■  )4 

'  225 

12*4 

11  )l 

63 

80 

68 

12*4 

12*4 

’.'4 

235 

12’m 

40)4 

40)4 

1 

160 

41  *’4 

40)] 

20*] 

20*4 

20  )i 

20*4 

7 

'  50 

7‘j 

'6)4 

14*] 

i4 

-t- 

’  *4 

IBS 

14‘i 

14 

18*] 

18 

-) 

1 

235 

18  *  i 

18)] 

17)4 

-i- 

H 

1365 

21 

i7)4 

a  00 

.20 

14 

111 

14 

10 

+' 

ii 

400 

10 

107 

103 

lib 

*  5 

111 

14 

13)4 

155 

14 

13)4 

18 

— 

i  ' 

150 

20 

30*4 

30 

20 

19 

_ 

1  '  2 

200 

2^4 

ib 

110*4 

15 

112*2 

108)4 

59)] 

+  ■ 

3  i 

85 

60 

58 

24 

26 

30 

26 

9 

+ 

■)4 

42 

9 

5'4 

450 

7 

’5*4 

19 

22 

23 

20 

10 

520 

10 

13*4 

ii).' 

-t-' 

3i 

85 

13*4 

ib'4 

121 

5 

123 

.39 

.31 

+'■ 

02 

28207 

.41 

23 

13)4 

*6 

14 

.Vi'udiii  Trust  . 

$2.00  .Atlantic  I  til.  rlKhls  .. 

. .  Ili'uiidruni  Hciulcrsun 

$4.50  Cinisins  “A”  . 

Cousins  “B”  . 

Int.  East.  Can.  S'uvliiKS  .... 

Int.  l-ljist.  Trust  . 

Fiast.  mi.  Prof.  _ 

•  Gen.  Trust  A  Fix.  Corp. 

nn  Cleat  Fiast'n  I'.-j  ITrf. 

$3  •'*'  Great  East’ll  .'i*'.  Pref. 

nn  H'lllfax  Insurance  .... 

♦‘  “”  Maritime  l.ife  . . 

nn  Maritime  .STeel  Pr/  f.  .. 
*  fM  Maritime  IcI.  *  I'el. 

Maritime  T.  *  rel.  Prel 

Mersey  Paper  . 

$2  00  -Minas  Basin  P.  &  P.  .  . 

50  Moirs  . 

51X0  Moirs  Pri-f . i  .... 

80  Nat.  Sea  Pr/als.  Pref.  .. 

70  Nova  Scotia  l.inht  ... 
Nova  Sr'olla  I.iKht  Pref 

60  Nova  Seotin  Trust  . 

$1.00  Stanfields  “A”  . 

....  .Stanfields  ”11”  . 

,  ,  Super  Service  Pref.  . . 

Int.  U'td.  Services  Pref . 


Bid  Ask 
l.BI 


Bate  Bid  .Ask 

;i'*,  iiij'.j 


1  35  1.35  1  75 


25 

49*4  46*4 


Int.  I  Int. — Interim  dividend,  (b)  plua  Bonu*.  (A)  a/c  of  orcaar*.  *1946  QuotaGonA 


2)4  1  90 
14*4  13)4 


--■-  .Acadia  SuKur  ... 

■  ■■  Canada  Fdix: . 

----  Flast.  I.lKlit  . 

,,■■■  Flast.  Util.  . 

*^00  Halifax  Golf  . 

$3  00  Lewis  Ltd.  .  . 
,  .  I.ord  Nelson  Hotel 
.Malagash  .Salt 
Mar.  Tel.  *  Tel.  . 

X3  00  3Ioir.s  ....  . 

X”  Nat.  Sea  Protlucls 

ta  nn  ^’-S.  Steel  . 

*  U'td.  Service  . 


51  SO  PERSmXG  AMALGAMATED 

51  00  Pershing  Amalgamated  Mines, 

_  Ltd.,  has  been  formed  to  exploit 

mineral  prospects  in  Perishing, 
5,  00  Montgay,  Carpentier  and  Desme- 
$1  00  loizes-Perron  Twp.,  all  Northwest 
I'M  Quebec.  The  total  area  of  the  hold- 
*^_®®  ings  is  3,092  acres.  Formed  under 
[  ’  [ '  a  Quebec  charter,  with  an  authoriz¬ 
ed  capital  of  3,500,000  shares,  $1 
*"*  par,  mine  office  is  in  Val  d’Or. 


XXifAJCiO^  iTAAAVn  AXf  xu*±%. 


GROUND  LOST  IN 
MEAGRE  TRADING 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


INCREASED  NET 
REPORTED  FOR 
HALLNOR  MINES 


Strike  Threatened  For 
N.  York  Stock  Exchange 


New  York.  —  David  Keefe,  presi¬ 
dent  of  the  United  Financial  Em¬ 
ployees,  A.F.L.,  said  at  the  week¬ 
end  that  30-day  notices  of  termina¬ 
tion  of  its  contracts  with  the  New 
York  Stock,  Curb  and  Cotton  Ex- 


MONTREAL  POWER 
PROFITS  DOWN  ON 
BOND  RETIREMENT! 


f  I  wiila  IfinillalJ  I  k/  TRENDS  for  past  week  were  mix-  lllalilJlIVla  iTlIlilJU  tion  of  its  contracts  with  the  New  HU  1  IlaUtfllili  1 

_  I  ed.  with  Montreal  closing  averages  _ _  York  Stock,  Curb  and  Cotton  Ex-  - - 

«  1  xn  ij  •  X  :  generally  lower,  Toronto  uniformly  changes  would  be  issued,  resulting  xx,,j_-  Raom 

Hesitancy  in  Evidence  in  Lon-  better  than  for  preceding  period  Up  at  39.6  Cents  a  Share  on  in  a  “strike  which  will  paralyse  the  Hydro  Action  In  CaUing  Beau 

don  and  New  York  as  !  Meanwhile  London  trading  mirrored  Stock  for  1946  from  36  6  industry.”  hamois  Issue  Reflected  in 

I  investor  caution  and  lassitude;  New  ^  ’  Mr.  Keefe  made  the  announce-  IQdn  RAciilfa 

Well  as  Here  !  York  selective  averages  recouped  Cents  Year  Before  ment  after  a  conference  with  Emil  Aesuits 

-  i  earlier  losses,  while  individual  de-  -  Schram,  president  of  the  New  York 

PAPERS  ARE  nRMER  :  NEW  ORE-RODY  d®. p'SS’Kih  TSK  firm'  MVUIEWD  UNEARNED 

,  ,  .  ,  ,  ,  .  ^  Proof  of  the  state  of  mind  which  ^  .  The  union  official  said  the  plan-  Tjofior-finn  nf  .ovoniiA  if>ca  Hua  te 

-4  dJriTthlVa"  fwTek  and  strategy  board  of  the 


don  and  New  York  as 
Well  as  Here 

PAPERS  ARE  FIRMER 


hamois  Issue  Reflected  in 
1946  Results 

DIVIDEND  UNEARNED 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 

™  DOMIWIOM  BAMK 

NOTICE  OK  DIVIDEND  ON  DIVIDEND  NO.  258 

CL.4SS  “A”  SHARES  Notice  is  hereby  given  that  a  divi- 

_  dend  of  two  and  one-half  per  cent 

The  Board  of  Directors  has  to-  (twenty-five  cents  per  share)  upon 


time  during  the  past  week.  London,  fraternity  is  noted  in  a  Wall  Street  earnings  and  working  capi- 

whlch  had  been  showing  a  some ^  ‘  tal  are  reported  by  Hallnor  Mines 

what  firmer  trend  during  two  pre-  j  when  markets  were  ended  December  31st 

vious  weeks,  sold  off  a  little;  New  orthodox  affairs,  performing  in  a  --ook-  *  ’  -n  j 

York,  on  reduced  turnover,  firmed  |  ^tern  to  news  developments.  „  O”  T®* 

up  a  little;  while  Canadian  markets  favorable  earnings  reports  were  con-  f  ^  ^ 

with  trading  at  a  low  ebb,  eased  sidered  Eood  news  95,436  tons  and  recovery  of  $18.07 

further  during  the  week.  j  -Now  the  financial  district  is  be- 

Only  the  pulp  and  papers  diverged  i  ginning  to  interpret  favorable  re-  724  ^ 

from  the  easier  trend  on  Canadian  ,  °orts  as  unfavorable  news. 

markets  —  and  even  among  this  “The  renorts  comine*  in  for  1946  at  $7.13  as  compared  with  $7.56 

prouD  _  p-ains  were  not  bv  anv  >.  reports  coming  in  tor  1»10  earnings  were  up  at  $792,- 

group  —  gains  were  not  oj  anj  have  shown  record  earnings  in  many  29'?  sniiai  9 o «  Aonta  o 
means  e-eneral.  Gt.  Lakes  Paner  .  i„afo.,Aoa  39.6  cents  a  share  on 


DIVIDEND  UNEARNED  Board  of  Directors  has  to-  (twenty-five  cents  per  share)  upon 

_  day  declared  a  quarterly  dividend  capital  stock  of  this 

Reflection  of  revenue  loss  due  to  of  ^enty-five  cents  (25c)  per  share 

_ ...........  _ _ J,  -  -  — o  -  - 0.7  -  —  raHromATit  nf  Rpaiiharnnia  hnndc  hv  on  the  Outstanding  Class  “A”  Shares  ter  ending  30th  April,  1947.  The 

fraternity  is  noted  in  a  Wall  Street  earnings  and  working  capi-  union  would  confer  on  when  the  o,,ghPP  Hvdrn  is  found  in  annu^  Company,  payable  on  the  tie  payable  at  the  Head 

dispatch  which  says  in  part:  reported  by  Hallnor  Mines  cancellation  notices  will  be  sent.  rlnnrt  of  Montrani  T  ip-ht  Heat  *•  2nd  day  of  June,  1947,  to  sharehold-  Office  of  the  Bank  and  its  Branches 

“In  old  days  when  markets  were  ®"d®d  De®®'”*’®''  31st  -  SnSidaS  whS’  shows  t  ®»-^  o'  ^e^rd  at  the  close  of  bus.  on  after  Thursday  the  first  day 

orthodox  affairs,  performing  in  a  .  .  MriU  DPI  I  lOCIir  drop  of  over  $600,000  in  gross  in-  n®®^  on  the  2nd  day  of  May.  1947.  of  May  1947  to  shareholders  of 

set  pattern  to  news  developments,  coverv  of  $17  23  Is  Mmnared^wRh  NKW  KrALI.  ISSIIh  come  from  previous  year  and  a  fur-  H.  J.  WEBB,  record  of  the  15th  Apnl,  1947. 

favorable  earnings  reports  were  con-  95  435^  tona  and  ’ rlloveirv^  o7  $lTo7  WIjIjIj  IkJUULl  tj,er  reduction  in  net  earnings  to  Vice-President  &  Treasurer.  By  Order  of  the  Board, 

sidered  good  news.  ^  ’  precedine  vear  nroduction  value  On  I  O  equivalent  of  48  cents  a  share  on  March  17th,  1947.  ROBERT 

“Now  the  financial  district  is  be-  IllpSd  Z  fl  9^9^  SELLS  OulCKLY  stock  from  54  cents  a  share  in  1945.  r .  General 

ginning  to  interpret  favorable  re-  $1724.505.  Costs  ner  ton  were  low-  UlilJlJU  yUlVillJl  As  a  consequence  of  net  earnings  •  a  vrri  mi/Vnn  BXfXmn  Toronto,  13th  March.  1947 


UC1V  Dn  I  TCCIir  drop  of  over  $600,000  in  gross  in- 

IMr  W  Kp  I  I  |NN||K  come  from  previous  year  and  a  fur-  H.  J.  WEBB, 

HU  ff  UUUU  Ik/UVU  ijjgp  reduction  in  net  earnings  to  Vice-President  &  Treasurer, 

nfif  f  n  AIIf/11/T  17  equivalent  of  48  cents  a  share  on  March  17th,  1947. 

\p  I  l\  llllll  K|  Y  stock  from  54  cents  a  share  in  1945.  - - - - -  - 

ULtiJUU  ^UlViXUl  As  a  consequence  of  net  earnings  *  a  fzfi  nf|/vnr<  BXfB7fin 

_  falling  short  of  dividend  payments  I  AKh  \l|||lfH  MIMIlV 

A.oer  x«...  O  «  „  J  to®  ycs®.  »  deficit  of  $84,467  is  u/llllj  iJllUllu  ITllllLlJ 

^So-Million  3  Per  Cent  Bonds  shown  as  compared  with  a  surplus  _  ^  avvayx*  v«v«x 

Offered  by  A.  BX  A™ee,  ^^5.5.760,  w.s  EARNINGS  DECLINE 

Bank  of  Montreal  down  from  $4,155,683  for  year  1945 

-  and  although  expenses  were  reduced  - 

Issue  of  $35,000,000  in  Bell  Tele-  to  $134,998  from  $168,646  and  taxes  Net  for  December  Quarter  Off 


ILAKE  SHORE  MINES 
EARNINGS  DECLINE 


record  of  the  15th  April,  1947. 

By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 
Toronto,  13th  March,  1947. 


Dominion  Glass  Company 
Limited 


Burners  Gas  declined  5,  Traders  Fin-  j  some  commodities  down.  able  bonds  '  and  shares  (m« 

ance  “B”  4,  Wool  Combing  3*A,|  “Another  recent  example  of  back- j  value  $2,330,371),  while  $181 
Woods  Manufg  3,  Can.  Celanese  j  slap  interpretation  of  good  news  i  was  in  stores  at  cost. 

2%,  Can.  Foreign  Invest.  2*2,  and  was  the  grain  price  rise.  As  grains  |  uia 

Bell  Telephone.  Canada  Wire  “A”.  |  soared,  market  experts  looked  on  Prendum 


phone  Company  of  Canada  first  were  down  at  $1,264,277  from  $1,- 
mortgage  3  per  cent  Series  E  bonds,  569,378,  net  earnings  were  lower  by 


meeL  7eneII7  m’'\rkes  Pap?/ 225,  equal  to  39.6  cents  a  share  on  »  Per  Cent  BondS  shown  compared  with  a  surplus  w,  *  n»||afpn  AP/lf  HIP  HOminiOD  0138$  lOmpaDy 

pS :  rsf.  .rse'nsfr.  s,  t  *:  *7*’  o-” 7?3'«5.«o. EARNINGS  DECLINE  i  ^ 

red  gained  1*4;  Price  Bros,  added  i  year  ago.  Ore  reserves  amounted  to  475  321  Montreal  down  from  $4,155,683  for  year  1945  Limiiea 

2;  and  St.  Lawrence  Corp.  moved  ;  “The  unfavorable  side  of  these  tons  averaffin?  $11.90  a  ton  as  com-  -  although  expenses  were  reduced  -  - 

up  2  and  “A”  stock  up  2*2.  On  the  excellent  reports,  as  Wall  Street  pared  with  515  352  tons  averaeine  Issue  of  $35,000,000  in  Bell  Tele-  to  $134,998  from  $168,646  and  taxes  Net  for  December  Quarter  Off  .Notice  is  hereby  given  that  a 
Curb.  Fra.ser  added  *4.  Los-ses  out- j  views  them,  is  that  labor  unions  $i2.95  a  ton  at' end  of  1945  °  °  phone  Company  of  Canada  first  were  down  at  $1,264,277  from  $1,-  _a.  -tAa  r<pnta  from  17  dividend  of  one  and  three-quarters 

numbered  gains  by  about  2-1  else-  may  seize  them  as  background  for  Net  working  capital  at  S3  100  i^ortgage  3  per  cent  Series  E  bonds,  569,378,  net  earnings  were  lower  by  *  percent  (1?4%)  has  been  declared 

where  on  the  list.  Canadian  Oil  8  new  wage  demands.  043  was  up  from  $2  990  909  on’ 1945  »natur*ng  March  1,  1977,  was  quick-  over  $250,000  at  $2,160,048  as  com-  Cents  Previous  Quarter  on  the  PREFERRED  STOCK  of  the 

p.c.  pref.  coming  out  off  10;  Indus-  “it  is  feared  they  will  be  used  by  ;  balance  sheet  with’  cu/ent  assets  ^y  absorbed  by  the  investing  public,  pared  with  $2,417,659.  -  Company  for  the  quarter  ending  the 

trial  Acceptance  pref.  off  6^4:  Con- ,  pressure  groups  to  bring  prices  of  including  $2,229,085  is  in  market-  reported.  The  issue  was  offered  Balance  sheet  also  reflects  retire-  Toronto:  —  Report  of  Lake  Shore  31st.  day  of  March  1947. 

sumers  Gas  declined  5,  Traders  Fin-  j  some  commodities  down.  able  bonds  and  shares  (market  at  102.50  and  accrued  interest,  oh  ment  of  Beauharnois  bonds  during  Mines  Ltd.  for  the  December  quar-  - 

ance  “B”  4,  Wool  Combing  3*A,|  “Another  recent  example  of  back-  value  $2,330,371)  while  $185  463  March  17  by  a  syndicate  headed  by  year,  capital  assets  being  shown  over  ter  estimates  net  earnings  for  period  Notice  is  also  hereby  given  that 
Woods  Manufg  3,  Can.  Celanese  i  slap  interpretation  of  good  news  was  in  stores  at  cost.  ’  -h-  E.  Ames  &  Company  Ltd.  and  $30.6  million  lower  at  $197,080,393,  at  $292,723,  or  14.6  cents  per  share.  O’  dividend  of  Twenty-five  cents  (25 

2%,  Can.  Foreign  Invest.  2*2,  and  was  the  grain  price  rise.  As  grains  jH*  of  Premium  the  Bank  of  Montreal,  A  large  vol-  trustee  funds  up  at  $33,008,105  from  This  compares  with  17  cents  per  cents)  per  share  has  been  declared 

Bell  Telephone.  Canada  Wire  “A”, !  soared,  market  experts  looked  oi;  ^  ^  ot  applications  was  reported  $6,405,835;  and  net  working  capital  share  in  the  September  quarter  and  on  the  COMMON  STOCK  of  the 

Dom.  Textile,  Inter.  Metals  “A”  and  '  fearfully.  These  prices  will  be  re-  *^®P°*'t.  presented  by  J.  |  from  institutional  sources,  and  that  up  at  $13,781,297  from  $8,823,333  on  24  cents  in  the  corresponding  period  Company  for  the  quarter  ending  the 

St.  Lawrence  Paper  pref.  2  points  ;  fleeted  in  living  costs  and  will  lead  X'  Murdoch,  president,  pointed  out  p^rt  of  the  issue  allocated  to  retail  previous  balance  sheet.  Govern-  of  the  previous  fiscal  year.  In  the  31st.  day  of  March  1947. 

each.  Gordon  MacKay  “B”  moved  j  to  new  wage  demands,  they  reason-  I  ,  ,®  P®®*uiuni  on  ex-  g^^jgg  taken  up  immediately.  ”'ent  bond  holdings  are  up  at  $12,-  three  months  under  review  ore  sent  - 

off  1?4:  Can.  Food  Products  “A”  1  ed.  Hence,  they  were  regarded  as  |  .  resulted  in  a  se-  offering  represents  the  first  178,111  from  $6,933,007,  accounting  to  the  mill  averaged  774  tons  per  The  above  Dividends  will  be  paid 

1*4  and  the  common  1;  Canners  1st '  bad  news.  of  earnings.  major  public  bond  financing  entirely  increase  in  current  assets  to  day,  as  compared  with  738  tons  per  |  ou,  Juesday,  the  15th  day  of  April 

pref.  declined  1*4  and  2nd  pref.  *4:1  *  I  ?haft  sinking  was  terminated,  just  Canadian  funds  ever  undertaken  $16,061,657  from  $11,334,141.  while  day  for  the  preceding  period,  but  1947  to  shareholders  of  record  at 


iinber  Quarter  Off  Notice  is  hereby  given  that  a 
oA-  tit  a  iir  dividend  of  one  and  three-quarters 

at  14.6  Cents  from  17  pej.cent  (1%%)  has  been  declared 

Cents  Previous  Quarter  on  the  preferred  stock  of  the 

-  Company  for  the  quarter  ending  the 

Report  of  Lake  Shore  31st.  day  of  March  1947. 

•  the  December  quar-  - 

let  earnings  for  period  Notice  is  also  hereby  given  that 


off  1^:  Can.  Food  Products  “A”  |  ed.  Hence,  they  were  regarded  as 
1*2  and  the  common  1;  Canners  1st  -  bad  news. 


change  last  July  resulted  in  a  se¬ 
rious  impairment  of  earnings. 

Shaft  sinking  was  terminated,  just 


Further  Revenue  Cut  year. 

V,..  T  o  1**  thc  period,  933  feet  of  cross- 

prSde^t  pofnfr  oJt  that  three  2.293  feet  of  develop- 

"*ent  drifting  was  done  for  a  total 
years  have  elapsed  since  the  expro-  „ 


pref.  declined  1*4  and  2nd  pref.  *4:1  *  V  “  ViT  *  w<«,  Lcrminaiea,  jusi  Canadian  funds  ever  undertaken  $16,061,657  from  $11,334,141,  while  day  for  the  preceding  period,  but  <-o  s'l^iioiueis  oi  recora  ai 

Dominion  Glass,  Imperial  Varnish  !  With  the  exception  of  the  papers,  c  f  by  The  Bell  Telephone  Company  of  cu®®ent  liabilities  of  $2,280,360  com-  the  figure  is  138  tons  per  day  below  the  close  of  business  Thursday,  the 

and  Labatt’s  all  lost  1*4;  while  ,  which  staged  a  steady  climb  from  {  Canada,  and  the  success  of  the  iLue  pare  with  $2,510,808  at  end  of  1945.  the  average  for  the  1945-1946  fiscal  27th  day  of  March  1947. 

Build.  Products.  Steamships  pref.,  I  previous  week’s  1947  low,  progres- |  2  750  font  IpvpI  Wnrrt  thp  emphasizes  the  high  investment  Further  Revenue  Cut  i..  •  pno  r  i  *  '  '  "  " 

Crown  Cork.  Monfl  Cottons,  Rol- i  sively  easier  tone  was  reported  in  orebody  ’  pre’viouyy  indicated  bv  *®  afforded  to  the  se-  The  report,  signed  by  J.  S.  Norris. 

land  Paper,  Stand.  Chemical  pref.,  |  Montreal  Stock  Exchange  trading,  diamond  drilline  from  the  2  160-ford  curities  of  the  Company.  president,  points  out  that  three  ®'^4ting  and  2,293  feet  of  develop- 

and  Twin  City  all  moved  o«  a  full  I  Volume  fell  off  about  300,000  jeyg,  it  is  expected  that  this  drift  T^®  offering  coincided  with  an-  years  have  elapsed  since  the  expro-  ?dvay?of  3^22??ee^t°?r  a?'arer?ge 

Monarchl  snares;  losses  outnumbered  gams  be  extended  some  1,250  nouncement  by  the  company  of  the  priation  by  the  government  of  the  f^®f-  ^n  ^erage 

Knit  both  lost  ys:  Auto  Fabric  B  ,,  by  a  slight  margin.  Utilities  and  feet  before  it  reaches  the  expected  calling  for  payment  on  June  1,  1947,  province  of  Quebec  of  the  operating  IZer^e  of  602  fe^^  Der 

Grafton  “A”,  Russell  Industries, ;  golds  were  the  biggest  losers  on  location  of  the  orebody.  This  will  of  the  entire  issue  of  its  $30,000,000  assets  (both  gas  and  electric)  of  P" 

Stand.  Paving  pref.  and  Steel  of  j  average,  each  about  a  point  down  take  about  eight  months  to  achieve.  fi®st  motgage  five  per  cent,  gold  company,  during  all  of  which  time 

Canada  pref.  all  eased  ?4:  while  |  for  the  week.  Papers  closed  nearly  while  108,571  tons  of  ore  were  bonds,  due  June  1.  1957  at  105.00,  no  revenue  whatever  has  been  de-  P®"?"/ . 

Ashdown  Hardware,  Steamships, ,  nine  points  higher;  industrials  were  taken  from  the  stopes,  ore  reserves  the  necessary  funds  being  made  rived  from  this  source.  Earnings  ‘V’ j 

Eddy  Paper,  Ogilvie  Flour  and  Wes-  unchanged;  banks  eased  narrowly,  decreased  only  by  about  40,000  tons,  available  out  of  the  current  issue,  during  this  period  have  been  derived  P  m  thp 

tons  all  shaded  %.  i  ^  ¥  Increased  mining  widths  in  prac-  The  Series  B  bonds  are  optional  solely  from  investment  portfolio  of  mnnth<5  phpnd  it  is  intendpri  tn  main. 


By  Order  of  the  Board. 

F.  N.  DUNDAS, 
Secretary 

Montreal,  26th  February,  1947. 

MFOnX-FRONTENAC  OIL 

COMPAmr  LIMITBD 


In  Toronto  good  average  gains  tically  all  the  stopes  account  for  New  York  pay  securities,  and  their  company  which,  was,  at  the  date  ^  advance  at  the  rate  of  about  N*>Tlt;L  is  hehehy  (ilVEN  th.it  a  t) 

sre  scored  in  an  irregular  upward  the  additional  tonnage  mined.  call  involves  a  major  repatriation  of  of  the  expropriation,  composed  prin-  j  qqq  fggj.  -g^  month.  vlcirnd  oi  ^1.00  per  share  bciiiR  at  th 

ove  on  turnover  some  2*4  million  |  Mine  Manager  A.  L.  Sharp  re- 1  Canadian  investment  in  the  United  ®*P^lly  of  bonds_and  shares  of  its  ’  qj  2,293  feet  of  drifting  done,  «<'  *  p*'*’  P®*’  annum  lias  her 


subsidiaries 


Beauharnoi^  Light,  ggg  Jg^^^  ^  pg^,  ggj^^^  dpclnred  on  the  4%  Cumulative  Preferred 


Eddy  Paper,  Ogilvie  Flour  and  Wes-  unchanged;  banks  eased  narrowly,  decreased  only  by  about  40,000  tons,  available  out  of  the  current  issue,  during  this  period  have  been  derived  f  f  In  the 

tons  all  shaded  %.  i  ¥  *  ¥  Increased  mining  widths  in  prac-  The  Series  B  bonds  are  optional  solely  from  investment  portfolio  of  months  ahead  it  is  intended  to  main-  “Prefirred  Stock  Dividend  No.  3” 

On  Curb  markets,  Cassidy’s  pref.  In  Toronto  good  average  gains  tically  all  the  stopes  account  for  New  York  pay  securities,  and  their  company  which,  was,  at  the  date  .  m  the  advance  at  the  rate  of  about  notice  is  heheuy  (ilVEN  th.it  a  Di- 

came  out  off  5;  Claude  Neon  pref.  were  scored  in  an  irregular  upward  the  additional  tonnage  mined.  call  involves  a  major  repatriation  of  of  fhe  expropriation,  composed  prin-  ^  ggg  j.  month.  vldend  of  ^1.00  per  siiare  beiiiR  at  the 

and  Paul  Service  Stores  both  lost  move  on  turnover  some  2*4  million  Mine  Manager  A.  L.  Sharp  re-  Canadian  investment  in  the  United  cipally  of  bonds  and  shares  of  its  ’  2  293  feet  of  driftine  done  *■“'<*  o*"  *  p<^'’  <’<’'*'•  P®*’  uimum  lias  been 

1*2;  Inter.  Paints,  Inv'est.  Founda- j  shares  down  from  previous  period,  ports  that  a  new  orebody  found  by  States.  ^bsidiaries  ^auharnois  Light,  ggg  feet  or  37.6  per  cent  was  ore  dcfhu'rd  on  the  1%  cumulative  Preferred 

tion,  Maclaren,  Paton  Manuf’g  and  Best  gain  was  seen  in  the  base  diamond  drilling  north  and  east  of  War-time  conditions  created  great  **f®f.*  Power  Co.,  and  Montreal  average  gold  content  of  stm-k  of  McCall-i-rontenac  Oil  Company 

Unit.  Securities  all  moved  off  a  ^  metals  average,  which  rose  2*4  the  shaft  has  not,  due  to  lack  of  suf-  difficulty  in  providing  the  additional  Island  Company  the  whole  of  the  o.448  ounce  per  ton  across  a  width  Limited  for  the  iiuarter  endinx  .Mmrh 

point;  while  Freiman  pref.  shaded  points.  Golds  improved  almost  two  |  ficient  development,  been  consider-  plant  and  equipment  necessary  to  of  the  former  and  the  operat-  drifts  of  62.8  inches.  :tlst.  1947,  p.iyahle  April  I9ih  1917,  to 

*4.  I  points;  industrials  and  western  oils  j  ed  when  calculating  ore  reserves.  meet  the  unprecedented  demands  assets  of  the  latter  having  been  -  shareholders  of  record  at  the  close  of 

Aside  from  the  pulp  and  paper  '  each  edged  up  more  than  a  quarter.  |  There  have  been  more  men  seek-  for  the  company’s  service  and  in  simultaneously  expropriated.  a  wwr  a  war  business  on  March  .Ust,  1917. 

Issues,  gains  for  the  week  were  re- ;  ¥  ¥  ¥  ing  employment  than  for  several  consequence,  in  1946,  the  company  ‘"®  last  annual  report,  di-  FCpn||AnY  I,  A  IN  liv  Order  of  the  itoard 

latively  few.  Bowes  Ltd.  “B”  and.  Some  hope  of  a  technical  come-  years  past,  with  the  result  that,  out-  undertook  the  largest  construction  1®®^°®®  ®ecall  'reference  was  made  rLDI\U/il\l  U/illl  ^ 

Federal  Grain  pref.  both  came  out  back  took  the  form  in  Wall  Street  side  of  shaft  sinking,  the  company  program  in  its  history.  Last  year  *°  **'?.  P®o?>abihty  of  a  substantial  4  „  4  ^  ^  ’  ‘sc^rTtarv 

UP  3:  Caldwell  Linen.  Can.  Bronze,  of  a  moderate  rallying  trend;  abet-  was  able  to  keep  the  crew  up  to  these  operations  involved  an  ex-  y®*^®  company  s^rev-  f  AN  AH  A  DAWCD  _ ' 

Goodyear  Tire  and  P.  L.  Robertson  :  ted  by  a  certain  amount  of  short-  almost  full  strength.  Labor  turn-  penditure  of  $29,000,000  and  it  is  ^’J^®  ^7—  portfolio.  J,  rUlfCll  - 


reduction  in  your  company’s  rev¬ 
enue  from  its  investment  portfolio. 


in  the  drifts  of  62.8  inches. 

FEBRUARY  GAIN 
S.  CANADA  POWER 


list,  1947,  payable  April  19lh  1917,  to 
shareholders  of  record  at  the  close  of 
business  on  March  .list,  1917. 
tty  Order  of  the  Itoard. 

FUEO  HINT, 

Secretary. 


1=4-  and  Massey-Harris  and  Zellers  ,v/eeK:  inatviauat  tosses  suit  exceeaea 
’6  p.c.  pref.  lU  e*ch.  Gains  of  a !  gains  by  about  7  to  6.  Industrials 


point  were  shown  by  Bruck  Silk, 
Dom.  Glass  pref.,  Noranda,  and  Ot- 


closed  more  than  a  point  bettei ; 
rails  gained  about  a  quarter;  utili- 


tawa  Power;  Winnipeg  Elec.  moveJ  |  ^ic®  scored  a  narrow  advance  from 
up  '*'8  and  McColl  Frontenac  and  j  1947  low  a  week  earlier. 


Western  Grocers  %  each;  while  In¬ 
ter  Utilities  added  %.  On  Curb 
market.  Consol’d  Press  added  3, 


4*  4*  « 

■Virtually  the  only  strong  spot 
which  developed  in  dull  trading  ses- 


EARNINGS  DROP 
SOUTHMOUNT  CO. 


_  Montreal  Tramways 

Surplus  for  5  Months,  After  Company 

niateiy  Lwice  wiat  xvtv,  pxnii;i-  your  company)  of  Beauharnois!  Dividends  Up  $49,560  From 
pally  for  telephone  lines  and  cables  jjeat  &  P^er  Co.  As  anti-  Previous  Year  at  S78  552  meeting 

and  central  office  equipment.  _  cioated  the  notes  were  redeemed  FreviOUS  » ear  ai  ( »,004  xomE  IS  hereby  GIVEN  ihai  in  a.- 
Additional  working  capital  for  Hurinc  the  vear  and  a<i  a  result  ..  ..  .  conlancc  ivilh  tlic  By-laws  of  the  Goiii- 

thia  niimnae  wa.<i  provided  in  Oct-  “  “•*‘**’  "•  **=***“->  Further  improvement  in  earnings  pany,  the  Annual  General  Meetinx  of 

®  lu  W  P®®:’®®®  your  company’s  revenue  was  reduc-  -f  Southern  Canada  Power  Co  Ltd  H*'’  SJiareholders  of  MONTIIEAI.  ruAM- 

ober  1946  through  the  issue  of  stock  f^om  $4,155,684  to  $3,545,161.  cL  "  f  re^^^  "AYS  cgmeany  will  be  i..l<l  at  the 

rights  to  shareholders,  which  re-  “Since  the  retirement  of  the  of  February  is  shown  in  (;„,„pu„j  's  offices,  Traniways  Uuihlinx. 

suited  in  the  sale  of  172.058_comm_on  abovl-m?nt?oned  noleT^L  QueSll  If  ^rVtS.y.S^A^i  ..11 


Surplus  for  5  Months,  After 
Dividends  Up  $49,560  From 
Previous  Year  at  $78,552 


market.  Consol’d  Press  added  3,  Npf  rha,.»<s<.  Pi,  shares.  When  instalment  payments  Hydro  has  redeemed  $57,955,900  ^^Sress  for  month  at  S358  084  was  d«y‘ «1'A%  iTl947!’'Vhis'niee^^^ 

Corrugated  Paper  pref.  l*/2  and  sions  in  London  was  the  demand  for  Net  After  Charges  Reported  on  these  shares  have  been  completed  4*4  %  of  first  mortgage  bonds  (own-  ''fid  for  thr  reccpiion  of  the  Annual 

Mercury  Mills  1  .  h?avy  iJuipSeSlssuea^Volume  wa^  $165,028  as  Against  approxltnately  $25,000,000  will  have  ed  by  your  company)  of  Beauhar-  month  of  last  year  and,  despite  in-  transact inii  of  such  other  tnisincss  as  may 

lal  Bank^^osTa  St  while  Sng  at  minimal  levels;  the’index  closed  $236,003  for  Year  1945  Scef  ®®"*Pany  a  re-  nois  Powe^constitutmg  the  bailee  „ease.5  in  operating  expenses,  taxes  ><>'"'•  7"'", ""h  f 

iLo?  pil!  nearly  half  a  point  lower  for  the  - -  sources.  _ _  of  the  outstanding  bonds  interest  and  dividends,  surplus 


‘war  baby’  stocks  —  iron,  steel  and  eiAsnoa  «...  a  <  a. 

eavy  equipment  issues.  Volume  was  9l»>0,U,60  as  Against 

t  minimal  levels;  the  index  closed  $236,003  for  Year  1945 

early  half  a  point  lower  for  the  - - 

eriod.  Annual  report  of  Southmount  In- 

4*  4*  41  vestment  Co.,  Ltd.,  for  year  ended 

“When  I  was  a  little  tyke,”  mused  December  31,  1946,  shows  total  in- 


In  chartered  bank  group  Imper-  heavy  equipment  issues.  Volume  was 
lal  Bank  lost  a  point  while,  among  at  minimal  levels;  the  index  closed 
trust  and  loan  issues,  Canada  Per-  i*®a®ly  half  a  point  lower  for  the 
manent  came  out  off  7.  period. 

_  ¥  ¥  ¥ 

N.y.  CURB  SEATS  OFF  I  ‘‘When  I  was  a  little  tyke,”  mused 


’t  he  Transfer  Books  will  he  closed  from 


Seek  Deposing  of  White 


r^tTr^mYnt  o^t^isTboSfh^s  b?e?  .?Ap'li!‘’^’9r7."iol7- 


„  ‘  '  '  ,  _.  ,, _  the  old  investor,  “I  always  chose  the  come  of  $177,734,  including  dividends 

^orse  farthest  from  the  hub  of  the  of  $165,778.  including  $16,250  pre- 
mcrry-go-round.  But  now  I  take  mium  on  preferred  stock  redeemed 
past  week  sale  of  twr^o  memberahips  ..  rio-ht  at  thp  rontre  Vr>n  and  interest  811.9.56.  Tn  104.5  f of ni 


.  ^  *  _  •  J  w  aggravated  by  the  further  action  of 

As  Brompfon  President  the  Quebec  Hydro  preventing  the 


at  $16,986. 

For  first  5  months  of  company’s 
fiscal  year  gross  earnings  of  $1,- 


By  Order  of  the  Board. 

T.  I).  HOBEHISON, 
Secretary-Treasurer. 


-  reinvestment  for  the  benefit  of  the  760,273  were  $210,761  in  excess  of  Montreal,  March  I3th,  i9i7. 

Announcement  was  made  this  shareholders  of  part  of  the  t^ogg  for  corresponding  period  of  - 

week  of  the  calling  of  a  special  proceeds  of  these  bonds  held  by  the  jg  f  gp  gnd  after  deductions  and 


re  ,re500 TnH  the  one  right  at  the  centre.  You  and  interest  $11,956.  In  1945  total  '^®®«  ®'  ;®®  "7  trestee  as  collatera  security  for  and  alter  deducuons  and, 

at  $18,500  and  $20,000,  off  $6,500  ,  .  ^  .  ,  . .  .  income  amounted  to  8244  207  Aftpr  meeting  of  shareholders  of  BROMP-  ^ruaiee  as  conaterai  secuniy  lor  mterest  and  dividends,  surplus  for  1 

,5.00<1  r.,p.ctlv,ly  _tr«„_U.e  chafe's “m  “f  *«’=«?  "  - 

tL  Wheel  stop.  ,ur„.  P.T™”  S  reduAloh  avenue' 


previous  transaction  made  on  Jan-  r**oi}®y  ®® 
uary  29.  ?®  7®  '^hen 

Currently  memberships  are  quot- 
ed  at  $15,500  bid  and  offered  at  * 


¥  ¥  ¥  ^S®-  ii-amea  surplus  at  De- 

Due  to  pessimism  on  Britain’s  cember  31,  1946  amounted  to  $582,- 
economic-  future,  according  to  a 

Buffalo,  N.Y.,  news  item,  a  large  I  „f®^s®®®  sheet  at  December  31, 


$165,028,  compared  with  $236,003  ®**  March  24th  next.  f  j.  current  year 

year  ago.  Earned  surplus  at  De-  Meeting  is  being  called  for  the  ^^he  cu^t  year 


purpose  of  removing  the  board  of 


Contrasting  Valuations 


February  and  5-month  period  fol¬ 
low: — • 


EAST  SULUVAN  PAYMENT  _,,mhpr’nf  residents  have  ’rushed  to  shows  assets  of  $2,232,536,  in-  White  of  Toronto,  now  president  of  ers  by  the  board  which  draws  atten-  Ta*es  .  ...  7(i.7i7  7: 

E«tSulliv„Ml„d»,Ltd,.dvi,cs  cludlhE  m.Adt.bU  sdcurttldi  Brompton.  who  1.  opposlhj  other  tion  to  f.ct  tt.t,  .Inc^  d-P-  dlv,.  Jtl 

that  Federal  Tradine’  and  Aeenev  funds so  manv  in  fact  that  the  ^22,252  with  a  quoted  market  value  directors  in  a  proxy  fight  for  the  annual  report,  the  Quebec  Hydro  surplus  .  16,986  ( 

Co  Ltd  has  DiSd  $^^^^^  e?JhanTe  ra?e  waL  basted  fro^^  of  $1,877,400;  $100,000  C.N.R.  2% %  St.  Lawrence  Corp.,  holding  com-  has  made  an  offer  of  $25  a  share  to  Fivy  Months:  ^ 

Vr/O.)  n&iS  palQ  ^ovvpUUU  CO  GXCnO’ngC  r&tC  W8S  DOOStcQ  ZrOlIl  -1  Qfi A  A7»  AAA  ^  9hA.T*p}l AlrfPT*^  ATIfi  PATlt.rfl<lt^  tVllQ  A^fpr  fiTOSS  HdrnS.  ..  l,760,2/.i  l.iilJI 

ering  100,000  shares  of  capital  stock  5  y2  to  7  per  cent,  highest  rate  seen  ^  pany  for  Brompton.  of  $25  00  with  the  $41  00  which  di-  I'p*’*’- Exp .  663,  lor.  .;.6( 

at  82  a  share  under  the  agreement  in  the  ‘unofficial’  or  ‘onen’  monev  1949;  $435,000  Dominion  of  _ _ _ _  ®®  wiin  cne  441.UU  wnicn  ai-  .  .27.1,946  3if 

siS^iShe^w  Tc"  July,  i94r  "" "" 

lnB.h.pe.toUl«,833,333  ,ndth,re  -  Z” t“ .1 IN  THIS  ISSUE  Thr ‘talimrnt  points  out  that  the  . 


are  166,667  shares  in  the  treasury.  Bulletin  Launched,* 


UNLISTED  MINES 


_ minion  of  Canada  3%  I960:  $14,000  11^  TUIC  ICCIIP 

a  „  ,  ,  ,  Montreal  Light,  Heat  &  Power  Cons.  ini»  ISSUE 

.D.A.  Bulletin  Launched;  3y2%  1973;  29,000  class  “A”  shares 

Mav  Be  Issued  Monfhlv  Power  Corp.,  Ltd.;  950  class  - - -  ” 

'  _  y  “B”  shares  Canadian  Converters  Record  Year  for  McColl  Fron- 

Latest  addition  to  the  field  of  Co.,  Ltd.;  600  preferred  shares  tenac  Oil  —  Celanese  Corp. 
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28  I  letin,  published  for  circulation  Neon  General  Advertising,  Ltd.,  40  Power  Deal  Deteriorates  (by 
;;j|among  members  of  the  Investment  shares  Industrial  Development  &  t  K  Dickinson)  _  News  of 


Dealers’  Association  of  Canada. 


_  of  $25.00  with  the  $41.00  which  di- 

]  rectors  believe  to  be  the  value  of 
the  shares. 

The  statement  points  out  that  the 
unexpropriated  assets  of  the  com¬ 
pany  amount  to  $99,628,180,  of 
which  $65,000,000  is  in  cash  and 
$25,000,000  in  Dominion  of  Canada 
bonds.  These  unexpropriated  assets 
2  alone  are  equal  in  round  figures  to 
$22.50  per  share  of  the  $25  which 
the  commission  is  now  offering,  and 


1917 

1916 

Ch'ge 

February 

8 

8 

8 

(iross  KeTrns.  . . 

358.081 

311,197 

46.887 

Oper.  Exp.  .... 

131  8(i8 

llO.l'JO 

21,672 

Taxes  . 

70,7 17 

72..5;i3 

1,21 1 

Int.y  dep.  divs. 

129,183 

122,:i81 

7,102 

Surplus  . 

16,986 

6,087 

10,899 

Five  Months: 

Gross  Earns.  . . 

1,760,273 

1,519,512 

210,761 

Oper.  Exp . 

663, 10(! 

.560, 152 

103,251 

Taxes  . 

37.1,916 

318,922 

25,021 

Int.,  dep.,  divs. 

611.359 

611,116 

:i2,92.'l 

Surplus  . 

78,552 

28,932 

I9,5(’)0 

B.C.  GOLD  MINERS 
SEEK  TAX  RELIEF 


Service  Co.;  subsidiary  $306,000  510  .the  Bond  Market  .  3  indicates  that  the  commission  is  of-  Representation  Made  to  Ot- 

■7  In  welcoming  the  new  publication,  shares  Keystone  Transport,  Ltd.,  at  fering  only  $2.50  per  share  or  $12,-  fhnf  rnn 

16  The  Financial  Times  recognizes  the  for  a  total  of  $1,828,252;  cash  and  Construction  Continuing  at  ^  000,000  for  the  vast  gas  and  elec-  IRWa  tnat  Greater  Con 
need  for  such  an  informational  med-  call  loans  $89,170;  accounts  receiv-  Record  Level  . tricity  enterprise  of  the  company  Cessions  Are  Needed 


Jj!  need  for  such  an  informational  med-  call  loans  $89,170;  accounts  receiv-  Record  Level  . i  tricity  entt 

23  ium,  which  will  serve  not  the  I.D. A.  able,  $296,653  and  accrued  interest  Annual  Reports  of  Genial  bteel  whiph  (afb 

i’-'  membership  alone,  but  the  entire  and  dividends  receivable,  $18,461.  Wares,  Canadian  Oil  ana  expert  app 

g  financial  community.  Rapid  growth  In  liabilities,  accounts  payable  Other  Corporations  .  o  $84,000,000. 

72  from  the  four  pages  which  consti-  amount  to  $105,319,  while  provision  The  Editorial  Page  .  6  annu 

I'i  tute  Vol,  1,  No.  1,  is  confidently  (less  payments)  for  Dominion  in-  Page  of  Hints  for  Inquiring  ^J*®  expropr 

■'i!  predicted  for  the  Bulletin.  come  and  excess  profits  taxes  Investors  . .  *. .  7  the  gas  ar 


tricity  enterprise  of  the  company 
whiph  (after  deducting  its  debts) 
expert  appraisers  have  valued  at 


!  Arthur  S.  Torrey,  I.D.  A.  president, 
X  j  who  states  that,  subject  to  later 
21 !  decisions,"  it  is  intended  to  make  the 


Quebec  Mines'  Spokesman 
Sees  Relief  Inadequate 


expert  appraisers  have  valued  at  Vancouver:  —  Several  re- 
$84,000,000.  presentatives  of  British  Columbia’s 

The  annual  report  points  out  that  gold  mining  industry  have  gone  to 
the  expropriated  properties  comprise  Ottawa  to  assist  in  persuading 
the  gas  and  electric  undertakings  federal  officials  that  they  need  con- 
of  the  company:  the  undertaking  of  cessions  greater  than  those  already 
Montreal  Island  Power  Company  granted  if  gold  mines  are  again  to 
and  the  capita!  stock  of  Beauharnois  become  the  important  factor  in 


pansion  of  Association  activities  has  — -  ^  ^  ^  m 

li  made  it  expedient  to  offer  its  mem-  J.  P.  Millenbach,  president  of  Nova  ^otia  Pr^uction 
I  bers  fuller  coverage  of  investment  Western  Quebec  Mine  Managers’  ^®®  Gent  Canadian  isusi- 


I  from  time  to  time;  the  latter,  how 


come  and  excess  profits  taxes  InvMtors  *  .  7  ^®  ®^®®  ®*®®*®*®  unaercaxings  federal  officials  that  they  need  con- 

‘  Tentative  editorial  plans  are  an-  amount  to  $2,605.  Capital  stock  in  All  Branches  of  the  company;  the  underUking  of  cessions  greater  than  those  already 

nounced  in  a  leading  article  by  was  valued  at  $1,391,600.  °  of  insurance  Last  Year  —  Montreal  Isl^d  Power  Company  granted  if  gold  mines  are  again  to 

t  - - -  25  ,,  4  Tr,fio«r  and  the  Capita!  stock  of  Beauhamois  become  the  important  factor  in 

r  Ouehef  Min**'  Cnnlr**n«*n  ^  “  8  **®*^*^  *  Power  Company.  Canadian  economy  that  they  used 

^  yueoec  AnineS  spokesman  of  outside  capital  .  s  “These  three  companies,  it  states,  to  be.  A.  E.  Jukes,  of  the  Mining 

Sees  Relief  Inadeauate  ^®'^®  ®^  Mines  and  Western  “have  fyled  claims  (based  upon  ex-  Association  of  British  Columbia, 

g  _  Oils  .  9  pert  appraisal  aggregating  $264,-  heads  the  British  Columbia  delega- 

J.  P  Millenbach  nresident  of  Nova  Scotia  Production  Up  10  690,110  for  their  combined  properties  tion,  and,  before  leaving  for  the 

t  Western  Quebec  Mine  Managers’  Pe®  Gent  —  Canadian  Busi-  or  $129,614,124  more  than  the  East,  he  told  The  Financial  Time-s 

e  Association  Noranda  Lid  that  re  ness  Index  . .  10  Quebec  Hydro  commission  has  of-  that,  while  the  gold  mining  fra- 

t  lief  measu/s  for  gold  minesLn-  Statistical  Review  of  the  Secu-  fered  for  these  properties.  ternity  appreciated  the  financial 

:  nounced  by  the  Federal  G/vernmLt  rity  Markets  .  11  .  77®  "®t  ®‘l®‘.ty  7  y®®®  ®®n*pany  readjustments  already  authorized 

p  were  a  “step  in  the  rieht  direction  ^  1"  ^*®  expropriated  properties,  as  by  the  government,  it  would  be 

i  but  hardlv  as  much  as  we  had  honed  Industrial  and  Mines  Index  based  on  appraisal  (after  deducting  necessary  to  grant  a  greater  mea- 

■’!for’’  Mr  MiTnL/v,  . the  debts  of  the  three  companies)  sure  of  assistance. 


'  I  developments  than  was  possible  Association.  Noranda,  said  that  re-  ness  Index  . . .  . 

I)  I  through  the  circular  letters  sent  out  J*ef  measures  for  gold  mines  an-  Statistical  Review  of  the  Secu- 


l?  I  ever,  will  be  continued  to  some  I  were  a  “step  in  the  right  direction, 

1(1 !  extent.  Activities  of  numerous  I.D. A.  |  but  hardly  as  much  as  we  had  hoped 
16  j  committees  on  various  projects,  says  I  5®®’  ..Mr’  Millenbach,  manager  of  , 
!  Mr.  Torrey,  are  of  interest  not  only!  Ganadian  Malartic  Mines,  Ltd.,  said  ,i 


Industrial  and  Mines  Index 
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.....  ..jiiiciiuauii,  iiiaiiagci  ui  .i.j.ii,:  i,  *  1>. 

:  Canadian  Malartic  Mines,  Ltd.,  said  Ahmiinhnii  _ 

j  that  of  17  producing  mines  in  West-  .\iiialtt.  Elect ric  . 

I  ern  Quebec,  not  more  than  nine  .Yiner.  Airlines  . 

:  would  benefit  to  any  appreciable  m*'* 

i  extent.  He  expressed  belief  that  '\unor  GoM  ^  - 
!  the  measures  would  be  of  benefit  iteil  Teiepjmne  . 

I  “largely  to  those  mines  now  earn-  oiii  — 

!  ing  profits.”  He  said  that  proposals  noi-dVii  t'o.  !'!  . 

“ap^ying  to  new  mines  appear  like-  h.g.  I'owfi-  _ 

ly  to  be  of  considerable  benefit.”  !*•*'• 

He  felt  that  the  right  to  carry  over 

their  depreciation  and  pre-produc-  Canadian  uii  ... 

tion  expenses  to  the  perioil  when  P-  !'• . . 

!  they  are  paying  taxes  would  be  of  ' 

!  great  value  to  new  mines.  (iapital  Estiitos  i 

— — — -  Gathi'oy  harder  . 

TIP  TOP  ‘A’  INITIAL  Gnrtl’MaJimrc 

Payment  of  25  cents  a  share  on  Lons,  israitir 
the  class  "A”  stock  of  Tip  Top  Can-  I’,', 
ners.  Ltd.,  on  April  '1,  represents  Ciaisinnns  ('.as  . 

the  initial  disbursement  on  the  <J«inii-.\lar  . 

shares  and  covers  the  six  month:-.  J;'*"'  '  I'lil'innd  . 
ending  March  31,  1947.  The  “A”  Disii'i.'-Sra'iianiH '. 
is  entitled  to  a  cumulative  dividend  Ddmi.  ’rrMlir 
of  .'■jO  cents  |)er  ui'.mim  and  when  the  j!' 

•’B”  lias  re.’eivod  a  non-cumulative  '11',:,,^' ’ ' 

Jivid.'nd  of  30  ce.Us  in  any  fiscal  '•■.sirn>  sii-i-i 
year,  the  two  classes  of  stocl:  par-  Iddrr  Gold  . .  . 

I  ticipate  equally  share  for  share  in  j7.'li'r>-iiissl"r'  ' 

I  any  further  distributions.  l■■|•am■o,ur"G.  ..  . 


3  (ien.  S'lerl  Wares 

’4  Goldora  .M . 

4  G.  W.  Felt  . 

■4  Gypsum  l.ime  .. 
9  Haldeii  11. 1.. 

9  Hallnor  Mines  . 
9  Harding  Garp.  . 

Hudson  Hand 
9  Inter.’ Nii-kel  ... 
9  Inter.  Paper  . . . 
■>  .ianiaira  P.S. 

4  Kelwi’pn  (i . 

4  l.ake  Miore  . 


The  Steel,  Company 
OF  CANADA,  Limited 

PREFERENCE  DIVIDEND  No.  143 

Notice  I*  hereby  given  that  a  dividend 
o£  seventy-five  cents  (75d)  per  share  on 
the  Preference  Shares  of  the  Company  hu 
been  declared  for  the  quarter  ending  March 
31,  1947,  payable  May  L,  1947,  to  shar*. 
holders  of  record  at  the  close  of  business 
April  8,  1947. 

By  Order  of  the  Board. 

H.  B.  ALEXANDER. 

Secretary. 

Hamilton,  Canada.  March  13,  1947. 

- - 

The  Steel.  Company 
OF  CANADA,  Limited 

ORDINARY  DIVIDEND  No.  121 

Notice  is  hereby  given  that  a  dividend 
of  seventy-five  cents  (7W)  per  share  on 
the  Ordinary  Shares  of  the  Company  has 
been  declared  for  the  quarter  ending  March 
81,  1947,  payable  May  1,  1947,  to  share¬ 
holders  of  record  at  the  cloRO  of  business 
April  8,  1947. 

By  Order  of  the  Board, 

H.  S.  ALEXANDER, 
Secretary. 

Hamilton.  Canada,  March  13,  1947. 

Dominion  Engineering 
Works,  Limited 

DIVIDEND  NOTICE 

A  Dividend  of  TWO  DOLLARS 
($2.00)  per  share  out  of  accumulat¬ 
ed  profits  has  been  declared  on  the 


Brompton  P.  &  P.  Lapralrle  Co, 
Brown  (^o .  -  j  L.  St.  I^awrei 


5  McColl  I'riHileiiac  2 

4  Mexico  Tram.  . .  2 

II  Midns  Y’knile  .  9 

r»  ^I(Micrn  Tool  ...  5 

5  Mont.  Is.  Power  2 

(I  Slont.  Power  3-7*10 
2  N.B.  Power  ....  ^ 

0  .Oiiturlo  Hydro  . 

!l  Oi'uiige  (rush  !l 
7  Paul  Service  ...  Ill 

:i  PeiiiiiaiiH  .  7 

2  Premier  (i .  ‘I 

0  (lucBec  Telephone  1 
tl  One.*il  V’knllV  II 
1  Holland  Paper  4 
I  I  St.  .fohn.s  Sitiph.  2 
7  1  SI.  I.awreiiee  12 
9  I  ‘  •  aliii’  Bouyii  12 
'.I  ,  ‘ 'Ihak  Preiiiif-r  .  M 
!  S,  Canada  Power  10 
*.  I  '  'mo'inl  Invest.  .  12 
ft  ^  Stainl.  Bi'himIs  .  r> 
.’i  Syilney  Booriiig  .  t 
2'Tobiirn  (odd  ...  0 

9  I  Valdora  M.  ....  9 


5  amounts  to  $84,666,702,  to  which  Gold  mines,  according  to  Mr.  No  Par  Value  Shares  of  this  Com- 
3  must  be  added  the  appraised  value  Jukes,  still  labor  under  an  extreme-  pany,  and  ordered  to  be  paid  on 
1  of  residual  assets  of  $99,628,180  or  ly  severe  economic  handicap.  The  the  25th  April,  1947,  to  sharehold- 
9  a  total  of  $184,294,882  representing  costs  of  production  have  risen  25  ers  of  record  at  the  close  of  busi- 
jj-  the  value  of  the  shares  of  your  com-  to  50  percent  depending  on  location  ness  on  the  31st  March,  1947. 

3  pany,  or  a  unit  value  of  approxima-  of  the  mine  and  local  conditions  By  Order  of  the  Board, 

I  tely  $41.00  a  share.  prevailing,  yet  the  price  for  the  p.  E’VENS 

?,  - - — ^ — -  finished  article-gold-has  actually  '  ’  Secretaiw 

J  Quebec  Yellowknife  Gold  Mines,  declined.  Before  Canada  re-esta-  Montreal  Oue 

l’»  Limited,  reports  that  Clair  Agency,  blished  dollar  parity  the  price  was  ..fu  March  1947 

1  Limited,  has  purchased  a  further  $38.50;  now  it  is  $35,  per  ounce,  ^  m  .  _ 

50,000  shares  of  capital  stock  at  10  and  there  has  been  practically  no 

2  cents  a  share.  There  are  now  1,867,-  compensation  for  this  loss.  •  — 

9  500  shares  outstanding  and  1,132,500  The  odds  are  against  gold  mining  KERR-ADDISON 

shares  in  the  treasury.  as  compared  with  other  metal  min- 


By  Order  of  the  Board, 

F.  W.  EVENS, 
Secretary. 


TO  MARKET  STUDENTS 

Exceptional  opportunity  to  ac¬ 
quire  ( for  own  use,  or  investment 
advi.sory  .service)  valuable  col¬ 
lection  of  books  on  securitie.s  and 
coininodily  trading,  also  cliarLs 
covering  twenty  years’  price  pat¬ 
terns  of  individual  stocks  and 
commodities. 

Write  P.O.  Box  865,  Place 
d’Armes,  Montreal. 


The  odds  are  against  gold  mining  I  KERR-i 

as  compared  with  other  metal  min-  n  kjii 

ing,  says  Mr.  Jukes,  and  as  proof  GOLD  Mil 

he  offers  the  statement  that  gold  I  (No  Peru 

production  in  British  Columbia  has )  - - - 

slumped  from  about  $25,000,000  an-  '  INTERIM  DI 

nually  to  about  $6,000,000,  while  — ; — ; - - 

mining  of  ba.se  metals,  largely  due  . 

.  ®  .  .  ,  .  U-i’iiii  (liviili-iiil 

to  more  favorable  prices,  has  in-  sIihi-i'  lias  i)i*i*ii  <i 
creased  45  percent.  cuiiiial  sim’k  of  I 

Mr.  Jukes  in  behalf  of  we.st  coast  i-(/ "'i'ql-*"l 
operators  is  asking  for  a  thorough  «(  t'h,. '(■ios<’*’<)f  ' 
revision  of  mining  taxation  policy  Marcii  3i»t.  I9I7. 
with  greater  recognition  of  the  fact  iiy  (inli’r  of  ili 
that  mining  is  a  wasting  resource; 
once  the  metal  has  been  mined  it  , 
cannot  be  replaced,  as  in  some  other  m^iVoiV 'Fith'']9i7 
industries.  '  ‘  '  ’  ' 


KERR-ADDISON 

GOLD  MINES  LIMITED 

(No  Perianal  Liability) 


INTERIM  DIVIDEND  NO.  41 

Nolii-e  Is  lu-rel).v  Ki'cii  tliat  an  In- 
tfi’liii  (liviili’iiil  of  Hirer  eeiils  iier 
share  has  heeii  ilis'lareil  on  the  issued 
eti|iital  sliM’k  of  Hie  eoin|>aii.v,  iiayable 
in  Gunaillaii  funds  on  Friday,  April 
2.'iHi.  1917,  ip  sharehoiders  of  reeord 
at  the  elose  of  liiisiness  on  .M.iiiday, 
March  31st.  1917. 

Ily  Order  of  Hie  Hoard. 

G.  A.  GAVIN, 

.Sec  reta  ry-Treasii  rcr. 


